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MAINTENANCE  OF 

Further  progress  on  detailed  ar-t  Canadian  I'ar  &  Foundry,  Vickers,'  |\  a  fmn 

I7VDADT  nPD  A1?  IP  rangements  for  Canadian  manufact- 1  Ottawa  car.  Noorduyn  and  Fair- 1  kAIhV  pflKrVHrN 

I*  AKIIKI  IK  A  III*  ure  of  bombers  for  the  British  gov- j  child,  while  the  Malton  assembly  I  11*1  IJuO  1  l/llLlULiLlll 

*  aaaiaa^aj  at/  ernment  has  been  made  this  past  '  unit  win  handle  work  received  from  _ _ _ 

AVITAI  TATTAD  present  indications  are '  Canadian  Car's  Fort  William  plant,  I  Retiring  President  of  Insurance 

TllnL  lAl/lllA  formal  announcement  is ;  the  National  Steel  Car  plant.  Flee’ 

flinu  tnvsvil  members  of ;  Aircraft  and  the  de  Havllland  plan .  ^  «  f  *2, 

,  ,  ,  ’  j  the  British  Air  Mission  will  return  |  Later  an  assembly  unit  may  he  ee-  Wide  Rate  Variations 

****  Other  Products  as  to  England.  jtablished  on  the  Pacific  Coast  —  - 

iVell  as  Wheat  of  Great  Paul  F  Sise,  of  Montreal,  presi-  Stock  of  the  new  company  will  be  THREATENS  SOLVENCY 

Importance  dent  of  the  Northern  Flectric  t'o.,  '  suhscrihed  by  the  variotis  manufac-  — — — — 

_  and  a.  director  of  the  Roval  Pnnk|*'”’>np  companies,  and  the  PHtisii  Over-regulation  Warned  Against 

WAR  CLOUDS  LIFT  and  Montreal  Trust  Co.  has  been  F^vernmenf  will  retain  a  strong  as  Likely  to  Add  to  Cost  of 

_  asked  to  head  the  new  central  com- 1 In  ibe  management  of  the  af-  i_. 


Two  Aircraft  Assembly  Plants 

ToCost  About $2,000,000  Each 


REGULATION  OF 
FIRE  INSURANCE 
RATES  FORESEEN 


Scripps-Howard  Contracts 
Another  Important  Factor 
Newsprint  Price  Structure 


{Markets  for  Other  Products  as 
j  Well  as  Wheat  of  Great 
Importance 

!  WAR  CLOUDS  UFT 


Superintendents  Discusses 
Wide  Rate  Variations 

THREATENS  SOLVENCY 


Tension  Is  Eased  But  Interna¬ 
tional  Relations  Continue 


pany,  and  it  is  believed  he  will  ac- ;  fairs  of  the  central  body, 
cept.  I  Miike  “I’roirress"  Payinenfs? 


as  Likely  to  Add  to  Cost  of 
Insurance  —  Insured  Should 
Be  First  Thought 


acinu  ixeiauons  v-unwuc  .pjjg  company  will  erect  two:  Huge  working  eapital,  which 

Strained  Fears  Regarding  assembly  plants,  one  at  St.  Hubert,  ]  might  seem  to  he  required  for  the 
Anglo-American  Trade  Pact  outside  Montreal,  and  the  other  at  ^  new  company,  will  not  he  neot  spary' 

_  Malton.  outside  Toronto  .and  near  Tt  is  expected  the  British  tnvern- 

'  ASING  of  the  tension  in  the  Eu-  the  new  National  Steel  Car  plant.  ,  ment  will  make  "progress  '  pay- 


That  provincial  insurance  depart-  | 
ments,  as  a  result  of  the  marked  | 
variation  In  rating  of  fire  risks  in  i 
recent  years,  mav  sooner  or  later  I 


Copt  of  the  plants 
‘  $2,non.nnn  each 


s  estimated  at  ments.  roverine  costs  of  labor  and  consider  the  question  of. 

Iniaterials-a  system  that  Is  now  be-  supervision  of  rates  was  the  opinion' 


Dosco  Hoping  to  Market 
More  Coal 

Msrttlm.  Rursau  Th.  FInanrial  Tlmea 

Halifax.  Whilst  in  Halifax. 
H  J  Kelley,  vice-president  and 
general  manager  of  the  Domi¬ 
nion  Steel  A  <'oa1  rorporation 
stated  that  a  general  pickup  in 
the  sale  of  coal  is  anticipated. 
Mr  Kelley  stated  that  although 
conditions  are  "pretty  slack" 
al  Sprinchtll  at  present  he  was 
"waiting  and  hoping"  for  an 
improvement  in  the  coal  in- 
dustrv  In  this  province. 


dissipated  fears  of  an  early  outbreak  The  new  plants  will  he  used  for  Ing  followed  hv  the  British,  fnitcd  ♦’’'pressed  by  Arthur  E  Fisher.  Su- 1 
of  hostilities  on  a  major  scale,  has  final  assembly  only.  The  Ouehec  States  and  Ca.nad!an  governmen’s  tn  Tnsitrance  foe  Sas- : 


CAN.  STEAMSHIPS 
RESULTS  DEPEND 
WHEAT  EXPORTS 

Marketing  Policy  of  U.S.  Gov¬ 
ernment  An  Important 
Factor  In  Outlook 

PROSPECTS  HOPEFUL 

Due  to  uncertainty,  at  this  time, 
as  to  amount  of  wheat  movement 
down  the  lakes  that  can  be  expect¬ 
ed  this  fall,  earnings  prospects  of  j 
Canada  Steamship  Lines.  Ltd.  for 
HISS,  still  are  indefinite,  although 
the  outlook  is  hopeful 
Normally  grain  movement  down 
the  lakes  Is  closely  in  line  with  ex¬ 
port  shipments  from  Canada  This 
year  the  grain  export  situation  Is 
clouded  by  the  fact  that  both  Can¬ 
ada  and  the  United  States  have  big 
crops  to  export:  and  volume  of  Can¬ 
adian  shipments  Is  dependent  on  the 
marketing  policies  to  he  followed  by 
the  two  governments 
Effects  of  the  United  States  gov¬ 
ernment’s  program,  to  purchase 
100. OOP, OOP  bushels  of  American 
wheat,  for  sale  abroad  at  market 
prices,  depend  on  administration  of 
the  policy  If  the  wheat  is  offered 
at  its  competitive  value  on  the  mar. 
ket.  with  no  effort  to  sell  it  all  at 
once,  or  "dump'*  It.  the  policy  will 
be  much  similar  to  that  followed  by 
the  I'anadian  government  In  such 
event,  the  Canadian  government 
probably  would  continue  its  present 
policy,  of  orderly  marketing  of  Can¬ 
adian  wheat,  at  world  prices,  and  In 
view  of  the  high  quality  of  this 
year’s  wheat  crop,  prospects  for 
marketing  a  substantial  amount  of 
the  Dominion’s  new  wheat  this  fall 
would  be  bright 

See  Increased  Shipments 
In  view  of  recent  conversations 
between  U.S.  and  Canadian  govern¬ 
ment  officials  on  wheat  marketing. 
Canadian  shipping  circles  appear 
confident  that  grain  will  move  out 
in  good  volume  this  fall,  and  ship¬ 
ments  will  be  well  in  advance  of  I 
la.st  year 

Another  factor,  affecting  Canadian  | 
lake  steamship  companies.  Is  the  1 
possibility  that  the  Canadian  Wheat  j 
Board  may  move  a  larger  amount  of  j 
wheat  than  normally  might  be  ex-  j 
pected  from  head-of-lakes.  to  sea-  j 
board  points,  this  fall,  to  ease  pos-  j 
sible  congestion  at  interior  storage  j 
points  Inasmuch  as  present  market  I 
price  is  well  below  the  price  guar-  j 
anteed  by  the  government,  a  large  | 
amount  of  the  new  wheat  is  likely  i 
to  be  sold  to  the  Canadian  Wheat  I 
Board  early,  and  thus  movement  of  j 
some  wheat,  this  year  to  the  seei-  j 
board,  to  await  shipment  next  year, 
might  well  develop 
■Volume  of  business  of  Canada 
Steamship  Lines.  Ltd.,  to  date  this 
year  has  been  below  like  period  of 
1937.  The  lake  shipping  season 
started  well,  with  an  unexpected  I 
and  substantial  movement  of  U.S.  | 
corn,  for  South  Africa,  developing  j 
for  the  St  Lawrence  route.  The  i 
corn  movement,  however,  stopped  j 
after  a  short  time.  During  the  sum-  | 
mer.  bulk  freight  movement  has  | 
been  affected  adversely  by  declines  i 
in.  shipments  of  Iron  ore  and  coal.  | 
in  reflecting  of  lower  operations  of  j 
the  steel  industry.  | 

Passenger  and  hotel  business  have  | 
been  below  last  year  as  a  result  of  j 
reduced  tourist  expenditures  in  Can-  I 
ada,  notably  in  Quebec  province  i 
While  recently  there  have  been ; 
signs  of  some  improvement  in  pas-  j 
senger  and  hotel  revenues,  the  sea-  ■ 
son  is  now  abou>  closed,  and  the  ' 
improvement  has  been  too  ;  late  to  f 
offset  earlier  declines.  ! 

Revenues  from  freight  business  ; 
have  been  more  favorable  than  vol¬ 
ume  of  shipments.  The  grain  rate,  | 
in  the  early  season,  was  around  5^4 
cents  a  bushel,  and  the  rate  has  | 
continued  around  5  cents.  Last  year 
the  average  rate  for  moving  grain 
was  less  than  4  cents  a  bushel 
Should  good  volume  of  wheat  move-  j 
ment  develop  this  fall,  comparative  ' 
revenue  showing  would  be  more  fav- 1 
orable  than  volume  w-ould  indicate,  i 
as  a  profitable  rate  probably  could  I 
be  maintained 

Index  on  Back  Page 


I  of  hostilities  on  a  major  scale,  has  final  assembly  only.  The  Quehe.- 
i  had  its  effect  in  improving  sent!-  province  unit  will  receive  parts  from 
'meat  and  restoring  confidence  in  “ 

jthe  business  outlook  for  the  next;  f\m i 
|few  months  However,  conditions  as  j  f  ClCCCrf  f  * 

!  regards  export  trade- -of  r-ital  im.-  W  n 

jportance  in  our  national  economv—  Mil  IVMCilrZClZTl 

'continue  unsettled.  This  uncertain-  - 

ty  is  most  definitely  evident  as  re-  No  Indication  of  a  Definite  i 
gards  the  marketing  of  tne  wheat  Agreement  With 

1  crop,  but  It  affects  to  an  important  Washimrton 

degree  the  export  of  other  products.  _ _ 

both  to  Europe  and  to  the  united  >j.^  n  Advised  Against ! 

States.  Under  the  circumstances  fur-  ,  .  ,  .  ' 

ther  indications  are  awaited  that  the .  Antagonizing  ImpOPtmg 
improvement  in  the  industrla!  situ-  Countries 

'  ation,  which  has  been  discounted  in  _  - 

I  ^  J  L  Ottawa  Bureau  The  Ftnancta!  Time* 

'  Wall  Street  and  by  the  Canadian  _  .  , 


(Continued  on  Page  1?1 


Co-operation  Ottawa  Hope 
In  Marketing  Wheat  Crop 


katchewan  In  his  presidential  address 
to  the  annual  conference  of  Super¬ 
intendents  of  Insurance  held  in  X'ic- 
toria  He  emphasized  that  he  was 
not  suggesting  government  rating 
hureaiis.  but  that  recent  competltior! 
among  underwriters  has  led  to  con- 


PRICES  FACTOR  IN 
YEAR’S  PROSPECTS 
HOWARD  SMITH  CO. 


Eliminate  Second  Greatest 
,  Threat  to  Marketinff  Stability 
j  in  Industry 

I  SWITCH  FROM  EUROPE 

'  Powell  River  Gets  Tminagre 
Previously  Taken  from  Scan¬ 
dinavia — rStocks  in  Hand  Now 
Close  to  Normal 

Further  strengthening  of  the  price 
structure  in  the  newsprint  Industry 
is  seen  in  the  signing  of  two  long 
term  newsprint  contracts  by  Scripps- 
Howard  interests  with  Canadian 
'companies  on  the  basis  of  prevailing 
New  York  pnre  of  ma.ior  producers 
in  the  Fast.  exr'u.«|ve  of  Great 
,  Vortbern  Paper  The  significance 
;  of  this  development  is  that  W.  G. 
'handler.  genera]  manager  of 
i  Scripps-Howard.  was  chairman  of 
•  he  paper  committee  of  the  Amer¬ 
ican  Newspaper  Publishers'  Asso- 
I  elation  which  has  for  years  propa- 


ditions  in  the  fire  insurance  field  UpHjm  ii*  Fall  Business  Might  I  rated  against  inint  action  bv  Cana- 


^  Ottawa  Bureau  The  Financta!  Time* 

Wall  Street  and  by  the  Canadian  ■  i.  . 

Ottawa  —  A  spirit  of  cooperation 
markets,  and  which  has  been  in  evl-  which  will  militate  against  dumping 
dence  for  some  weeks  on  the  other  or  cutthroat  competition,  rather  than 
Bide  of  the  border,  will  he  main- 1  fc'i'mal  cooperative  methods  of 

T-  ®3le  which  might  mean  artificial  res- 

talned  and  continued.  In  this  coun-  -  ,  ,  ,,  ,,,  _ 

trlctlons  on  marketing  will  ap-  . 
try,  while  the  recession  noted  dur-  parently  he  pursued  by  the  gov- ! 
Ing  the  early  months  of  the  year  ernments  of  Canada  and  the  United  ' 
has  been  checked,  and  while  there  States  in  getting  rid  of  their  export 

have  been  indications  that,  with  an  .1'  ' 

that  Canada,  with  the  experience  of  . 
assured  income  from  the  wheat  crop  Hie  past  few  years  as  a  guide,  would  i 
— even  at  the  cost  of  a  substantial  never  willlngiy  adopt  a  selling  policy  | 
bonus  to  growers  —  the  recovery  would  create  an  tmfavorable 

trend  will  be  resumed,  there  has  customers. 

The  report  of  the  Turgeon  Commls- 


which  may  demand  government  reg-  , 
Illation  of  rates  as  a  measure  for : 
maintaining  the  solvency  of  the  com-  : 
panics  i 

Mr  Fisher  referred  to  the  manner  > 
in  which  ''anadian  life  Insurance  in-  | 
stitiitions.  during  recent  vears  of . 


Resulf  in  1 938  Results  Co?n- 
pflring  Favorably 

POSITfON  IMPROVED 


- -  -  -  which  may  demand  government  reg  ,  Result  in  1 938  Results  Coin-  ,dian  newsprint  prodm  ers  to  obtain 

- - - -  —  Illation  of  rates  as  a  measure  for:  ■  .  t-i  reasonable  price  for  their  output 

rt-.—.- maintaining  the  solvency  of  the  com- :  panng  ravorably  significance  for  the 

_  ^  panics  i  - - -  future  outlook  for  newsprint  prices 

Future  xjr  Fisher  referred  to  the  manner ,  POSITION  IMPROVED  la  the  official  statement  made  by  the 

New  York.  —  "T  predict  i  in  which  ''anadian  life  insurance  in- |  —  AN  PA  that  no  paper  committee 

that  for  the  next  twenf--fivn  stitiitions.  during  recent  vears  of.  Due  to  the  fact  that  prices  ti.a've  has  been  appointed  hv  the  assoria- 

years  Dome  Mines.  Limited.  economic  and  financial  stress,  have 'been  maintained  at  the  higher  levels  ,jnj,  f,^^  il,p  vear 

will  continue  to  pay  the  preej  not  onlv  fulfilled  their  obligations.  ]  of  la'e  19.37.  earnings  of  Howard  This  new  development  follows 

ent  dividend  out  of  earning.s,''  have  gone  further  in  contrihut  ,  omith  Paper  Mil's,  TAd  have  held  rloselv  upon  'ornpletion  of  negotia- 

.Tiiles  S.  pache.  president  of  ins  towards  the  rehahilitatlon  of  the  I 'in  reiativelv  well,  despite  decline  initpins  between  the  leading  newsprint 

Dome  Mines,  Limited,  said  on  Western  provinces  He  deprecated  j  ■'  oliime  of  sales  we)i  below  iast  venr  p^n^u^prs  and  representatives  of  the 

his  arrival  on  the  Norman-  ^he  tendency  in  some  quarters  to  at-  end  to  approximately  P.Tfi  leveic  ■  vfpnr.^t  interestc  for  new  oredit  ar- 

die  In  reply  to  a  question  tack  the  good  faith  and  operating  I  "^he  experience  of  the  ''anadian  in  ,  rangements  in  conner'ion.  with  newy- 

Mr  Bache  stated  that  Pome  policies  of  life  insurance  companies  d'lstrv  is  in  sh.arp  contrast  with  th.at  pyint  purchases  >if  the  Hearst  puh- 

Mine  earnings  this  vear  and  commended  the  efforts  now  of  fine  paper  producers  in  the  United  iirations  Under  the  terms  of  tlie 

would  be  somewhat  belon  a  being  made  bv  the  various  life  ip-!  States,  where  price  rutting  this  '  car  jji-r^ngement  reached,  th"  Hears*  in 

year  ago  suranreorganizations  to  combat  such  i  fuis  substantiaiiv  reduced  carnincs  ;  trresrs.  for  long  the  rhiof  obstacle 

— ^ — —  _  I  attacks  through  p'lhlic  relations  j  f  'f  'oo  earlv  vet  to  estimate  stphle  price  str'icture  in  the 

A  U  I  efforts  Tn  this  connection  Mr  Fish  ,  P''obable  earnings  showing  of  How  newsprint  indnstrv  because  of  their 

K|l>  M|cllf_KAM  IIm  I  er  said'  "Tt  should  he  gratifying  i  ifd  ouTth  for  the  full  vear,  inasni'ich  huge  purr.hases  and  their  policy  of 

A  Al  Ifl  v  A  j  to  the  s'lperinten.dents  rvho  have  had  ,  "f*  ^he  fall  nionths.  normally  an  ac-  dangling  fat  contracts  before  indivi- 

^ f|1|X  kf  £1* ^ mt£i  rT/\n  deal  with  an  influx  of  misleading  I '"'c  per'od  for  the  fine  paper  indus-  dual  producers  in  errhange  for  price 

I*  yl  I  I*  |V\|II|M\  plllc  I  insurance  literature  to  note  that  Uv.  am  still  ahead  i  suailv  sales  concessions,  agreed  to  ahtstain  from 

A  1  Vll  j  commissioner  (Jeoree  T3owlps  of  V|r  reach  theii  peak  m  the  spring,  fall  seeking  price  differentials  in  placing 

I  .ginia.  last  year's  president  of  thejcff  in  the  summer,  and  in  the  fall  eonfracts  The  agreement  with 
I  J*M  KLI*L  IKII  I  II  National  Association  of  insurance  |  fcach  levels  on'v  a  little  below  the  is  understood  to  extend  for 

VW*  !  rommissioners,  has  appointed  a  com-  '‘Pfing  period  Sales  during  the  win-  ^  period  of  n  vears  terminable  by 

mitfee  to  investigate  the  charges  'er  months  are  x-ar1ab!e  either  side,  on  due  notice,  after  a 


arrangement  reached,  th"  Hears*  tn 
•  crests,  for  long  the  chief  obstacle 
to  a  stable  price  structure  in  the 
newsprint  indnstrv  because  of  their 


me  reyori  ni  rne  i  ureenn  yommis-  /-•  Cl  »  •  j  •»>  •  .-s..  .l..-  „  j  n.ir-.  ..u  ,i 

been  some  disappointment  in  the  gjon  emphasized  the  need  of  main- ' C-lectnaty  and  Irarnways  made  against  life  tnstirance  and  the  Howard  Smith  earned  ss  period  of  e  vearp 

failure  of  construction  and  the  talning  the  goodwill  of  the  wheat  '  System.s  Are  All  BeinE;  puhlication  of  hooks  which  do  not  '’^nts  a  share  on  ?74.fi4S  common  Switching  Fnronean  Tonuaae 

h..-,;  ,r,„  .rjjr  .bjo.y  and  Ov„h.„M  r'-- 

benefiting  from  munitions  orders.  Hjere  was  amthine  suggesting  "mo-  LOOKING  FOR  UPTURN  'nsiiranre  rating  the  retiring  Insur-  vance  in  prices  in  193. .  pins  increas  ^^n^mr^^xvitirpoweir  RTver'W°p 

to  Improve.  However,  looking  to  nopoiy- ,n  the  wind.  In  the  present  FOR  UPTURN  ance  Superintendents  president  said  !  c  L  "  ?  o  a  Vreifie  Uolst' 

the  early  future  the  favorable  fac-  situation  of  the  world  wheat  market  winnip.,  6^;,,,  Th*  Fin,nei,i  Tim*.  "Je  7he ‘  ua"s'?  “/ew ‘vears"‘them'  hax^  S2T1  a  sham^onN-'Tfifii  outstanding  j  ator.  for  j.T.OOn  tons  annually  ov?r  a 
tors  predominate  and.  unless  there  any  sort  of  monopoly  is  of  course ,  Teen  SerreTses  m  fire  J™"  -  represents  tonnage 

ade  by  the  Winnipeg  Electric  Com-  miums  received  and  losses  paid  '"ompany's  business  declined  dur-  j  "'hich  had  previonslv  been  Jargely 


LOOKING  FOR  UPTURN 

Winnipeg  The  Financidl  Tfmee 


publication  of  books  which  do  not  cents  a  share  on  274.fi4S  enminon  | 
give  a  true  picture  of  the  business  "  shares  With  price  increases  put 

Dealing  with  the  question  of  fire  'rito  effect  in  !9,3fi.  and  further  ad- 
insurance  rating  the  retiring  Insur-  '’^nce  in  prices  in  1937.  plus  Increas 
ance  Superintendents  president  said  ad  volume  of  sales  last  year,  earn- 
"There  is  no  question  but  that  dur-  'ugs  of  comp.anv  for  tai"  rose  to. 


ing  the  past  few  years  there  have 


are  upsetting  developments  abroad,  gi^Vs^  the  erecUon  ^  “  m^ms'^Ve^'clh-ed^an’d  ’Tosses^  '"ompany's  business  declined  dur- j  "'hlch  had  previonslv  been  largely 

generally  satisfactory  conditions  any  barriers  against  the  flow  of ,  This  has  been  true  also,  of  the  aver  ing  latter  part  of  1937.  so  with  ^ 

sho'ild  continue  over  the  end  of  the  wheat  to  world  markets  was  explicit  P^^'nium  and  the  burn-  reasonable  uph.rn  in  sales  com- j  T' 

^  ,  w  better  crop  condition?  in  the  Uest  inc  rate,  The  romnanie«  havA  re-  months,  such  as  is  tiow  indtrat-p°?  Dusiness  troni  >ranaine 

National  Importance  this  year.  A  complete  rehabilitation  ceived  less  monev  for  their  services  ^'d.  comparisons  w-lth  last  year  fori’''**’  '  anada  is  due  to  fear  on  the 

Some  Apprehension  as  !o  United  States  the  export  of  the  gas  utility  his  been  in  pro-  hut.  fortunatelv.  were  called  upon  to 'balance  of  I9.3R  should  he  more  fav-  PnH  of  'he  U  S  publishing  own- 

Ancrln.Amai>i.<Bn  Pa.<4  ''^heat  is  an  important  item  of '  erress  for  some  time  The  gas  and  pav  less  monev  in  losses.  Tn  three  l''i‘'ihle  Since  the  l-ist  price  advance.  1 Europe  mient 

®  trade  but  it  does  not  play  such  an  !  coke  manufacturing  plant  has  been  1  periods  during  the  last  twenty-five  I  in  1937.  there  have  been  no  in  its  being  stuck  for  news- 


In  addition  to  the  factors  of  un-  important  role  in  the  country's  econ- 1  completely  overhauled.  The  coke  |  years  there  were  pronounced  ip  M'H'ther  price  revisions  Thus,  rur-  P'''°'  This  may  be  the  pre¬ 
certainty  referred  to  in  connection  joniy  it  does  in  the  case  of  Canada. '  ovens  have  been  rebuilt  and  manv' creases  in  the  loss  ratio  Without  indications  are  that  earnings  ®  tiend  towards  re- 

wlth  our  export  markets,  there  I  !  additions  and  repairs  have  been  I  looking  up  the  records  but  trusting  f"'  vear  mav  again  be  satis- '  Plj‘_^''nf_ 


1  nis  jear  wun  a  nu^6  crop  or  yoo  ,  addjtTona  and  repairs  hav6  hp^n  ,  lookin^j  up  thB  r^^cords  but  trusting  ' 
million  bushels,  there  is  an  export  niade  to  put  this  property  in  first !  entirely  to  meraorv,  I  think  that  I 


hovA  enma  rattior  i^Icnii  lofin  o’  - . . -  v  uitaur  n;  put  tin?*  piuiirii^y  la  i  II  '  enilTPiy  fO  mPinorv.  1  mini 

have  been  some  .ather  disquieting  aurpju.,  of  oqo  to  2o0  million  bushels ,  class  operating  condition.  In  Febru-  1909  marked  the  beginning  of 


I'anadian  which  mieht  persist 


A  factor  favorable  to  current  earn- !  conditions  Kurope  remain 


can  re  at  10ns  .  roug  e  ^  ®  million  bushels.  The  present  situa-  niestic  coke  and  a  satisfactorv  gas  iudging  from  the  American  exper-  $2.000, ono  was  spent  on  im-  P^'nsion  ^ 

agreements  which  have  been  under  tion  is  therefore  acute,  and  the  gov- 1  !  ience  it  again  arose  in  10*’!)  but  for- i  machinerv  in  from  a  recn\  er\  in  O'ls.upbs  and 

negotiation,  between  London  and  ernment  has  been  forced  to  adopt  ex- 1  '  jj,e  distribution  system  has  ! tunately  not  in  Canada.  The  Week- '  T'37.  and  benefits  from  these  ex-  iudustriHl  condifi-ms  would  warrant 

Washington  in  which  Ottawa  has  tvaordinary  measures  to  meet  it  Thej^jg^,  b°en  overhauled  I^arge  feeder  i  ly  Underwriter  in  its  issue  of  .Tulv  penditurcs  are  no'w  being  feif  Some  Working  Bn<'k  to  >tirii«l 

nartlcinated  This  week’s  sudden  de-i®*^®’'^  the  United  Statea  Is  ,  ^aing  g„  up  re- 1  9th  of  this  year  published  very  in- '  f''Hher  <'apifal  expenditure.s  have  This  stj-e.ngtlienjng  of  -he  price 


nartirinated  This  week’s  sudden  de-  — j  '  •“31“'’  nave  ail  neen  nug  up  ana  re- I  I'lii  oi  mis  jear  puniisneu  v,?iy  in--  7'  V, 

participateo,  inu  weeks  suaaen  oe  variable.  A  decrease  of  20''^  ,  g^  gg  ,,,  ^^gj,,  g^.^.  conden- 1  teresting  graphs  indicating  tire  in- 1  •>'=^<>1  f^n'lnued  in  1938.  although  out- 1  .sfructni«  in 

cision  of  the  Hon.  Mr.  Euler.  Min-  from  this  year's  crop  level  would ,  gg^p  properly  located  drips  and !  surance  trends.  The  author  of  thei'av''  are  well  below  193' 


comes  at.  a  time  when  fhf 


conditions  in  Europe  are  not  favour-  higher  grades  of  the  Northern  Tr'invTiiU  Irtn  iIii'n  i  know  that  during  the  last  financing  other  than  n  $  l'’.o.ono  |  pj-j,  nianufactnreT  s  will  have 

able  for  trade  develonment  but  that !  varieties  and  of  the  winter,  i  r.uisnusMoii  i.mo  ,  few  .vears  competition  has  been  most  I  ’"-i-n  borrowed  on  long  terms,  i  been  reduced  t..  a  point  where  pub- 

ixvheat  from  Kansas  and  bordering  The  electric  utility  l.a.s  recently  kpe^_..^cbich  competition  has  resulted  ’  Company  now  operates  seven  iii;),f.|s  will  ha\e  to  come  on  the 
the  negotiations  in  connection  with  |  states.  With  Canada  the  wheat  ex- 1  completed  a  new  transmission  line  a  very  marked  variation  in  rates '  P-'^Per  milLs  with  15  paper  machines,  rnarket  for  their  full  requirements, 
the  Anglo-American  treaty  are  near- I  port  trade  is  a  pillar  of  the  country’s  I  to  Kenora.  This  line  supplies  POv,-er  I  same  risks.  When  '  friur  chemical  pulp  mills,  one  elec- |  permitting  the  newsprint  mills  to 

ing  consummation  It  is  in  this  con-  "'hole  economic  structure,  and  a :  to  the  paper  mills  and  .a  vigorous  |  gqj.b  rating  is  brought  to  the  atten- 1  Holytlc  hleach  plant,  two  tiag  fac  ‘step  up  operations  sharpiv  even 
nection  that  there  have  been  re-  ''0°®*®tent  selling  policy  is  |  sales  policy  is  being  pushed  to  se-  ^on  of  an  insurance  department  i '"'■Ics  and  converting  plants.  twol„„houi  hii.\  im-rease  in  the  rate  of 

essential  if  the  country  is  to  main- 1  cure  maximum  load  connections  there  is  only  one  conclusion  at  w^hich  nillls  and  14  jobbing  houses  ■  r.msumption  In  the  light  of  busl- 

ports  that  Canada  may  be  asked  to  tain  its  position  in  foreign  markets,:  (Uontinued  on  Page  12)  the  superintendent  can  arrive.  i4ome  |  in  cities,  and  owns  or  rontmls  ness  and  industrial  trends  and  pros- 

make  important  concessions  in  sac-  particularly  in  those  of  the  United'  - - - — -  of  the  rates  must  be  out  of  line.  I  2.non  square  miles  of  timber  land  pccts  in  the  US  .  however,  newsprint 

rificing  the  preference  she  has  had  Kingdom.  I T  A  C17  lUAOlfYLTP  PA  Peonle  Are  Rate  ronsrtons  ! pulpwood  requirements  under ,  nrcles  are  falrlv  confident  that  a 

,1.,  Bash..*.™-,  r,™.  easy  washing  CO. 

flour  and  lard  and  other  products,  ,,  theTh  J)  CAITC  AFP  A  D  P  i  fnd  Jiow-tt_^is  ;  pgn,.  p.^duces  nearly  all  lines  of  pa- i  During  lulv  the  new.spnnt  indus- 

in  addition  to  wheat. 


The  Importance  of 
Our  Export  Trade 


stated  that  with  the  object  of  effect¬ 
ing  the  sale  of  100  million  bushels 
the  government  w-ouid  absorb  the 


sales  off  9  P.  C. 


!  determined.  True  it  is  that  at  the 


— „  —  -  . -  - -  - - -  - - -  _  .  ww  I  present  time  people  are  rate  cons- 1  cnpri-slties  i,  ..r  gnrr  .-.r 

the  government  would  absorb  the  j  - -  I  clous.  In  many  cases  they  rely  on  1  _  ’ _ _ _  '^-qi'r-  m  exact  Oneratinns  ar 

Some  j  the  insurance  departments  for  the  MITi'HKM,  GROSS  TP.  VET  OFF  !  around  "so-e  of  capacity  seem  prob- 


1  per  other  than  newsprint  and  some!  try  in  i  aiiada  operated  at  an  aver- 


world  market  prices.  FNinds  for  the 
How  important  the  maintenance  of  purpose  w  ill  be  provided  by  the 

our  export  trade  is  to  the  national  Federal  Surplus  '"ommodities  Cor- 

welfare  has  been  emphasized  in  an  poration  from  a  proportion  of  cus- 

-•1  X.I  V  v,--  i_  toms  receipts  set  aside  for  bonusing 

article  which  has  Just  appeared  in  agricultural  exports  by  an  act  of 

(Continued  on  Page  12)  (Continued  on  Page  .5) 


30  P.  C.  in  the  Whole 
Industry 


I  fulfillment  of  the  contract,  the  finan- 
icial  solvency  of  the  company  which 


inausiry  has  quoted  such  rates  and  perhaps  Lr,,-  u  '  v  .  ‘  .  .  -i. 

-  the  fairness  of  the  rate  quoted.  have  been  at  approx.matclv  tht 

Toronto  Bur„u  Tha  Flnsnrl.l  Tim,*  I  ..j^  ^he  possibility  that  we 

Toronto.- Sales  of  F.asy  _Washing  ,  have  reached  the  end  ot  the  low  loss!’'’']"  ®  however 

Machine  '  n.  for  the  first  i  months  i  pynprience  cvcle.  it  is  mv  oninion  ^  earn  s  are  e>  ^  some 


Gross  earnings  of  Robert  Mitchell  able  before  the  end  of  this  year  and. 
Co.  Ltd.,  for  the  first  9  months  of  with  a  price  of  V5n  a  ton.  producers 


of  19,3R  were  approximately 


ains  ,  experience  eycle.  it  is  my  opinion  ^ 
P**'''that  sooner  or  later  the  departments, 


McCoU-Frontenac  Oil  Company 
Limited 

4’/4%  First  Mortgage  and  Collateral 
Trust  ^nds 

Due  October  1st,  1949 

McColl-Frontenac  Oil  Company  Limited  is  engaged 
in  the  refining  of  crude  oil  and  distributing  in 
Canada  of  gasoline  and  oil  products  through  the 
well-known  “Red  Indian”  stations. 

These  Bonds  are  the  senior  security  of  the  Company 
and  its  earnings  in  the  financial  year  ended  January 
31st,  1938,  after  depreciation,  amounted  to  $1,876,- 
130.  Annual  interest  requirements  of  this  issue 
amounted  to  $507,250  per  annum. 

Price:  100  and  interest,  yielding  4*4% 

Descriptive  circular  forwarded  upon  request 

Wood,  Gundy  &  Company 

Toronto  Llinited  Winnipeg 

Montreal  Ottawa  Vancoui-er 

London,  Eng.  Hamilton  London.  Ont. 


:  first  four  months  of  1938  Easy 
i  Washing  Machine  Co.  maintained 
sales  within  ,5  per  cent  of  the  1937 
j  volume  hut  sales  declined  sharply  In  ' 
i  late  .Tune  and  during  luly  Sales  i 
i  volume  in  .August  ip  stated  to  have  | 
'  shown  improvement.  Profits  for  the  i 
‘  first  seven  months  are  off  some¬ 
what  more  than  sales  but  are  in  line 
'  with  profits  in  19,>6 
'  On  the  basis  of  business  to  date  i 
!  and  indicated  biisines.-  for  the  bal-  ! 
'ance  of  the  vear.  it  is  expected  that  ' 
the  companv  wilt  show  net  profit  of 
some  '?24,900  as  eompired  w  i'h  $33,-  i 
:  541  in  1937  On  that  basis  the  com¬ 
pany  will  equal  1938  earnings  of 
.$3  3fi  per  share  on  the  preferred  1 
1  stock  of  $10  par  value  on  which  di¬ 
vidends  arc  riimiilative  at  the  rate 
of  70  cents  per  vear  M'h'Ie  a  full 
a'ear's  dividend  was  paid  on  *he  pre 
;  ferred  shares  'as*  Fehrnary  it  ’s 
possihlo  that  directors  "  'll  t.ake  fur- 
;  ther  dividend  action  a*  a  meeting  to 
be  held  late  in  tSentemhev  Uarn’ng.s 
!  of  the  companv  to  date  th’s  vear  are 
more  than  s’lff'cieo'  to  ro\‘’r  'he  an- 
I  nual  ins’alment  of  $10  000  payable 
upon  'be  purchase  of  'I’c  precent 
plant  with  sufficient  left  r>vci  ’i'’  pa\ 
pr<=ferrfd  dividends  and  ."U!'  add  to 
'  working  capital. 


added  Impetus  to  Mttrhell  business 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DotMiTsnor*  Secitritibs 

OOOfSraRA’nON  IlHITED 


Toronto  Montreal  Winnipeg 


275  St.  James  Street  West,  Montreal 


1938  have  been  at  approximately  the  I  ran  make  a  good  profit  under  thejc 
same  level  as  for  the  same  period  of;  eondltions. 

19,37.  Due  to  higher  rosts,  hoxvpver.  - -  -  •  -  — -■ 

net  earnings  are  likely  to  be  some-  ma/krkp  PIPII  /'IIIPIMP 
w'hat  loxver,  and  mav  continue  so  |f||lKr  H|\H  I  il|)|-|4l 

until  the  year-end.  Some  expecta-  1  IJII  l/nUUlll 

tions  are  held  that  business  placed  '  DDIKT/^  I  CCC  MAMd/ 
with  Canadian  airrraft  plants  h\  the  KK||v||  I  |ff|ll|MI*  | 

British  Government  will  provide  an,  ■^»***»v*  usjv/v/  iisvssus 

added  Impetus  to  Mttrhell  business  1  - 

■  "  Effect  of  Depressed  Prices  Seen 

in  Returns  to  Fishermen  in 
Maritimes 

^  y  I .  JT.  Halifax.— The  report  rtf  tie  East- 

JRj  I  IF^  ern  Iiivision  Department  of  Flsh- 

*  *  *  *~ ***  cries,  for  luly  states  that,  although 

the  total  eat'  h  showed  an  increase  of 
fish  caught  in  this  province  of  almost 

dp  1.1  in.niici.CMin  pounds  over  the  catch  for 

•  rOVinC13.1  Tiilv  of  last  year,  nevertheless,  the 

.  R^Pirlg  landed  value  was  $24,312  less  than 

DOnOS  iq  rorresponding  month  of  last 

.  P  J  vear.  Thus  is  Indicated  In  some 

8l1  DOneJS  measure  the  present  poor  position 

of  the  fisheries,  low  prices 

UtilltV  r'uring  tulv  the  total  catch  amount 

•  to  tt.Aiin.^nn  pounds.  In  this  provln- 

re,,  with  a  landed  value  of  S488.111. 
_  In  the  Maritimes  and  the  Magdalen 

Pinancing  islands,  the  total  increase  for  Inly 

was  !,83:>.ann  pounds  with  a  lesser 
landed  value,  compared  with  .Tuly  of 

The  only  increased  catches  during 

_ .  , _ ■_  T.*  _  '1°'  month  in  the  Maritimes  was  in 

OiN  Nova  .'?''otiR  Tn  New  Bruns'wick  the 

_ _ _ _ —  L'itrh  was  considerablv  less  in  quan- 

^Cf^i'VER  newvqek  LONDON,  eno.  ,j,v  ,and  $411,333  in  value  and  in 

et  West,  Montreal  Fdward  Island  and  the  Mag- 

inlen  !?land?  the  decreases  were  also 
/■•■■■  I  11  Ml  I  substantial. 


•  VCf'I'VER  NCWVOPK  LONDON.  CNO* 
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nAll/rn  PADD  MCT  presently  showing  re- 

TUlrLll  Ll/lir.  IiIjI  newed  activity.  (Jeneral  business 

conditions  have  been  steady  during 

EARNINGS  EQUAL . . . 

TA  AO  APAITP  OflA  Serving  the  rual  ininin.i,  fields  of 

|||M{|  rfl||,N  r  ,  Southwestern  .Vlbertn  and  Snutheast- 

IV  %fO  VLlillU  UlInllL  :  cj-n  British  roluinhia  and  the  (  on- 1 

- — —  I  solidated  Mining  <t  Smelting  roni- 

Cotnpares  With  73  Cents  in  the  pany’s  plant.-  at  Kimberley.  There 


helpful  banking  service  ,  . 
backed  by  die  experience,  resources, 
organization  and  reputadon  of  120 
years  of  successful  banking  operation. 


CM  II  P  A  nUTIMAC*  !  port  from  the  American  Consulate, 

.  W.  K.  EARNING5  «  . . 

In  the  paper  trade  it  is  estimated 

I  A1X/I7D  HU  III1UI7  costs  of  production  are 

I jiyf  r.li  Jj"  JUllC  '  '*''’**  kilogram,  a  fig- 

”  ;  tire  which  is  relatively  high,  and 

at  A  r%  ••  *  A-  which  would  probably  entail  .some 

Net  Dehat  of  $96,958  Compares  loss  if  the  price  competition  for  for- 
With  $958,900  Profit  in  I  eign  paper  is  to  be  met.  Manufac- 
1937  I  turers  say  that  they  are  willing  for 

_ _  the  time  being  to  make  up  this  loss 

The  Canadian  National  Railways  P'''*'**  increases  in  other  kinds  of 


Preceding  Fiscal 
Period 


[  was  niarheri  improvemciif  in  both 
metal  and  coal  mining  industries  in  i 


A  MIILION 
DEPOSIT 
ACCOUNTS 
DENOTE 
CONFIDENCE 


_ _  the  period  under  review,  and,  for  the  !  reports  operating  revenues  of  $14.- '  they  probably  would 

iNta/ircTiiTcuvi^  f  rk«/i7D  .'ears,  the  depre-  |  176,717  for  the  month  of  July  which  ®®®k  a  protective  duty  on  imported 

IN  VCiO  1  lVl£.IN  1  o  LiUWl:.K  elation  reserve  account  received  the  !  compares  with  $16,662,985.  in  1937.  Pnper.  as  soon  as  the.y  were  prepar- 

-  ^  ^  benefit  of  a  credit  in  the  transfer  Operating  expenses  were  $14,273,-  actually  to  supply  the  market 

Power  Output  of  Subsidiaries  of  the  entire  surplus  earnings  of  675  against  $15,704,085  during  the  demand. 

Down  Less  Than  1  Per  Cent  S10S,514.  The  kilowatt  hour  output  corresponding  period  of  last  year.  understood  that  some  500  mc- 

tnr  tRo  19  Months  Pnrtert  increased  from  85.657.615  in  1937  to  For  the  seven  months  period  end-  newsprint  have  been 

I  Momns  tndecS  101337  45,  jj,  ,938  Ing  July  31.  operating  revenues  were  Produced  In  Bulgaria  in  the  last 

June  30th.  Canada  Northern  $96,936,276,  against  $111,669,299  in  three  months.  The  country’s  an- 

Pow„  o,  Canada  .,.»a.d,.rla.  Nor.».  m’  ofTsTwoojL.lM'  .“uah  a' 

I.linitod  reports  hlRper  earning  for  o';,.k^rpower'^'’ua'  '*wr“^  21  ot  Ihia  year  .ere  SlOWIS.Sll!  could  easily  be  produced 

the  year  ended  June  30.  1938.  Cxross  "rea^^^  compared  with  $104,932,451  for  the  p®"’  operation. 

IMrTenio^ref Ih’:  p’r'ei^u”  yo“  dr.d‘“Ze”“'  S'b”  »  e“b‘“‘.!d'’.'‘«  -”>11-  period  1937. 

o(  592,813.  Operatins  eSpenses  were  IMerprovlncial  boundary  be-  The  .nm^rms  tollow;  fANADIAN  PAflFir 

diiytifiv  ,1  io-xnisc  tween  Northern  Ontario  and  Quebec.  MONTH  op  jlLY  vniini/IAls  1  Avll  1 V 

Silgnuy  higher  at  Ji273,lo6.  leaving  i, _ 1688  1987  Den-eue' 

net  earnings  of  $1  474  177  as  com- 1  include  the  gold-producing  I  ,  ewew .  aifim  f*IIAnnf  17 

'  nared  30q  487  an  tnerea «« "of  I  Porcupine,  Timmins,  Oper.Rev..  14,172,717  16,862,98*  2,486,268  MmT  ||I«|4  VIJAI?P|  V 

-  690  O' cr  t’he  Seceding  '  i  I^''rkland  Lake,  Roityn-Noranda.  Ca-  <'['  llEi  I  Wf  Jll/IAr L  1 

^  A  j  ^  ^  "  '  dillac,  Malartic,  Dubuisson,  Dupar-  Net  Rev.  - 

I  .VitCi  paivment  of  debenture  in- .  nnpt  Bourlainaoiie  Pascalis  and  the  Pefiett, 98.968  968,900  l,056,8o8  Ii,1a,  FsHnlnwa  616107 

terest  of  $458  289  fa  decrease  of '  ’  p  ,  t  li  AGGREry.4TE  TO  jtxy  sist.  tarninfifs  or  $5U7,337 

I  'crest  01  ta  uecrease  or  ,  gjiver  camps  of  (.  obalt  and  Gow-  $  $  8  r’dAmnafA,  W:»l.  flOR 

$13,660  from  tlie  previous  year),  During  the  past  vear.  cus-  Oper.  Rev  .  96,986,276  111,669.299  14.728,028  4-ompare  wun  ^ipUSyOpWI 


improvement  over  the  previous  year 
of  $92,843.  Operating  expenses  werej 
slightly  higher  at  $273,156.  leaving! 


CANADIAN  PACIHC 
NET  OFF  SHARPLY 


$13,660  from  tlie  previous  year),  j  Dtiring  the  past  year,  cus-  Oper.  Rev 

which  interest  'vas  thus  covered  |  hern  increased  from  ^p"  E** 


Peneit...  96.968  968,900  1,056,858 

AGGREGATE  TO  JTXY  Slat. 

t  $  8 

ler.  Rev  .  96.986,276  111,669,299  14,728,023 

lerExg..  102,718,217  104,032,461  1.319,234 


July  Earningfs  of  $507,337 
Compare  With  $1,095,461 
in  1937 


over  three  times,  and  after  payment  j 


18,150  to  20,305.  including  several  Net  Rev. 

n.lnn,.  n «  .d  .  n  X-ltloeync!  nf  Arnttlolrf  Peficit 


if  the  usual  preferred  stock  divi-  nilnes  and  tlie  Villages  of  Arntfield,  Deficit  . .  6,778,941  7,626,848  18,403,789  The  Canadian  Pacific  Railway  re- 

dends,  there  remained  a  balance  of  yiaiartic  and  Lorrainville.  Construe-  _  - - - Z - 7T7T —  ports  gross  earnings  of  $11,090,025 

■'415,888.  equal  to  93  cents  a  share  ,,0^  auxiliary  line  62  miles  Turkey  Plans  Establishment  for  the  month  of  July.  This  com- 

on  the  common  stock,  as  compared  between  Noranda  and  Blouln  Domestic  Newanrint  Inciiiatrv  P*^*'*'®  $12,041,527  in  1937,  a  de- 

with  .$327,538,  or  73c  per  share.  In  ^  ake  is  well  advanced.  Power  out-  *^"*"*=»“*^  iscwspnni  inausiry  $951,501.  Expenses  dropped 

the  previous  year.  After  payment,  22  months  ended  June  30th,  ..  .  _  ~  Z  T  .  .  $363,377  fo  $10,582,688  and  net  for 


!  or  provision  for  payment,  of  fiOc  per|j^3g_  677,813,631  kilo'vatf  hours, 

1  share  on  the  common  stock,  asl^n  ^crease  of  58.709,416  kilowatt 
i  against  aOc  paid  during  the  previous  j  hours  over  the  preceding  year, 
year,  siirplu.s  'va.s  increased  by 
j  $148.69-6  to  .$1,791,666.  Foreign  IMwer  Securities 

1  The  combined  value  of  the  com-  Investment  holding  company 


W...A.A.A.A.  AVVAV^IA-.A..,.  $951,501.  ExpcHscs  droppcd 

A.  A,  ,  - - Z~r  .  .  $363,377  fo  $10,582,688  and  net  for 

New  York.  Turkey,  which  at  (he  period  was  shown  at  $507,337, 


;  pany’s  investments  as  at  June  3nth.  I  having  financial  interests  in  a  num-  ‘'‘3,,  V."  i„  100c  of  $6,454,234  while 

1938  "as  $’’5  881  918  against  a  book  '^'2'*  '’f  public  utility  companies  op-  a  small  paper  uj'  '  at  limit  In  1936  net  earnings  are  shown  at  $3,188,365 

lvalue  of"  5'>6  930  393’  Over  71o;.  „f' orating  in  the  Republic  of  France,  and  a  second  mill  is  at  present  un-  Us  compared  with  $9,355,614,  a  drop 

i  these  inves'tmen/s '  are  in  siih.sidinry  1  The  further  deval^uation  of  the  franc  der  construction  which.  It  Is  report-  $6.167i248, 

land  afillated  hydro-electric  and  util- 1  in  the  past  year  has  reduced  market  yJI  undertake  the  man  Comparative  figures  follow: 


an  increase  "of  '58.709.416  kilowatt  compared  with  $1,095,461  a  year 

hours  over  the  preceding  year.  from  Nnrwnv  nnH  Ffinland’  oontom^ 

o  .  I  from  Norway  and  Finland,  contem-  Gross  earnings  for  the  first  seven 

foreign  IMwer  Securities  j  plates  sorting  newsprint  maniifac-  months  of  the  year  amounted  fo  $72.- 
An  Investment  holding  company  ture  within  its  own  borders.  377,654  as  against  $78,831,788  a  year 

liaving  f-iniincial  interests  in  a  num-  The  Turkish  Government  erected  «-«  a  xioriina  nf  ts  ika  ''■ia  tirViiia 


SELLING  AGENTS  TO  WHOLESALE  TRAOE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  &  MONTREAL 


Dividend  Declarations 


Yearly  Div. 
Rato  Declared 


Date  Record 
Payable  Dale 


Gross  Earn .  . 
Expenses . . . . 


— -Ji  UY 

1938  1937 

$  $ 
11.090,02.6  12,041,527 
10.582,688  10,946,066 


AsDesto-  (  (MM 

2.00 

.50  q 

Sept.  30 

Sept.  1  5 

1.50 

Do,  r.xlr,i 

.50 

Sept  30 

Sept.  1  5 

1.50 

Assoc  Br«we-fi^H  .... 

.80 

.20  q 

,«-pt  39 

Sept  1 5 

60 

80 

Assoc  Breweries  Pref.  .  .  . 

7  00 

1.75  q 

rtet  1 

Sept  1 5 

7.00 

7. on 

Bank  of  N.S.  . 

. . .  1  2  00 

5.00  q 

Oct  1 

Sept.  1  5 

12.00 

12  00 

Bell  Telephone  . 

8  00 

2.00  q 

Oct.  15 

Sept  23 

8.00 

8,00 

B.C.  Power  A  .  ... 

.  . .  2  00 

.50  q 

Oct.  15 

Sept  80 

2.00 

1.80 

these  investments  are  in  siih.sidinry  1  The  further  devaluation  of  the  franc  der  cnnstniction  which.  It  Is  report-  $6.167i248. 
and  afillated  hydro-electric  and  util- 1  in  the  past  year  has  reduced  market  ed.  Comparative  figures  follow: 

ity  companies.  The  report  states  that  values  as  well  as  lowering  Invest-  in  — -jfuY  -- 

dii-lug  the  vear  the  enmnanv  nur-  nient  revenues.  No  improvement  doubtful  If  Turkey  s  paper  mills  will  ,338  ,987  2 

.  ‘  ■  '  '  .  *  ^  annears  possible  until  conditions  on  be  in  a  position  to  produce  news-  $  $ 

c?ned  r/u^thm  "l56  500  of^  the  Continent  become  more  stabil-  print  paper  In  appreciable  quanti- 

J  .  ’  '  ized.  for  some  time,  states  a  report  - 

j  de  enturcs.  ^  Southern  Canada  Tower  from  the  office  of  the  American  Net  Bam  —  607,337  i,095.460 

A  review  of  the  activities  of  the  compnav  has  established  a  Commercial  Attache.  Istanbul.  seven  months 

subsidiary  and  affiliated  companies  in'®  compn  Inducing  man-  Turkey’s  consumption  of  news-  1988  1987  r 

Indicated  a  slight  <>®®®  „facturerTto  establish  branch  fac-  Pnnt  paper  for  the  calendar  year  Oro™  Earn ...  72.87?.B54  78.83*  788  6. 

than  l<7rl  m  the  kilowatt  hour  out-  throiiehoiit  the  district  It  1^37  Is  estimated  at  7,340  metric  Experaes .  69.189,188  69,476.174 

put  of  these  companies  for  the  fiscal  'oii®®  ‘J  tons  valued  at  .544  000  Turkish  -  - - 

vmr  onHorl  Tiinp  '’Oth  H  =  t  as  rom-  serves  In  the  southeastern  part  ot  tons,  vaiuefl  at  .>>S4,UUU  lUrKlsn  v^tEam....  3,188,865  9.355.614  6, 

.'car  ended  .  une  province  of  Quebec.  Power  out-  pounds.  This  amount  represents  a - 


year  ended  June  oOth  la?t.  as  com- 
pared  with  the  previous  year.  Gross  |*ke  Province  (ti 
earnings  increased  over  Z''r  and  net  i  P^’-  " 

earnings  slightly  less  than  \'"r.  |  •<0th,  1938,  "ns 


SEVEN  MONTHS 

1988  1987  Dacrearo 

$  8  $ 

.  72,87;.B54  78.831,788  6,454,234 
.  69,189,188  69,476,174  286,985 

.  3,188,865  9,355,614  6,167,248 


lebec.  Power  out-  pounds.  This  amount  represents  a  ' 

. .  ..  ...  mths’ ended  June  decrease  of  421  tons  under  the  1 936  Automorive  Fibre  Plant 

30th  1938  was  226.210,320  kilowatt  amount,  but  is  an  increase  of  some-  PiT»{jir*AA#l  for  Winrlant* 

hours  as  compared  with  252..971.310  '';hat  more  than  1,000  tons  over  I  Projected  for  Windsor 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call  on 

Calalogtja 

«nd  estimates 
Furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE,  PEET  &  CO. 

LIMITED 

FLNANTIAL  AGENTS 

Appraiaera  and  Valuatora 
Eatataa  Managed 

CALGARY  CANADA 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS, 

Farm  Lands.  Mortgagees  and 
Insurance 


T  C.  Bright  . 

Do  .  Pref . 

Burlington  Steel  . 

Can  Car  A  FHry.  Pr-f 

Can.  Cement  PreF . 

Can.  Cottons . . . 

Do.  Pr^f  . 

Canada  Dry  . 

Can  Industries  . . 

Can.  Industries  Pref  .... 

Can.  Maltinz  _ 

Can.  Permanent  :  .  .  . 

Can.  Wire  Cable  . 

Coniarnm  Mines  . 

Confederation  Life  . 

Confederation  Life  . 

Do.,  Pref  . 

Crown  Zellerbach  . 

David  Af  Frere  A  . 

Do..  Bonus  . 

Distillers  Corp . 

Dorn.  Bank  . 

Dom.  Tar  Pfd.  . 

Dorn.  Textile  . 

Dom.  Textile  Pref . 

Eastern  Steel  Prod.  Praf. 

Electrolux  Corp . 

English  Electric  "A*  ... 

Falconbrrdge  Nickel  . 

Firestone  Pete  . 

Ford  Motors  . . . . . 

Foundation  Pete  . 

Gatineau  Power  . . 

Gatineau  Power  Pref.  .  .  , 

Hamilton  Cottons  . 

HoIImger  Cons  . 

Huron  A  Erie  Morf . 

Do.  Pd . 

Imperial  Life  . . 

Imperial  Tobacco  . 

Do,  Pref  . 

fnt  Bronze  Powders  .... 

Do.  Pref . 

Inter.  Mining  Corp . 

Int  \icke!  . 

Lake  Shore  Mines  . 

Lava  Cap  Gold  . 

Langleys  Ltd  Pref . 

John  L  Lang  . 

Little  Long  Lac  . 

Louisiana  Land  . 

Macassa  . 

McColl  •  F rontenac  . 

McKenzie  R.  L . 

MacKinnon  Steel  Pref.  .  .  , 

Monarch  Rights  . 

Montreal  Cottons  . . 

Do.  Pref  . 

Montreal  Loan  . 

Nat.  Breweries  . . 

Do..  Pref  . 

Ontario  Lohu  . 

Paymaster  Cone . 

Peerless  Corp . 

Pioneer  Gold  . . 

Power  Corp  Pref  cum.  .  . 
Do.,  non  cum.  pr*f. 

Praine  Roynltje*  . 

Reno  Gold  . 

5  C  Power  Pref  . 

H  Simon  Pref  . 


.30  .07inq 
^1.00  |.50q 

60  .13  q 

1.75  .43q 

I  00  H 
4  00  l.OOq 
6. 00  1 ,50  q 

.25 
1.25 

7.00  1.75  q 

1  50  Min  q 
fl.OO  2  00  q 
6  50  l.62Uq 
.05 


Sept.  I  5  Aug.  3  I 
Sept.  1  3  Aug.  3  1 
OcL  1  Sept.  1 5 
Oct.  I  0  Sept-  26 
Sept  20  Aug  31 
Oct.  1  Sept.  16 


Prnfif  and  I^oss  Account  j  l^Uowatt  hours  for  the  same  period  ^935, 


1  Sept.  I  6  6.00 


Sept.  19  Sept.  B 
Oct.  3  I  Sept.  30 
fVt.  15  Sept.  <0 
Sept.  1 5  Aug.  3  I 
Oct.  I  Sept.  15 
Sept.  I  5  Aug  3  1 
Sept  1 6  Sept.  6 


I  for  the  past  three  years  compare 
j  as  follows: 

'Year  Ended  June  30 


Grov  Earnings 

I>f*duct; 

I  Exnensee 
Taxes 


N'et  ■KarnlngN. 
Inti'rest 


1  60  .40  q 

2  50  .62  4  q 

30  .074  q 

.02 

1.00  .25  q 

.024 

..  .20  a 

5.00  1.25  q 

.50  b 
.65  .05  m 

4,00  l.OOq 
.80  .20  q 

15  00  3.75  q 


2-00  .50  q 

4  00  !  00  q 

.03 

5.00  2.50  e 


1.00 

q 

Sept 

30 

Sept. 

25 

3.00 

4  00 

1.00 

q 

Dec 

.  31 

Dec. 

25 

4.00 

4  00 

1.25 

q 

Oct 

15 

Sept. 

30 

5  00 

5  on 

12 

Int. 

Oct 

1 

Sept. 

13 

75 

25 

.  1  5 

q 

Sept. 

30 

Sept. 

15 

.40 

25 

.10 

Sept. 

30 

Sept. 

15 

.10 

59 

q 

Sept. 

15 

Sept. 

6 

1.50 

.50 

1.50 

q 

Oct. 

1  5 

itpt  29 

10.00 

19  90 

137 

'•a  q 

Nov 

.  I 

Oct. 

12 

5  50 

4.I2>5 

1.25 

q 

Oct 

1 

Sept. 

15 

5.00 

5.00 

1.75 

q 

Oct. 

15 

Sept. 

30 

7  no 

7.00 

1.75 

q 

Oct. 

1 

Sept. 

15 

7.00 

7,00 

I  Surplus  .  . . 
Prev.  Surplus 


•Adjusted. 


1988 

1037 

1036 

$ 

.$ 

$ 

1,747, 

1.654,401 

1,576.188 

245.230 

231.084 

256.086 

27,826 

23.020 

10..348 

1,474.177 

1.390.487 

1,300,80: 

458.280 

471,940 

486,6  J3 

l.Ol.'v.SSS 

027.538 

823.161 

600.000 

600,000 

600.000 

415,888 

.32". .63.8 

223.16! 

267,7^2 

223.144 

148,906 

101,304 

223,161 

•1,643,570 

•1,. 141.492 

1.333,077 

1.701,666 

I.64!'.706 

1.556,238 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


Bulgaria  Seeks  Domestic 

Paper-Making  Industry 


BOX  FACTORY  FOR  rRICF. 

Price  BroR,  Co.  l.td.,  has  com- 


Sept.  15  Aup.  15  1.20 

Sept  1 3  Aug  15  1.87' 

Sept.  29  Sept.  14  .22  = 

Sept.  3  Aug.  20  .03 

Sept.  1  7  Aug.  17  .75 

Sept  3  Aug.  20  .042 

Sept.  I  5  Aug.  20  .20 

Oct.  1  Sept.  I  3  73 

Oct.  1  Sept.  1 5  2.50 

Sept.  9  Aug.  26  45 

Oct.  I  Sept.  15  4  00 

Oct.  I  Sept.  1 5  .80 

Oct.  1  Sept.  30  15.00 

Sept  30  .Srpt.  9  ,30 

Sept.  30  Sept.  9  6*^ 

Oct.  I  5  Sept.  30  1 .50 

Oct.  I  5  Sept.  30  1 .50 

Sept  20  Aug.  3  1  3  5 

Sept.  30  -Aug  31  150 

.?ept.  15  Sept  I  3  00 

Sept.  30  Sept  10  .08 

Sept,  22  Aug.  24  5  00 

Oct.  1  Sept.  1 5  .70 

Sept.  10  Aug  31  .20 

S'»pt.  1 5  Sept,  1  .30 

5**pt.  I  5  Aug.  31  .15 

v'^ept.  1 5  Aug.  15  .30 

Sept.  15  .\ug.  3  1  .09 

Sept.  I  5  Aug.  3  1  5  2  5 

Sept.  3  Aug.  20  .058 

Sept.  1  5  Aug.  .3  1  1.50 

Sept.  15  Aug,  3  I  5.25 

Sept  1  5  Aug.  3  1  f  5n 

Oct.  1  Sept.  1  3  2  00 

Oct.  1  Sept.  15  !,75 

Oct.  1  Sept.  1 5  5.00 

Sept.  !  5  Sept  1  .0 1 

Sept.  15  7  5 

Oct.  I  Sept.  1  .40 

Oct.  I  5  Sept,  30  f.  00. 
Oct.  I  5  Sept.  30  3.00 

Sept.  5  .Aug  26  .120 

Oct.  I  Sept.  10  .101. 

Oct.  I  5  Sept.  20  6.00 

Sept.  30  Sept.  14  5,2  5 


Balance  .  l.OlTv.SSS  f>2".53S  828,161  |  UlnillpCC:  ElOClfTlC 

Pref.  Divid  (100.000  600,000  600,000 1  incoTiio  for  the  year  ended  De- 

Balance  41.5,888  .32". 538  223.16!  |  31st,  UiO*.  before  providing 

('oramnn  Pivid.  267.7^2  223.144  I  lor  interesi  on  general  mortgage 

Surplus  .  ...  148.096  101,.394  223.161  j  ^'*”'1®  9tork.  SC- 

Hrev.  Surplus  .  *i,64.3,.6:n  M,. 141.402  1,3.33,077  riPR  B.  was  -81112,391.  The  interest  on 
r,  r  r  rr  ,  -oi  .  r-c  o-i -  ' heso  bontls.  payable  on  an  Income  ' 

P.  L.  Balance  i, <01, 880  1,64". .06  1..5.T6,2.Ae  ,  i_  .  j  v. 

_ _ —  basis.  heinK  earned  by  a  comfortable 

’Adjustpfi,  I  niarjtln.  Gi<iss  carninRs  for  the  year  j 

In  hl-8  report  to  .shareholders,  j  if».'57  showed  an  increase  over  those  | 
President  A.  J.  Nesbitt  pives  a  re-’j  of  19.16  by  $111,884,  havinp  reached  i 
view  of  The  activities  of  the  sub-  a  total  of  $6,750,381  compared  with: 
sidiary  and  affiliated  companies  diir- j  $6.6.18.496  for  the  preceding  year.  I 
inp  the  fiscal  year.  This  review  rower  output  for  year  ended  June  1 
states:  lOtli.  1918,  was  801,477.500  kilowatt! 

R.  ('.  Povver  I'orp.  hours  compared  with  870,615,900  kl- | 

The  in.stallation  of  the  second  unit  lowatt  lioiir.s  for  the  preceding  year,  i 
of  47.000  h.p.  at  the  Riiskin  Plant  i.s  The  mitpuf  of  the  company’s  gas  ; 
nearing  completion.  'I'hi.s  will  bring  plant  for  the  year  ended  June  30th, ; 
the  installed  capacity  of  this  plant  19:’,S.  wn.s  707,281,000  cubic  feet  as  ■ 
tip  to  94.000  h.p..  with  an  ultimate  against  670.942.000  cubic  feet,  while: 
capacity  of  ISS.oon  h.p.  'he  railway  titility  carried  41,968,734  : 

During  the  year  under  review,  passengers  this  year  compared-  with  i 
business  conditions  have  been  af-  13. 711. (05  for  the  preceding  year.,  I 


or  the  same  period  1935.  Toronto.  The  National  Aiitomo-  Winnipeg  -  Manitoba 

in  1937.  Merch.'indise  sales,  through  ^  ,  “7— -  Gve  P’ibres,  Inc.,  Detroit,  manufac-  - - - 

the  medium  of  25  stores  owned  by  Bulgaria  Seeks  Domestk  J."''®''  Z**”’®  Products  for  automo-  : - j. _ 

the  company,  continue  to  show  ex-  Paner-Makinff  Induatrv  I’ll  ®  ®®’’'''®®'  ®*®;’  ’’“f  arranged  for  FIPTORV  FOit  i>Rirp 

ecllent  results  and  power  and  light  raper-lViaicmg  industry  the  purchase  of  a  large  one-story  f  AlTORY  fOR  I  RIPE 

IS  now  served  in  121  municipalities  ,  , -  industrial  plant  at  Windsor.  Ont.,  Price  Bros,  Co.  Did.,  has  eom- 

to  ’’8  7 ”5  customers  On  August  York. — The  Bulgarian  paper  heretofore  held  by  the  Ford  Motor  menced  construction  of  a  large  box 

company  completed  awaking  industry  is  steadily  devel-  Company  of  Canada,  Ltd.,  and  will  factory  at  Rimouski,  Que.  The  plant 

year  of  public  ser-  '’P'RK  and  manufacturers  are  urging  occupy  it  for  a  new  Canadian  branch  will  have  a  capacity  of  1.000,000 

the  u.se  of  domestic  newsprint  All  |  factory.  •  wooden  boxes  annually,  and  is  be- 

■c  F.lecfrle  newprint  consumed  In  Bulgaria  up  I  It  is  reported  improvement  will  be  ing  built  near  the  saw  mill  of  the 

.  ,  to  the  present  has  been  imported  '  made  and  equipment  installed  at  company, 

the  jeai  endea  e-  abroad.  Samples  furnished  to  once,  providing  facilities  for  about  It  is  hoped  that  the  box  factory 

Derore  P'"”' ^  ^  various  newspapers  by  the  local  in-  250  employees.  The  ouput  will  be  will  be  operating  late  this  .season, 

general  mor  g  g  jjjgjry  are  .said  to  have  given  satis-  used  to  supply  automobile  plants  In  and  it  is  expected  that  150  men  vvill 

iniorosf  nn  rosuHs,  according  to  a  re-  Canada.  find  steady  employment. 


ISti)  1938  tlie  company  completed :  industry  is  steadily  devel-  Company  of  Canada,  Ltd.,  and  will  factory  at 

its  twenty-fifth  year  of  public  ser-  ”P'"^  ®  ^^ave 


It  is  hoped  that  the  box  factorv 


Why  They  Advertise 
Their  Dividends 


;  fected  by  happenings  wliich  could 
not  generally  be  rnnsidored  .as  nor¬ 
mal.  nevcniies  have  been  tempora¬ 
rily  affected  ty  i,  decline  in  the  dc- 
I  mand  for  power,  prineipally  by  ihe 
grain  elevators  and  the  lumher  and 
shingle  mills,  and.  due  to  tlie  iin.sa- 
ti.sfa<’iory  state  of  the  I’nifed  Stales 
rnarkei.  the  export  of  lumber  and 


Engineering  and  Coiistmction 
Divisions 

Apart  from  cgnsulting  engineer-  j 
ing  work  for  subsidiary  companies,! 
fiiese  divisions,  during  the  year,' 
have  witnessed  the  successftil  com-  1 
pletion  of  the  design  and  consruc- 1 
tion  of:  a  6,000  kilo'vatt  high  pres-; 


A  LARGE  number  of  leading  corporations  advertise  their 
quarterly  dividend  declarations  regularly  in  The  Finan¬ 
cial  Times.  Announcements  of  this  type  are  an  effective 
reminder  of  financial  standing,  managerial  ability,  and  success 
of  products.  For  over  25  years  The  Financial  Times  has  been 
a  leader  in  all  fields  of  financial  advertising. 

Is  Your  Company  In  This  List? 

The  following  are  among  the  important  corporations  whose 
Dividend  Notices  appear  regularly  in  The  Financial  Times: 


2.00  shingles;  sharply  declined,  whieli  i(>-;8iirp  sic.-im-electric  power  statioHi 
^  "it  suited  in  a  suh.stantial  reduction  in ;  industrial  plant  in  Xe"  j 

2  00  ifroifflii  lovonno.  On  tho  oilirr  hand. !  ^  complete*  hydro-elec-; 

I, tv  I  there  was  a  satisf.oetory  increase  inj'f'e  j>ower  development  for  a  client 
5  99  I  the  number  t)f  domestic  eonsumei 1  *R  1$estern  Ontario;  concrete  stor- 
^  and  an  increase  in  the  horsepo'ver  ]  age  nam.s  in  Northern  Ontario;  eu- 
[  connected  in  motors.  I  gineering  studies  and  report  on  a 

h.ni  I  In  siiito  rif  the  down'vard  trend  of :  pro.ieefed  2,500  kilo'vatt  steam-elec- 
5  '"’  !  business  in  some  lines  of  indiistr' .  i 'I'ic  generating  station  for  a  client 


Do.,  com  lint.)  . 

.  1  5  int. 

Sept  30  Sept.  14 

05 

Siscoe  Gold  . 

20 

.0  5  q 

Sept  1  5  Aug.  3  1 

.05 

.20 

Sylvanite  GoM  . 

20 

-05  q 

Sept.  30  Aug.  20 

.15 

.20 

Toronto  F.Ifvator.  Pr-f . 

,.  282'o 

.65  >s  q 

Sept.  7  Aug.  3  1 

1 .06 

1 .07 

Union  Gas  Go  of  r^n . 

80 

20  q 

Sept  1 5  Auc.  20 

60 

62  I3 

Walker- G  AW.  . 

4  00  1 

.00  q 

Sept  1 5  Auc  26 

3  00 

2  50 

Do.,  Pref  . 

.  1 .00 

25  q 

Sept.  1 5  Auc  26 

,75 

1  00 

Weston  .  .  .  .  . . 

,  .80 

.20q 

Oct  \  Sept.  15 

.80 

8f) 

7,00 

We.tt  Kootenav  Pref,  . 

7.00  1 

-  75  q 

Oct.  I  Sept  1 5 

7.00 

W't. -Hargreaves  . . 

.  .40 

10  q 

Oct.  1  Aug.  26 

.40 

40 

Do  .  extra  .  . . 

05 

Oct  1  Aug  26 

20 

.29 

(a) — Initial  dividend  Int.--lnterim  dividend.  fbl — On  account  of 

(M)  —  Paid  every  4  weeks  n — f’ayable  New  York  fund*, 

k — Includes  accumulated  dividends. 

t  Includes  payments  made  on  account  of  accumulations. 

arrears, 

j  business  in  some  lines  of  industry,  j 'I'lc  generating  station  for  a  client 
;  Government  statistics  show  that  eni-  in  .\ov;i  Srotia;  and  the  design  an.d 
I  plnyment  in  manufacturing  plants  in  :  eonstniefion  of  numerous  transmis- 
British  Columhia  shows  an  increase  I  alon  luies,  substations  and  dlstrlbu- 
over  this  time  last  year.  Further  tion  .systems. 


British  Lumber  Buyers 

Study  Conditions  in  B.C. 


05  q  Sept.  39  Aur.  20  .15  .20  ,  •‘'tatisi  ics  issued  by  the  Provincial 

.65'jq  Sept.  7  Atip.  3 1  1.00  i.o;  |  Government  state  that  Ihe  value  of 

20  q  Sept  15  ■^"8  20  60  ^213  |  ii.cging  and  Itimbering  business 

.110  q  Sept  15  Atic,  26  5  00  2  50  ,  .  j  •  «  r 

25  q  Sept.  15  Auq  26  75  i  po  i  ^®®  'nfreased  in  four  years  from 

.20q  Oct  I  teept.  15  80  80  i  $39,('iOO.nfiO  to  $80,872,000.  ’Phe  value 

in'’  '9''*  of  agricultural  produets  has  risen 

95'’  Oc!'  I  Auc  26  29  '  29  $16,300,000  to  $,12,000,000.  and 

fishing  from  $11,000,000  to  $17,250.- 
diviHend^  fbl  — On  account  of  arrears.  000  during  the  same  period, 
e  .  ew  or  un  ».  There  is  indication  at  the  present 

of  accumulations.  time  of  morc  bountiful  crops  on  the 

_ Prairies,  and.  .olthough  it  is  too  soon 

to  make  any  definite  prediction,  if 
gypsum  is  steady.  It  is  anticipated  ”5^  prospects  of  a  satisfactory  crop 
that,  before  na'igation  closes,  about  realized,  if  will  no  doubt  re- 


Herchandise  Salen 

Sales  of  electric  merchandise 
through  the  stores  of  your  affiliated 
companies  have  been  'veil  main¬ 
tained,  w'ith  sales  of  some  appliances 
showing  substantial  increases. 

.As  a  result  of  the  aggressive  sell-  I 
ing  plans  carried  out.  your  com-, 
panics  have  again  made  very  credit- j 
able  showings  in.  the  Dominion-w’>e  j 
merchandise  sales  competition  spon- 1 
sored  by  the  Canadian  Electrical  i 
Association; 

In  Class  1.  the  Winnipeg  Electric 


;  the  same  number  of  vessels  w  ill  have  establish  an  increased  demand  for  -  third  time  In  succession. 


I  sailed  with  like  cargoes  from  the  I  'he  grain  elevators 


repeated  their  fine  performance  of] 


Vancouver  Bureau  The  Financial  Timea  I  Bras  d'Or  Bake  port.  The  plant  is  Building  construction  throughout  'viDnin.g  first  place  In  this  class,  fol- 
Vancouver. — British  Columbia  has  j  operated  by  the  Victorian  Gypsum  'he  year  has  show  n  marked  activity,  lo'ved  by  the  British  <  olumbia  Pow- | 
been,  playing  host  to  representatives  :  Company  w  hoses  headquarters  are  'hie  in  great  part,  to  the  Dominion  p'’  '  orporation.  Ltd.  stores  at  Van- ; 


of  its  best  overseas  customers  — 
members  of  various  timber  imporf- 


at  Boston,  Mass. 


ing  organizations  of  the  British  cu^«*  n  r 

Isles  whose  sales  since  the  Empire:  Apple  Lrop  for 


Government's  Home  Building  Pro-  couvei'.  Ne'v  Westminster  a.nd  Vic- 1 
gramme.  Iroans  in  thp  Province  of  toria.  in  second,  third  and  fourth  | 


tariff  went  Into  effect  total  more 
than  $50,000.0oa. 

The  party  of  35  buyers,  repre¬ 
senting  all  sections  of  the  British 
timber  trade,  are  travelling  as  the 


1  I  ^  .  British  I'ohimbia  reached  more  Than  Places  respectively,  which  positions 

'PPlC  ^rop  tor  million  dollars  at  .liine  30th.  orjihey  have  held  for  the  third  consecu- 1 

New  Brunswick  Seen  per  eaiiital.  For  the  past  three!  Dve  year.  In  Class  II.  Drummond- j 

_ _ _  months  British  Columhia  has  buili  ;  ville  store  of  Southern  Canada  Potv- | 

Saint  .lohn.  Now  Hrumswick  is  rtomlnion  Housing  Act  i  er  t  o  Did.  'von  secon.d  place  tol- 1 

not  a  siibst'inti-il  'innin  vr,.,.  hoiues  each  month,  at  a  eost  of  lowed  by  SI.  John.s  store  of  the. 

province  alfh/uich  it  offers  -re-u  '''’’‘K'l’v  $330,000.  The  major  pan  of  [same  company  in  third  place,  with  j 


guests  of  the  provincial  government,  opportunities  for  development  in  th 


and  they  have  been  taken  on  tours 


if  Miltable  land  estimated 


Tins  construriicm  work  has  been  car- 1  Kirkland  Lake  store  of  Canada  Nor- 1 
riod  on  within  the  area  served  by  theilhern  Power  Corporation,  Dtd.  com-; 


of  the  sawmills  and  the  logging  experts  as  being  adapted  to  the 
camps  so  as  to  gain  a  first  hand  orchard.s. 

impression  of  the  operations  of  .Nevertheless,  apple  growing  in 
British  Columbia’s  biggest  industry  Uniiiswirk  engages  the  alten- 

and  largest  pa> roll-maker.  tion  of  nitiny  tuid,  according  to  Do- 

The  trip  la  regarded  as  slgnifi-  niinion  Government  figures  the 
cant  In  view'  of  the  pending  revision  yield  In  1937  was  44  (inn  barrels 
of  the  trade  agreements  which  may  Wjiii.Rt  not  the  Itirgest  iui  record  It 
result  In  reducing  the  preference  „n  tlie  otlier  hand,  Ihe  most 

now  enjoyed  by  Canada  In  the  BriU  valuable  since  1932,  averaging  $3  a 
ish  market.  In  the  event  of  loss  of  |  barrel  and  vielding' in  cash  returns 
the  preference  the  personal  contact  I  $130  po,> 

between  buyer  and  seller,  being  j  'I'bi;,  year  it  Is  estimated  tliat  the 
strengthened  by  tours  such  as  the  c,„inniercial  apple  crop  in  this  prn- 


Company’s  light,  power  and  trans¬ 
portation  services. 

Ntirfliern  It.  C.  I’ower 

Serves  tlio  districts  of  Prince  Ku- 
peri  iind  Stewart,  B.C..  liaving  a 


ing  fourl'o.  In  Class  III,  Waterloo! 
store  of  Southern  Canada  Po'ver  Co.  | 
l.td.  won  first  place,  'vith  Noranda  ■ 
iin.'i  \  al  d’Or  stores  of  Canada  Nor- | 
them  Power  Corporation,  Did.  in 
.■second  and  Uiird  plac.es  respective- 1 


Acme  Clave  Works  Limited 
Anglo  Canadien  Telephone  Co, 
Associated  Breweries  of  Canada 
Belding  Corticelll  Limited 
Bank  of  Montreal 

Bathurst  Power  fle  Paper  Co.  Limited 
B.C.  Power  Corporation.  Limited 
Brazillen  Traction.  Light  &  Power  Co. 
Blue  Ribbon  Corporation 
Beattie  Cold  Mines  Limited 
Banque  Canadienne  Nationale 
Bank  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  American  Oil  Co. 

Canada  Northern  Power  Corporation 
Canada  Bread  Co.  Limited 
Canada  Iron  Foundries 
Canada  Wire  &  Cable  Co. 

Canada  Permanent  Mortgage  Ce« 
Canada  Bud  Breweries  Limited 
*  Canada  Malting  Co. 

Canadian  Light  6c  Power  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadian  Pacific  Railway  Co. 

Canadian  Celanese  Limited 
Canadian  Tube  6$  Steel  Produets 
Canadian  Malartic  Cold  Mines 
Canadian  Car  dt  Foundry  Co. 

Canadian  Wirebound  Boxes  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Wallpaper  Manufacturers,  Lin* 
Canadian  Wineries  Limited 
^  Canadian  Foreign  Investments 

Central  Patricia  Cold  Mines  Limited 
Coniarum  Mines  Limited 
Consolidated  Mining  6(  Smelting  Co. 
Commercial  Alcohols  Limited 
Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Engineering  Works,  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Faicnnbridge  Nickel  Mines 


FBrd  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Famous  Players  Canadian  Corporation 
Gatinequ  Power  Co. 

Cunnar  Cold  Mines  Limited 
Hiram  Walkcr-Cooderham.  Worts  Limited 
Hbllinger  Consolidated  Gold  Mines  Limited 
Industrial  Acceptance  Corporation,  Limited 
Imperial  Oil  Limited 
Imperial  Tobacco  Sales  Co.  of  Canada 
International  Paints  (Canada)  Limited 
Loblaw  Groceterias  Co.  Limited 
Montreal  City  6c  District  Savings  Bank 
Montreal  Light,  Heat  6c  Power,  Consolidated* 
Montreal  Tramways  Co. 

McIntyre  Porcupine  Mines  Limited 

Macasea  Mines '  Limited 

MacKinnon  Steel  Corporation 

Melchers  Distilleries  Limited 

McCoIl  Frontenac  Oil  Co.  Limited 

.McKinley  Mines  Securities 

McKenzie  Red  Lake  Cold  Mines  Limited 

National  Steel  Car  Corporation 

Noranda  Mines  Limited 

Ottawa  Light,  Heat  6c  Power  Ca. 

Penmans  Limited 
Provincial  Paper  Limited 
Power  Corporation  of  Canada 
pickle  Crow  Cold  Mines  Limited 
Paymaster  Consolidated  Cold  Mines  Ltd. 
Quebec  Power  Co. 

Royal  Bank  of  Canada 

Reno  Cold  Mines  Limited 

Sun  Life  Assurance  Co.  of  Canada 

Shawinigan  Water  6c  Power  Co. 

Sherwin-Williams  Co.  of  Canada 

Simpson’s  Limited 

Southern  Canada  Power  Corporation 

Siscoe  Gold  Mines  Limited 

Steel  Co.  of  Canad/i 

United  Securities  Limited 

United  Amusement  Corporation 

United  Distilleries  of  Canada 

Venturee  Limited 

Weston,  George  Limited 

Western  Grocers  Limited 

tellers  Limited 


present  one.  becomeB  more  impor¬ 
tant  than  ever. 


HEAVY  GYP.ST’.>r  EXPORTS  be  the  s, 

Halifax,  N.S.  Already  this  sum-  past  four  year.s 


v i;'“, I  capacity,  and  annilicr  w  ith  L’,'iiiii,iii)(i 
Ibis  year  it  Is  estimated  tliat  the  i  pomuis  capticity  and  .It)  tons  of  icc 
commercial  apple  crop  in  this  pro- [daily.  The  district  is  al.so  the  coni  re 
vinee  should  nm  some  30,000  bar-;  of  the  salmon  and  fisliinu'  intlnsiiK^s. 
rel.s  and  will  be  only  about  70  per  |  is  the  nearest  iiort  on  ilic  I'acilic  to 
cent,  of  that  of  last  year.  This  the  Orient,  and  has  a  modern  clcxfi- 
would  be  the  smallest  crop  in  the 'tor  of  one  and  a  (inartcr  million  bns- 


Halif%x,  N.S.  —  Already  this  sum-  past  four  year.s.  The  value,  of  hels  capacity.  The  ttrott  .served  <  on-  - - 

mer  ten  steamers  carrying  50.000  course,  depends  on  prices,  and  If  tains  vast  limits  of  sprn<  c.  hemlock  j|,e  Financial  Times  reaches  i 

I  tons  of  gypsum  have  sailed  from  may  well  he  that  higher  returns  '  and  cottonwood  The  district  around  of  people  «ho  are  Interestet 

j  Little  Narrows,  Cape  Breton,  for  the  would  make  this  year’s  erop  at  least ;  Stewart,  B.C.,  is  highly  mineralized,  and  able  to  buy  investment  seenri 

,  old  country  where  the  market  for  as  valuable  as  that  of  last  year  containing  gold,  silver,  copper  and  ties. 


Willi  Stewart  store  or  Nortnern  urit- 
is'h  (  Olumbia  Pow  er  Co.  Ltd.  com- 1 
iiV7  third,  w  hile  North  Hatley.  Ayers  | 
'liff  Fast  .Ansrus.  I'Cnowlton  and 
'I  irio'  ille  stores  of  Southern  Can- 1 
lid  i  Pow  er  Co.  Ltd  followed  conse- | 
ciituely. 

The  Financial  Times  reaches  a ' 
class  of  people  who  are  interested  , 
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HEALTH  INSURANCE  ! 
STILL  LIVE  ISSUE  { 
IN  B.  C.  POLITICS 


Bond  Market 


Adoption  in  Some  Form  Is 
Urged  by  Government  Party 
in  Convention 


High«Grade  Issues  Act  Well 
in  Face  of  Unsettling  De* 
velopments  in  Europe  — 
Some  Selling  of  Corpora* 
tion  Bonds  in  Evidence 
—  Newsprint  and  Grain 
Issues  Feature  Decline 


Alberta  Brief  Same  Old  IWESTERN  CROP 
Story  Set  to  New  Music!  IS  NOW  LARGELY 

Aberhart  Government  Would  Shift  Debts  to  Dominion  end  SAFE  FROM  HARM 


Aberhart  Government  Would  Shift  Debts  to  Dominion  end 
Draw  on  Federal  Treasury  for  Relief,  Social  Services 
and  Other  Needs 


Grain  Is  Moving  Eastward  in 
an  Ever*Inereaslng 
Volume 


BUSINESS  PICKS  UP 

Wlantpof  Butmu  Tha  Flsaacial  Tima* 
Winnipeg  —  Despite  the  frequent 


m  Conventaon  Some  Selling  of  Corpora*  Con-aapondenea  j  Volume 

-  tinm  Rom<la  in  Fvirlnnoa  Ottawa.  —  The  case  fof  Soclal  Credit  In  the  Alberta  manner  which :  _______ 

FAVOR  ALASKA  HIGHWAY  t*  tviaence  ^  lengthy  brief  published  by  the  Aberhart  movornmont,  BUSINESS  PICKS  UP 

_ _  Wewspnnt  and  ^am  does  not  promise  to  make  much  Impression  here.  The  brief  (of  about  j  _______ 

Vancouver  Bureau  The  Financial  TIraaa  IsSUeS  Feature  Decline  BOme  160,000  Words)  apparently  Is  one  prepared  for  SUbmleBlon  to  the  winnipae  Bureau  The  Flsaaclal  Tlmat 

Vancouver.  —  Adoption  of  eome  .^=ss^s=es=b==^ssbssJJ  Commission  on  Dominion-Provincial  Relations  before  the  logla-  '  Winnipeg  —  Despite  the  frequent 

form  of  health  insurance  at  the  next  lature  changed  Its  mind  about  presenting  It.  Now  it  Is  available  to  the  |  delays  occasioned  by  wet  weather 

session  of  the  British  Columbia  Toronto — While  corporation  bonds  Dominion  Government  ae  well  as  to  the  Rowell  Commission  and  will  |  ^2je  western  crop  is  now  largely  a 

legislature  was  foreshadowed  by  tended  to  weaken  with  the  stock  Probably  receive  the  eame  consideration  given  other  written  submleelons  reality,  safe  from  rust  and  frost  and 

action  of  the  Liberal  party  conven-  markets  with  the  recurrence  of  crl-  ,  t  ,  ,  ,,  ,  .^4  ,  ,  ,  other  late  season  depredations.  Cut- 

tlon  in  Kelowna  this  week.  Having  sis  In  Europe,  Canadian  high  grade  analyzed  here  the  brief  contains  little  or  nothing  new  in  principle  ting  Is  complete  In  Manitoba,  near- 

already  received  endorsement  at  a  government  Issues  held  extremely  languap  may  have  been  employed  In  expounding  ly  gg  ^  Saskatchewan,  and  good 

plebiscite  at  the  time  of  the  provln-  well  with  only  a  moderate  loss  for  !?.®  theories  of  Major  Douglas  as  revamped  for  progress  has  been  made  In  Alberta 

cial  election  last  year,  the  govern-  the  week.  A  lower  average  price  A”  the  arguments  boil  down  to  th^e  one  essential  proposal  where  the  season  hae  been  much 

ment  has  accepted  the  party’s  ap-  on  Dominion  treasury  bills  Indicates  associates  would  shift  the  burden  of  both  public  tgag  advanced.  The  grain  is  now 

Increase  in  demand  for  short  f k.  i.  4  ♦  *1,  .  n  moving  eastward  in  ever-lncreasliipg 

which  has  long  been  part  of  the  plat-  term  paper  but  this  Is  not  surprls-  public  debt  it  is  suggested  that  the  Dominion  assume  volume 

form.  The  party  also  went  on  re-  mg  due  to  the  current  financing  re-  responsibility.  This  would  enable  the  province  to  start  to  use  Its  credit  Late  season  computations  would 
cord  as  favoring  a  scheme  for  drill-  qulrements  of  the  Western  wheat  shape  of  $25.00  a  mon^th  dividends,  or  in  any  other  way  mdlcate  that  the  West  has  been 

ing  oil  wells  n  the  Peace  River  erop.  Latest  quotations  on  the  high  government  might  decide.  Then  too  the  Federal  government  generally  conservative  In  estimating 

country  and  It  is  understood  that  grades  indicates  a  tendency  towards  be  expected  to  forget  about  the  $27,000,000  of  unemployment  loans  harvest  this  year.  The  figures 

action  along  this  line  will  shortly  be  higher  prices  rather  than  any  re-  to  the  province  and  to  assume  the  whole  case  of  unemployment,  of  the  Sanford  Evans  statistical  ser- 

undertaken.  sumption  of  weakness.  The  Imme-  [eHef  ®nd  old  age  pensions  In  the  future.  Also  there  wouW  be  such  addl- 1  now  place  the  wheat  vleld  of 


CHAMPION 

SAVINGS  CERTIFICATES 

hav*  enabled  hundreds  of  Canadians 
to  create  for  themselves  a  Cash  Estate 
—safely,  soundly,  systematically— out 
of  their  regular  earnings. 

Learn  about  this  time-tested  Plan  of 
Saving  by  sending  for  our  descriptive 
pamphlet  C-1.  There  is  no  obligation. 


201  NOTRE  DAME  STREET  WEST.  MONTREAL 

■  ALtPAII  CMARI.eTTKTO«rN  MONTRKAL  HCalN*  S  «•  K  i4T«a„ 


As  was  expected  the  ^nvention  ^^te  future  of  the  bond  market,  tlonal  grants  as  might  seem  desirable  for  public  health  services  education,  three  prairie  provinces  at  343,-  - - - 

approved  the  A  aska  Highway  pro-  however,  will  depend  upon  develop-  a  owances,  road  building,  etc.  with  federal-guaranteed  agrlcul-  bushels,  an  average  of  13.8 

gram,  but  it  failed  to  go  on  record  -KmoH  tural  credits  at  low  interest  rates  and  long  terms.  And.  then  If  the  ^  mhTSOOI^I\  ■■nm  s  *  n 

one  way  or  the  other  respecting  Pre-  MrhanirA  rate*  anil  tha  moMle  Paternal  federal  treasury  could  stand  the  strain,  advances  for  a  home-  ‘  ?  1  f  *^1  ^  I  RFSSFlf  MFTAF  ^ 

mier  Pattullo’s  plan  for  annexing  ®J'®^®?®®  "®‘®®  ^^®  building  program  would  also  be  accepted.  average  of  12.6  for  the  last  ten  1  RLJJLl/  ITILI/ILj 

the  Yukon,  an  issue  which  appears  ,  .  '  .  .  ...  Of  course  the  Social  Credlters  do  not  make  their  demand.^  In  such  L  nar  C  A  T  ITfl 

to  be  full  of  political  dynamite  at  Lab^  Day  holiday  and  the  simple  terms.  There  is  a  suggestion  that  the  debt  might  be  liquidated  uALhiN  lll.K  III 

this  time.  Following  is  a  summary  tension  ip  Europe  will  bar  any  new  through  refunding,  underwritten  by  the  Bank  of  Canada,  with  a  2'^r  interest  ^Vest  has  iilju  1  Ivl\  UI  | 

of  the  platform  adopted:  financing  within  the  next  few  days  itmit.  But  of  course  the  Bank  of  Canada  is  the  Canadian  Government  *^*^'^*J  ^  notable  come-back  m 

Inauguration  of  health  Insurance  In  out  the  Province  of  Quebec  can  be  the  credit  behind  the  new  issue  would  be  the  credit  of  Canada.  The  i  *  *  *  ai. 

accordance  the  1937  plebiscite.  expected  to  make  arrangements  laU  condition  of  the  credit  of  the  Province  of  Alberta  is  indicated  hv  the  fact  ^'sl^ctly  iraport^t  to  the  West 

Construction  of  a  highway  through  er  In  September  for  the  refunding  that  its  4%  bonds  are  selling  around  60.  And  the  logical  QuesUon  arises  the  proceeds 

fillun  Of  $12,000,000  of  1  per  cent,  notes  to  what  rate  the  bank  of  Canada  or  the  Dominion  of  Canada  would  be  \ 


4.4.  V*  iit  '  - - __  - -  -  UCillllU  Urw  innuC  WUUlU  Ur  llir  CICUlt  Ul  VetUefUa.  I  ne  T\t  *1  i  A  A  A  Al_  nr  4. 

accordance  the  1937  plebiscite.  expected  to  make  arrangements  laU  condition  of  the  credit  of  the  Province  of  Alberta  is  indicated  hv  the  fact  Distinctly  iraport^t  to  the  West 

Construction  of  a  highway  through  er  In  September  for  the  refunding  that  Its  4%  bonds  are  selling  around  60.  And  the  logical  question  arises  ^  the  proceeds 

$12,000,000  of  1  per  cent,  notes  „  to  what  rate  the  bank  of  Canada  or  the  Dominion  of  Canada  would  be  ^  *’®4 

A  national  "comnulflory  contributory  '^blch  mature  October  1  and.  at  the  to  borrow  at,  if  it  undertook  to  refund  the  bonds  of  all  provinces,  to  distributed.  No  draught 

insurance  scheme  for  retirement  allow-  ^  i  t®*'®  ®®*’®  expenditures  and  take  over  the  other  financial  fn®  uin*^  °°  region,  will  be 

ances"  to  be  initiated  by  the  Federal  of  $o,000.000  2%  per  cent,  bonds  responsibilities  of  the  provinces  for  social  services,  etc.,  as  suggested  in  ^  cattle  for 

Government.  on  November  1.  1938.  Reports  from  Alberta  brief.  ■  of  feed.  While  the  crop  returns 

Construction  and  completion  of  all  Quebec  City  would  indicate  that  this  go  far  there  has  been  nothing  to  indicate  that  Mr.  Aberhart  and  his  !  farmer  af- 1 


Company  Management  Expect 
Improvement  in  Last  Half 
of  Year 


tal  Is  welcomed  in  Vancouver  where 
a  shortage  of  hospital  space  exists. 

The  bonds  mature  from  1940  to 
1953.  at  the  rate  of  $6,000  to  $9,000 
a  year  until  1931.  $10,000  in  1952 
and  $50,000  in  1953. 

Proceeds  of  the  Issue  will  pay  In 
part  for  the  construction  of  the 
first  wing  (70  beds!  of  the  hospital 
which  will  .stand  at  the  northwest 
coiner  of  Tnir'y-third  Avenue  and 
Heather  street  in  Vancouver. 


area  exists  and  no  region,  will  be  Toronto  Bur.au  Th#  rinanciai  Tim*,  Heather  street  in  5ancouver. 
obliged  to  kill  or  ship  cattle  for  Toronto.. — While  sales  of  Pressed 

want  of  feed.  While  the  crop  returns  Metals  of  America.  Inc.,  were  sub-  p___v  1  UilifiA*  nAksntiir«« 
might  leave  little  to  the  farmer  af-  stantially  lower  than  in  the  first  d  j  c  c  L 

ter  expenses  are  paid,  the  harvest  ^alf  of  the  year  in  line  with  cur-  Now  Ready  for  Exchange 


and  trails.  ^  |  payers  oi  *_anaaa  or  repuaiaimg  ine  provincial  aeoi  ana  oiner  oniigatlons  ' - J — 

Reduction  of  the  age  of  eligibility  *’®  *^0°®  main  highway  construe- ,  __)ii  which  event  the  loss  would  be  borne  by  those  holding  the  outstanding  I  ®  j 


been  stepped  up  this  month  and  op- 


'Poronto. —  Holders  of  debentures 
of  Essex  Border  Utilities  Commis¬ 
sion  are  notified  that  pursuant  to 


neauction  or  ine  age  or  eiigiDiiixy  r.  — “  .  .  . — .  — --  - -  — lu  muivu  iu*r  luoo  ..vuiu  ..c  uuiur-  u.y  m.-  .ruiMaiiiiiiig  ^  ^  Umi.-n,  conorpi  in  fV.4,  ina, ,4,  Sion  are  uouiien  inai  nursuani  ro 

for  old  age  pen.sions  "as  soon  as  pos-  tlon  for  which  the  legislature  has  securities.  Including  the  Insurance  companies  and  other  loaning  in.stitu- I  Already  there  are  signs  of  the  r  .ho  >  r  f  *h  t  n  a  ihe  approval  of  the  Ontario  Municl- 

sihlc"  and  modification  of  regulations  approved  borrowing  of  $50,000,000  tions  which  have  pledged  the  funds  of  policy-holders,  debenture-holders'”®'^,  crop  money  on  the  praincs.  lor  me  oeiiet  inai  tressed  ,  refund- 

“er*  ac  frt  allminatA  AYifltInc’  bftrdj^hiDS  nvAt>  a  fmir  vAar  nArInH  _ a  _  1  Busin^^ss  is  r<»nortprf  to  hp  rnrvH  *'16T3.1S  DaVP  an  aCtlVP  anfl  pro-  -  ,  ,  .  .  ,  . 


"so  as  to  eliminate  existing  hardships  over  a  four  year  period.  and  depositors.  j  Business  Is  reported  to  be  good  |  reaebrnTa^ne  .kTn  debenttire  and  other  Indebt- 

"Va’?ron\r^un^erp’ro,^er?n^rance.  at,TliS^„""bonfs  I  g-^f^rm  K"■^mb^^^^D7cembe‘;.'^sK  In  ednoss  of  the  comniis.sion.  the  Cana- 

A.ssumption  of  responsibility  for  un-  a,  Zlt  Ottawa  -  Following  is  the  Can-  *300.000  a  person.  Th®  present  stan-  “th  the  extensive  can-  ^«37  approximated  $4,000,000  on  ^ian  Bank  of  (  ommerce.  tMndsor 

employment  relief  by  the  Federal  Gov-  standing  dropp^  J:257  per  cent,  summary  of  the  160.000  |  dard  of  living  would  he  increased  i  which  the  company  showed  a  not  ’'”‘l®r  the  plan,  will  accept 

ernment;  public  works  to  put  Jobless  as  compared  with  2.329  per  cent  In  ^  eight  times-yielding  an  average  in- j  sa,e  farm  i^lement^  Pr^^i  of  $373,595.  Due  to  decline  in  debentures  of  the  commission  for 

to  w'ork.  July  and  2.606  per  cent  in  August,  .  *„  come  of  $6,000  for  a  familv  of  four !  I.  ,  impiemenis  na.,  ,  .  .  ,.  ,  exchange  on  and  after  beptember  1. 

Segregation  of  the  problem  of  tran-  1937.  Comparison  by  months  of  the  annuallv--if  the  resource.^  were  ex- 1 . records  at  many  ..  1 1958.  Debentures  will  be  accepted 


"so  as  to  eliminate  existing  hardships  over  a  four  year  period. 

on  the  .aged  Inuring  August  the  average  daily 

National  unemployment  insurance. 

Assumption  of  responsibility  for  un-  Field  on  all  Dominion  bonds  out- 


’  ^  «.u4!,u=i,  .  __„.4_-4-i  envernments  to  “es-  ‘^ome  oi  »o.uuu  lor  a  ramiiy 

b1  S  tJbliT  the  soT;reSr  theL  annually-if  the  resources, w 


■sient  unemployed  who  should  be  made  average  yield  on  all  Federal  issues 
®  ^rSnTf'a^'pro'dnclal  public  util-  /®*clu^.ive  of  treasury  bills)  is  as 

Itles  commis.slon.  oilows. 

Prohibition  of  Oriental  immigration  ,  'y'  'y® 

and  repatriation  of  all  Orientals  who  *•  •"  ~  •*  2iil  2.761  2.661 

have  entered  Canada  Illegally.  Marc^’ ..  ,•  ..  2.297  2.995  2.616 

Perpetuation  of  forest  wealth.  En-  April . ..  2.234  2.984  2.639 

couragement  of  a  steel  and  smelter  May  ..  ..  ..  2.162  2.789  2.643 

industry  in  B.C.  June  ..  ..  ,,  2.153  2.689  2.556 

Development  of  oil  lands  In  the  July  ••  •*««•■  ?  ???  * 

Peace  River  country.  A  vigorous  Im-  ••  »•  -•  ••  ^ 

migration  policy  on  a  selective  basis.  Oeu"  .*7  .^7  TT  Tt  !!  !!  2’802  2^535 


?«ei,«ivrif  "treniLv  hliui  ^®®Pl^  ploitcd  at  the  rate  of  half  of  one 

-.1  treasury  bills)  is  as  ,  regulate  P®*-  annually,  it  said 


1938 

1937 

1936 

.  * 

2  512 

2.490 

2.856 

2.352 

2.767 

2.661 

2.297 

2.895 

2.616 

2  234 

2.884 

2.639 

2.162 

2.789 

2.643 

2.153 

2.689 

2.556 

2.329 

2  663 

2.450 

2.257 

2.606 

2  341 

2.741 

2.321 

2.802 

2.535 

!  points  on  the  prairies.  Merchandise  $<50,000  it  iaS  unlikely 

in  general  is  reported  to  be  begin- ^tie  company  will  show  any 
ning  to  move  in  much  larger  volume  |  substantial  profit  for  that  perood 
and  the  best  months  are  ahead.  ®n*t  hopes  for  1938  will  depend  upon 


1938.  Debentures  will  be  accepted 
only  at  the  Wind.sor  branch  of  the 
bank. 

Delivery  of  the  certificates,  war- 


Monetary  and  economic  proposals 


Governments  should  take  early  ac- 1  oy  August  the  Ford  i  operations  in  the  last  half  which  I  cants,  debentures  and  cash  distrib- 

tlon  to  establish  the  sovereignty  of  Company  in  West  had  i  should  be  profitable.  i 


The  company  has  recently  uego-  1  mu'lc  prior  to  September  20,  1938. 
tiated  a  loan  of  $300,000  at  31-2 Cl  ■  .  . 

.‘hJ  finance  International  Bonds 

Corp.  thereby  funding  bank  loans  ■ 


lit  of  a  social  credit  dividend  supple-  !  Deerlng.  branch  manager  at  Re-  nt^runsyucuon  Mnance 

mentary  to  anv  earnings,  and  regu- 1 1**®^/®®*®®  ”  ”7®f®®'  ®11  ®®®- !  gina.  July  was  the  biggest  month  in  ^orp.  thereby  funding  bank  loan.s  ; 

321  lation  of  financial  credit.  The  brief  j  nrmMrieTthl^ '*®  branch’s  history  since  1920  with  ' '^^.®  . j 

declares  banks  should  continue  ad-  than  200  trucks  turned  out.  “®7"  originally 


Suppll4»d  by  A.  M.  Kidder  &  Co. 


APPROVE  REVISED 
OFFER  BY  WESTON 

Bondholders  of  Inter-City  West¬ 
ern  B2d<eries  Get  Better 
Terms  in  Sale 


Corporation  Market  under  jurisdiction  of  the  Dominii 

In  compajiy  with  the  rest  of  the  Government  and  subject  to  contr 
bond  market  and  In  sympathy  with  by  the  people  of  each  pr 

the  stock  market  the  corporation  ■''’Ince  through  a  credit  authontj. 
bond  market  turned  definitely  lower  Wants  Debts  Cancelled 


Market  conditions  in  the  n-alii  6'  "k  iss? ' 
rt  of  1937  and  early  1938  brazil  7>  ip.=,2 
lis  plan  to  be  abandoned.  SLirV®  ' 


uLfuu  Auai  art  tui  ucu  uciiuitcij  iuwci  ^  v  .v  *.v  ..,4.-4.  .  |,vv.  calne  rAnrPCAnfnf  ivAc  whn  ta.  »-auc»ru  Liiir»  pidii  fn  ite  ciniinaonPa. 

during  the  past  w«ek  with  news-  Dealing  first  with  recommenda-  Ple  policy,  thp  ;  rnnrliided  a  ronvention  in  company  ip  now®  adequately  fi- 

print  issues  showing  particular  tions  which  the  Government  con-  should  be  given  au  opportunity  to  _  nanced  to  handle  the  volume  of 

weakness.  Brown  led  the  list  down-  tends  should  be  made  effective  pend-  ®*P®®ss  in  their  order  of  preference  ^  • _  business  expected  for  the  balance  of 

ward  with  a  loss  of  5  points  on  the  jjjg  a  new  social  order,  the  brief  j  ^be  results  which  they  want  from  '  .  ,  .  1338  and  later  in  the,  year  may  be 

_  I  week  as  both  Abltlbl  and  Minnesota  urges  cancellation  by  the  Dominion  ^be  administration  of  affair.s  of  their  Dr.  Marvin  Joins  Faculty  in  a  position  to  consider  dividend 

Holders  of  the  first  mortgage  &  Ontario  lost  3^  and  Consolidated  of  outstanding  treasury  bills  owing  Of  University  of  Illinois  payments. 


I’ho  re-  ^  rhiii  r;>  infii  . 

tion  in  ^"®  ‘’oropany  is  now  adequately  fi-  Columbia  « a  issi 

nanced  to  handle  the  volume  of  r"!  ri-  ih*- 

business  expected  for  the  balance  of  I  nonmar'vs  4>;"p  iVfi2’.  * 

1938  and  later  in  the.  year  may  be  Krf'nrh  Hop.  f'»  in4a  . 

.  ®  po.sition  to  consider  dividend  K^V’T'^mo  . . 

Ilunois  payments.  Italy  t  b  m.^i  . 


Bid 

Aak 

8'5 

9U 

89., 

90  « 

lOS'i 

10S«i 

103 

104  W 

20 

21 

41  .j 

b 

13  >4 

125< 

12V2 

12« 

68 

18  ir 

i9  • 

ITi; 

1734 

241, 

bonds  of  Inter-City  Western  Bake-  Paper  dropped  S^A.  Price  Bros,  mov-  by  AlberU  for  unemployment  relief  i  th®n  ''bo'ild  be  instructed  to  tm-  -  — - 

ries.  Limited,  at  an  adjourned  meet-  ed  off  1^4  as  Great  Lakes  eased  *4  'expenditures  and  provincial  loans  tojP*®™®’''  *b®  policy.  |  Marvin,  for  14  years  i  $150,000  Bond  Issue  for 

ing  held  in  Montreal,  approved  a  re-  Utility  issues  presented  a  more  mix-  cities  for  relief  purposes.  The  figure  j  "In  this  respect."  the  brief  says,  economist  of  the  Royal  Bank  of  Can- |  New  Vancouver  Hospital 

vised  offer  from  George  Weston,  ed  appearance  with  the  volatile  In-  jg  estimated  at  around  $27,000,000.  i  "the  clear  and  specific  dem.and  4xf  I  ada,  has  accepted  an  appointment  to  i  _ _ 

Limited,  for  purchase  of  the  assets  tematlonal  Hydro  6’8  dropping  4  —  federal  government,  it  is  pro- '  ‘be  people  of  Alberta  for  a  .$25  a  I  the  faculty  of  the  University  of  II-  ;  Vancouver  -  An  offering  of 

of  the  company.  Inter-City  Western  points  as  Beauharnois  sold  off  a  full  .  gbould  instruct  the  Bank  of ,  *"”.”‘b  dividend  and  a  lower  cost  of  |  unois.  where  he  will  teach  banking  oOO  in  4  per  rent  first  mor 
in  the  past  has  been  operated  as  a  point  and  Bell  Telephones  lost  ®®  Canada  to  underwrite  the  refund- '  "vine  might  form  the  basis  of  se-  Dr.  .Marvin  was  editor  of  the  bank's  serial  bo.nds.  representing  f 
subsidiary  of  Lake  of  the  Woods  Mill-  Maclaren  Quebec  slipped  Scat-  .  ,  ..  balance  of  the  provincial,®”®*”^  uniformity  in  regard  to  pol- |  niouthly  letter  and  other  publlca- !  eing  by  th4‘  Slaters  of  Charii 

ing  Co.,  which  owns  88%  of  the  com-  tered  through  this  section  were  frac-  e.x-  i®>--  "  ®‘  proven  that  this  j , ions,  and  represented  the  bank  at  j  ,be  Imm.LSe 


Frrnrh  Ufp.  TV  . 

Grrman  5^ oV  1^65 .  ......... 

Gf’rnan  KtI,  T’s  1949  . 

Italy  T’b  ULSl 

Japan  !**»>■') . 

Krfuppr  Af  Toll  o's  1959 . 

Milan  o  V  19;VJ  . .  . 

Vor^ey  4’j’b  1956 . . 

Nnrwav  Kxt  1965 . 


mon  stock.  tlonal  gains  such  as  Calgary  Power  f  ,  jj  ^be  ap- ,  rpa'm®  "f  Prac-  various  meetings  of 

Tre  revised  offer  Increased  the  and  Gatineau  up  and  Ottawa  ®®®”  '  «27  0(lonoo’  were  can- 1 as  Alberta  is  ron-  throughout  the  world. 

amount  George  Weston  proposed  to  Valley  and  Canada  Northern  both  -bout  $133  000  000  would  be  " - - 

pay  for  the  property  by  total  amount  up  Carrier  bonds  also  turned  •  '  ’ 

of  .$15,000,  which  under  the  new’ plan  weaker  with  Canada  Steamships  los- 

would  be  distributed  pro-rata  to  the  ing  1%  on  the  week  while  both  C.N.  Recognition  of  ‘b®,  y”®”'”  ° 
various  security  groups.  Bondhold-  R.  and  C.P.R.  issues  reported  losses  a  share  of  responsibility  for  * 

ers  would  receive  41%  of  par  value  ranging  up  to  a  full  point.  cial  Jesses  in  expenditures  lo  ag  - 

of  the  bonds,  instead  of  40%.  as  in  grain  bonds  did  not  escape  the  ®“^’XLt*iMrrigation^nrokc^^^ 
original  offer.  selling  wave  and  Western  Grain  velopment  of  1®®*^®"®”  P®^®®77  "J" 


proximate  i>4:i.vuu.  i  .  cerned  and  should  he  equally  prac- 

celled,  about  $133,000,000  would  be,  ...  „  *ov 

i  (Continued  on  Page  12) 


economist. s  ,john.  \.n..  for  const  ruction  of  the  1  rij^uRi 
In  1036  lie  St.  \'in('rnt‘s  HospitJil  in  Van- 


w.as  rice-president  of  the  American  '  couver  is  being  made  by  Thomas  B.  | 


Statistical  Society 


Read  &  Co..  Vancouver.  The  hospl- 


Poland  fi’d  1  ‘‘40  .  . 

44 

55 

PriL-isia  Free  State  fi’s 

20 

21 3f 

Qucorisland  K\t.  S.K.  S'p  1041 

IMU 

Kio  dp  Janeiro  6>*i‘s  1953 

71,- 

'ft 

Rome  ... 

61 

61  >* 

Uoumaniu  Mon(»poHta  7’b  1959 

28 

32  * 

San  Paulo  7'«»  1940  . 

24'.$ 

26 

Serb^<.  C.  K.  &  S.  T’a  1962  ... 

22 

23H 

I  ru^uav  fi’js  104#>  . 

48 

Warsaw  7*8  1958 . 

34 

37 

Yokohama  6V  1951  . 

50 

81 14 

MIna.8  fipra.*!  fi’jV  19.58 . 

91, 

lOU 

Mina*  C.  ras  6  ./a  19.-, 9 

9'.j 

10',- 

ers  would  receive  41%  of  par  value  ranging  up  to  a  full  point.  cial  Jesses  in  expenditures  for  agr  - 

of  the  bonds,  instead  of  40%.  as  in  grain  bonds  did  not  escape  the  ®“^’XLt*iMrrigation^nrokc^^^ 
original  offer.  selling  wave  and  Western  Grain  velopment  of  P®°^®®^*’  """ 

Total  representation  at  the  meet-  slumped  6  points  on  the  week  while  “®‘*|  I  „  Jtnrarresoi^ces  prior 
ing  consisted  of  346  holders,  voting  grain  Growers  5’8  lost 

aggregate  amount  of  $1,388,294.  Vot-  and  Federal  Grain  dropped  a  point.  ‘®  formation  of  the  province  in  1.  .. 
ing  in  favor  of  the  revised  offer  were  exception  to  the  general  trend  ”/®®^ 

342  holders,  with  $1,324,562,  and^as  Alberta  Pacific  which  firmed  T^®  ^"®^  ^be 'd^^ 

against  the  offer  4  holders  with  $63,-  half  a  point.  Miscellaneous  group  ®®®*  '^^bt  ®'‘”®"®”  ®®7 

„Z™vlc.''’„«nl’'.p“ 

SHOE  EXPORTS  HTOHER  IS  o^Se 'd owriwe  MiiIoiI't ar  private  debls  In  the  *'  *" 

Export.s  of  Canadian-made  leather  on  the  week  while  losses  of  alternative,  it  is  ®®”‘®””®“,J®  ’  ' 

footwear  in  June  amounted  to  17,04o  turned  in.  bv  Famous  ‘*cs  should  be  provided  for  the  Al- 

pairs.  valued  at  $46,695.  compared  i^  xlroii  FrSenac  berta  government  to  meet  the  situ- 

With  15.795  pairs,  valued  at  $42,678  In  Players.McColl-rrontenac,  Sirnpsons  *- 

June,  1937.  The  chief  countries  of  des-  Lnlted  Corp.  and  Wabasso  Cotton.  Dominion  should  assume  the 

t  mat  ion  were  the  United  Kingdom  while  Massey-Harrls  bonds  moved  _p^nL,._ent  relief 

(8,253  pairs,  value  $27,288).  New  Zea-  off  V6.  entire  cost  of 

land  (3.943  pains,  value  $9,652)  and  4)  «  and  old  age  pensions.  It  is  contend- 

-  ed,  and  should  make  adequate 

grants  in  aids  to  the  provinces  for 


Jamaica  (1.968  pairs,  value  $3,925). 

I  Active  Bond  Chafes 


4$  «  « 

Treasnry  Bills 


TKe  work  of  iliesse  men 
■n  foreign  londs  should 
be  known  to  i\ll  Canodo 


Dominion  OoTt. 

.Aug.  31 

.Au*.  24 

Chan^e__ 

Uom  of  Can. 

100  00 

100.87 

109.60 

109.87 

—  .81 

5-48 

113  00 

113  12 

—  .1 

4-45 

108  00 

108.25 

—  .2.5 

434-46 

111  75 

112  00 

—  .25 

43^-56 

111  00 

111  50 

—  .6( 

4H-S7 

111  25 

111.76 

—  5( 

43<;-58 

111  87 

11.37 

—  .60 

434-  59 

112  12 

112  87 

—  .76 

83<-49 

103  75 

104  00 

—  .25 

ProTlnclal  Govts. 

.Mberta  4H-56  . 

69  60 

60  26 

—  .75 

Do.,  6-47  .  .  . . 

65  50 

86  00 

+  .80 

Ontario  5-60  . 

m  00 

122.00 

uneh 

Do..  4 '^-50 

112  00 

112.60 

—  .60 

Do..  5-48  . 

116  60 

116  26 

—  .75 

New  Brunswirk  5-60 

109  60 

109.00 

-3  .80 

Saskatchewan  5-60..  . 

103.60 

109  00 

-1-  .60 

Balls  &  Steamships 

Can.  S.S.  Lines  5-6 L 

81  00 

82  60 

—1.60 

C.N.R.  8-44. 

103  25 

103  60 

—  .25 

Do..  4V4J-51 

114.50 

115  26 

—  .76 

Do.,  4  3^-66 

115.00 

116.75 

—  .76 

Do..  5-64 

118  00 

118  75 

—  .76 

C.P.R.  6-42 

103  00 

104  00 

—1.00 

t’tllltles 

Beauharnois  6-78 

94  60 

96  60 

—1.00 

Bell  Phone  5-57 

120  00 

119  60 

—  .60 

Calgary  Power  6-60 
Can.  Nor.  Pow.  5-53 

99  80 

99.00 

+  .60 

103.25 

108  00 

-r  .26 

Gatineau  5-!6 

103  75 

104  26 

-i-  .60 

Inter.  Hydro  6-44. 

76  00 

80  00 

—4.00 

MacL.  Que.  54^-6^  , 
Ottawa  valley  5^j^-70 

102  76 

103  00 

—  .25 

106.00 

105,75 

-3  .25 

Shawlniean  4!.^-~0.  . 

Indiistnals 

Abitibi  5-58 

104  00 

104.00 

uneh 

65.60 

69.00 

-S.f.O 

Brown  5^-46 

61  00 

66.00 

—5  00 

Can.  Cement  4Vi-51 

102.00 

103.00 

—1.00 

Can.  Int.  Paper  6-49 

98.00 

98.00 

uneh 

Cons.  Paper  6V5-6I 

60.25 

SS..50 

-8.25 

Dorn.  SI.  «■  Gl.  614-55 

101  00 

101.76 

—  .76 

Gt.  Lakes  Paper  6-65 
Gypsum  5V^-48 

80.25 

90.00 

—  .25 

97.50 

97.60 

uneb 

Howard  Smith  4^-61 

102.60 

102  75 

—  .25 

Minn.  &  Ont.  6-86  . 

35  60 

39  00 

-8.50 

Price  Bros  5-57 

95.00 

96.60 

—  1.50 

(-n)  denotes  increase 

( — )  denotes  decrease. 

Fifth  consecutive  firming  In  Do-  public  health,  education,  mothers’ 
minion  of  Canada  treasury  bill  rates  allowances,  highway  construction 
was  witnessed  this  week  with  the  g^jj^  maintenance.  Provision  of  mo- 
sale  of  $25,01)0,000  91-day  bills  at  an  netary  facilities  for  an  extensive 
average  price  of  99  86744  for  a  cost  borne  building  programme  is  advo- 
basis  of  0.532%.  This  compares  (.ated  I 

with  cost  of  0.519%  in  the  previous  Highways  Are  Urged  I 

sale  and  record  low  cost  “f  ^he  Dominion  should  undertake  I 

for  this  type  of  financing.  The  pres-  j,j,jjgjructlon  and  maintenance  of  a 

ent  Issu®  ‘s  npV^mh!^  i  U  Properly  surfaced  transcontinental  ■ 

will  mature  December  1,  1938.  It  .g^.  economic  and  defence: 

leaves  total  amount  of  treasury  bills  “•  „  j  k-.iih  nripriai  hieh 

^  r  p*  tiKKoen  purposes  and  build  an  arterial  nign- j 

outstanding  unchanged  at  $155,000.-  ^  g^g^eg  boun- 

OOOasl^eets  a  maturity  of  similar  northward  to  develop  tourist! 

^  ^  ^  ^  trade  and  facilitate  development  of ; 

•'  i  .*  northern  Alberta  and  the  North 

Following  is  a  summary  of  treas-  Territories, 

ury  bills  now  oustaneDng.  Revision  of  the  freight  rate  struc- j 

D.i.  Amount  Receded  ture  is  Urged  for  greater  equity, 

June  15-38  $25,000,000  99.88296  o.465<7c  among  the  provinces  and  to  abolst, 

June  10  38  25,0f'0,0('0  99.87942  0.479  in  marketing  major  national  pro- 

July  15-38  30,000,000  99.87826  0.489  ducts.  ' 

July  30-38  25,000,000  99,87120  0.501  r*nnteTtdlnff  t’hat  freight  rate  han- i 

Aug  15-38  25,000.000  99.86938  0.519  Contenuing  tnax  ireigni  raie 

Sept.  1-38  25,000.000  99.86744  0.532  dicaps  and  tariffs  and  quotas  were, 

-  essentially  federal  responsibilities,  ■ 

STANDARD  PAUDiG  CONTRACT  [J®  !^;”;’”^m\nt'shol^d  "’Ls^sT^ln  | 


ereO’^e  iSi 
iMstxl  10^8  foe 


U^8t.ir088 


tuli 


July  15-38 
July  30-38 
Aug.  f5.38 


30,000,000  99.87826  0.489 

25.000,000  99.87120  0  501 
25,000.000  99.86938  0.519 
25,000.000  99.86744  0.532 


STANDARD  PAYING  CONTRACT 


A  contract  has  been  let  by  the  De-  promoting  markets  for  Alberta  live- 1 
partment  of  National  Defence  to  stock,  coal,  oil  and  sugar.  Establish- 1 
Standard  Paving  Maritimes,  Limit-  ment  of  minimum  prices  for  wheat  i 


The  contract  Mill  amount  to  Dealing  with 


reconstruction 


Record  of  Current  Canadian  Financing 


Dominion  Short-Term  Financing 


CANADA’S  export  tra(3e  is  big  business.  Last 
year  it  amounted  to  more  than  a  billion 
dollars  —  4  million  dollars  a  day.  It  is  estimated 
that  more  than  half  of  Canada’s  population  is 
dependent  upon  export  trade  for  a  living, 

54  Foreign  iraile  specialists 

The  maintenance  of  export  trade  is  so  vital  to 
Canada  that  the  Dominion  Government,  through 
the  Department  of  Trade  and  Commerce,  keeps  54 
Trade  Commissioners  and  Assistant  Trade  Com¬ 
missioners  in  other  countries.  These  men  were  all 
trained  for  this  work.  They  are  foreign  trade 
specialists.  They  know  what  Canada  grows  and 
manufactures.  And  they  are  constantly  studying 
foreign  markets  to  find  new  outlets  for  Canadian 
products  and  to  report  changes  in  business 
conditions  that  may  effect  the  sale  of  already 
established  lines  of  Canadian  merchandise. 

During  the  last  fiscal  year  these  Trade  Com¬ 
missioners  furnished  many  thousands  of  reports  to 
Canadian  firms  outlining  prospects  for  the  sale  of 
Canadian  products  abroad.  They  assisted  directly 
in  the  establishment  of  762  agencies  to  represent 
Canadian  manufacturers.  They  were  influential  in 
assisting  exporters  to  secure  more  than  $22,000,000 


of  new  business.  They  helped  smooth  out  customs 
and  exchange  difficrulties,  and  assisted  in  cementing 
friendly  relations  between  Canadian  expKirters  and 
importers  in  other  countries. 

Tlie  more  products  sold  abroad 
the  more  'work  for  those 
at  home 

The  work  these  Trade  Commissioners  do  cannot  he 
measured  by  any  single  year’s  accomplishments. 
The  results  are  cumulative.  Small  initial  orders 
they  help  Canadian  exporters  to  secure  one  year  fre¬ 
quently  grow  into  larger  and  larger  orders.  Manu¬ 
facturers,  working  men,  farmers,  practically 
everyone  in  Canada  benefits  from  the  work  done  by 
these  trade  representatives  of  Canada  in  other  lands. 
The  more  products  sold  abroad,  the  more  work  for 
those  producing  them  on  the  farms,  in  the  forests, 
on  the  seas,  in  the  mines  and  in  the  factories. 

How  'you  can  help 

We,  at  home,  can  help  the  Trade  Commissioners  by 
growing  and  manufacturing  products  of  such 
quality  that  they  will  bring  prestige  to  the  name  of 
Canada  and  thus  make  it  easier  to  introduce  new 
products  and  widen  the  sale  of  older  Canadian 
products  in  the  markets  of  the  world. 


Aug.  31  Treasury 


Arrount 

.$26,000,000 


Price 

Maturity  Received 
Dec.  1-38  09  86744 


Coet 

Basi* 

0.532%  Various. 


Municipal  Debenture  Issues 


Muriciiallty 
'  a’  <rOr,  Qut' 

C  ob  I''*'-.  Ont 

{j  \  anrouver  Wat^r 

L  Utrict,  B.C . 


Int<»r4'Ai  Price 

.\Tnour<  Coupon  Maturity  Offered  Yield  Offered  by 

>  iOO.OOO  1931-''.’?  »9L:to99  R.  M.  Rainville  ia  Co 

22,000  4%  Private  deal  with  J.  L.  Graham  &.  Co. 

660, OoO  4%  1939-63  .«•*  Domioion  Securities  Corp.  and  Syrdi'ate. 


DEPARTMENT  OF  TRADE  AAD  COMMERCE 

HON.  W.  D.  EULER,  M.P.,  Minisfer  ■*'  ^epufy  Minister 


J.  G.  PARMELEE,  Deputy  Minister 


fm  FINANCIAL  TIMES,  MONTREAL,  SVTEMBER  2,  1238 


Ts“  Ts.  :|  Agriculture  ln_The_  New  Deal 

COAL  INDUuTKY  Development”  |  ON  THE  FKAIIllE 

LlnSted  Mine  Worker*  Want  HENRY  A.  WALLACE  I  (tspici  Proffrest  in  the  Cuttins 

Vjjuieu  mine  vrorKer*  warn  Addret.  e^fore  the  Filth  Inlematlon.l  Conference  of  Agricultural  EconomUti,  Macdonald  Cellecc,  I'.  Q.  V  Y,  ~**‘“**» 

Fuel  Control  Board  to  Insure  Auguet  zr,  ids*.  j  and  Threshing  of  Field  Crops 

Wages  - - - - ^ - - j  I*  Reported 

.  —  —  TT  would  be  preeuniptuous  for  rue  tilist  attitude  towards  trade  which  tlon;  the  heav>  industrial  inventories  '  — - - 

HIGHER  PAY  DEMANDED  ^  on  an  occasion  like  this  to  >rive  predominates  In  the  present-day  of  last  year  have  been  worked  down  |  YIELDS  GENERALLY  GOOD  | 

ni\  ideas  as  to  what  I  believe  to  be  world.  Kach  nation  wants  to  o.\-  in  many  lines,  and  more  Industrial  |  _ 

Strike  Threatened  if  Proposals  'o'®  fnited  pand  Its  exports  and  cut  down  Its  production  Is  now  needed  to  balance  |  Ottawa.  —  The  Dominion  Bureau 

(  C  k  »  tl  I  I  ^  world  affairs-  At  the  mn-  imports.  Kvery  one  wants  to  sell,  current  consumption.  The  further  <  of  Statistics  last  of  a  series  of  7  tele- 

tor  Substantial  increases  in  j  nient  we  still  haie  a  tremendous  .None  wants  to  buy.  The  favorite  e.xpansion  in  consumer  income  from  '  graphic  reports  covering  crop  con- 
Wage  Rates  Are  Not  Agreed  |  di.stru.st  of  the  'i-sms’  and  the  inethod  of  tryin?  to  bring  about  this  the  expanding  relief  programme  inidltlons  throughout  Canada,  shows 
to  I  •bulanve  of  power  politics'  of  Kurope.  tmiHissihle  result  Is  the  quantlta- ,  the  months  ahead  will  stimulate  still  that  harvesting  operations  In  the 

_  From  the  Kuropean  point  of  view  live  limitation  of  Imports.  That  more  employment.  To-day  most  .Maritime  Provinces  and  Quebec  have 

Maritim*  Bureau  Tha  Financial  Timea  our  attitude  may  be  Unreasonable,  method  i.s  more  effective  in  throt-  countries  seem  to  prefer  to  rely  on  been  somewhat  delayed  by  rains 

Halifax.  — -  .Vi  the  closing  sessions  I'ut  neverthele.«s  it  Is  very  real,  and  Yllng  trade  (hotli  imports  and  ex-  this  new  device  of  the  temporarily  during  the  past  two  weeks.  Grain 

of  the  Fnited  .Mine  Workers,  at  Tru- I  and  it  must  be  reckoned  with  by  ports,  of  course),  than  is  even  the  '  nnhalnnced  budget,  rather  than  the  yields  promise  to  be  good,  except 

ro.  a  mandate  wa.*  glren  the  district  i  every  prominent  federal  official  In  highest  tariff  Nations  following  ''id  device  of  falling  prices  and  de-  Where  lodging  has  occurred.  In  On- 

officers  to  negotiate  a  new  wage!  the  Fnited  States,  no  matter  what  such  practices  can  only  with  diffl- ,  Dation,  to  check  depressions.  tario  the  grain  harvest  is  almost 

agreement  on  behalf  of  the  more  his  own  personal  convictions  ma>  .  culty  he  brought  into  an  effective  '  There  is  thus  serious  question  completed,  with  yields  around  aver- 
than  10,000  miners  in  this  province. :  be.  It  seems  to  me,  however,  that  trade  .ngreement.  ^  whether  we  (  pnid  make  industrial  j  age.  Pastures  in  most  parts  of 

This  followed  acceptance  by  the  |  the  people  in  the  Fnited  States  are.  Uecause  ot  mat  situation  it  is  pro-  I'ftoes  so  flexilile  as  themselves  to  I  Eastern  Canada  are  excellent,  and 
convention  of  the  report  of  the  po- 1  developing  an  increasing  sympathy  |  most  significant  rf-  fit'o  tho  deprc.ssions.  But  there  is  j  other  feed  supplies  are  good.  Almost  ' 

licy  committee  in  negotiations  on  wiih  the  smaller  nations  of  Europe,  „(■  program  will  prove  to  he  s.iiother  possibility.  Perhaps  if  indus-|  ideal  weather  in  the  Prairie  Provin- 

wages  and  it  is  predicicrt  that  in-  and  especially  with  the  Scandiiia-  j,„  niuch  any  specific  rediic-  prices  were  made  more  flex- Ices  during  the  past  week  enabled 

creases  of  10  to  .lO'",  for  daial  paid  vian  countries.  But  on  the  whole  duties  made  In  the  agree-  long  periods  ihat  might  rapid  progress  to  be  made  In  the 

worker.s  and  a  straight  lie r  for  con- Mt  would  seem  that  the  external  j^p,,,.,  ,be  general  effect  of  the  prevent  depressions.  |  harvesting  of  grain  crop.s.  The 

tract  workers  may  tu-  asked.  |  bianing  policy  of  the  1  nifed  Btutes  niost-favored-nation  policy  on  in-  "  ®  do  know  that  t'ne  control  of  >  Manitoba  harvest  Is  nearing  com- 


m\  !dea.s  as  to  what  I  believe  to  be  world.  Each  nation  wants  to  ex- 
the  eventual  role  of  the  Fnited  pand  Its  exports  and  cut  down  Its 
States  in  world  affairs-  .At  the  tun.  impfirts.  Kverv  one  wants  to  sell. 


Maritlmfi  Bureau  The  Financial  Timet 


in  many  lines,  and  more  Industrial  j  _ 

production  Is  now  needed  to  balance  |  Ottawa.  —  The  Dominion  Bureau 
current  consumption.  The  further  of  Statistics  last  of  a  series  of  7  tele- 


eiires  Railway  and  HigBw  ay 
0  Steel  Structur  ,  Electric  and 

bridges, Plate  Regulating 

H*”"*  MachtaW,  CaiMOM. 

“A^rO«.  Bridge,  UMock., 

Barges,  Lnal  Boilers  — 

Turntables,  *Types,  Coal  ^ 

Heating  and  „j„ment.  Mining  1 1 

Pulveriaing  j 

Equipment,  wUl  —  '.f 


'IcomSTOy-I'IIII 

lAIMITED.jii 


•  AMHERST  •  MONTREAL  •  OTTAWA  •  TORONTO  • 
WINNIPEG  •  REGINA  •  CALGARY  •  EDMONTON  •  VANCOUVER 


Vl«pl 


days  In  the  event  of  f.-iilure  t"  settle 
dispute  points"  and  fiirthei  .-^ind  that 
in  all  cases  of  dispute.-;  and  geiovan- 


whieli  are  able  to  produce  non- 
eniiipetitive  products  which  we  can 
usi  On  the  whole  it  seems  a  little 


policy  each  agreemenf  opens  the  ’he  gains  from  increased  produc- 
way  to  inereased  trade  not  only  hi-  ti'  ity.  As  industrial  output  per 
laterally  between  the  parties  to  the  worker  rises,  prices  must  fall  and 


ces  "of  every  namre  ari.'-ing  tintier  doubtful  as  to  whether  me  L  niiea  all  the  countries 

the  eonfraer  ’  the  mines  wduld  cease  Stales  tliiring  the  Inst  sixty  years  ^^-nrld.  It  I.s  a  fundament 
operation  if  no  decision  was  retieli-  of  the  twentieth  c-oniury  will  care  international  trade  that 
ed  after  the  matter  had  been  taken  to  dniilicate  the  experience  of  Great  prosper  wjien  forced  liil 
before  the  mine  manager,  superin-  Britain  dniiric  the  last  sixty  years  gjantly  shifting,  narrowly  el 
tendent  and  general  superintendent,  of  the  nineteenth  century.  If  we  had  courses.  Secretary  Hul 

The  report  of  the  committee  also  the  British  form  of  government  jpjjpj,  sight  of  this  fact  and 
asked  the  assistance  of  international  and  an  aristoeratie  British  ruling  pjpfing  the  most-favored 
officials  in  the  matter  of  problems  piass  we  might  perhaps  do  it  .Some  pnijpy_  y,p  jj,  giving  intern 
whirh  arise  from  the  introdnet Ion  of  of  the  elements  are  prefsent  for  so  g  ph^nee  to  develop  to 

labor  saving  electrical  devices  in  the  doing  We  might  perhaps  benefit  higher  level  on  a  sound  haesis 
mines,  the  world  if  «e  pursued  a  cmir.se  One  further  factor  which  n 

That  a  high  datal  wage  Is  made-  similar  to  that  of  Great  Britain  in  ponsidered  in  an  evaluation 
quate  unle.ss  there  is  a  guar.antccd  tpe  nineteenth  century;  neverfhe-  Agreements  Progran 


TO  whether  the  United 


Consider  Grey  Rocks*  special  low  rates  In  effect 
Sept.  5  to  Dec.  t.  Here  you'll  find  the  L.auren- 
tiahs  at  their  beat  Autumn  foli  jge golf — 
riding— biking— tennis— warm  days— cool  nights. 
Ask  for  rates  and  folder. 

F.  H.  WHEELER.  Mg.  Dir.. 

St.  Jovite,  Quebec. 


worker,*!  and  a  fitraiizht.  tnrron-|it  woiiid  seem  that  the  external  nieiits  as  the  ^reneral  effect  of  the  prevent  riepro.ssions.  |  harvestinK  of  grain  cropa.  The  m  mgF 

tract  workers  may  tn-  asked.  i  ioatiing  policy  of  the  1  nifed  Btutea  niost-favored-nation  pnliey  on  in-  "  ®  do  know  that  t'ne  control  of  >  Manitoba  harvest  Is  nearing  com-  g/^l  B 

The  report  outlined  the  intenfton !  in  the  futtire  would  eventually  be  ternational  trade  as  a  whole.  By  Prices  by  corporations  has  helped  j  plction.,  In  Saskatchewan  the  thresh- 
of  the  union  to  ■use  the  ...  onoinic  I  direeied  especially  towards  those  tin-  gen.eraliztng  concessions  under  the  fctard  the  di.stribuiion  to  ennsumers  I  ing  is  general,  and  in  Alberta  thresh- j  Con.iHer  Gr.y  Rock,'  .peei.l  low  rat..  In  .ff.et 

strength  of  the  organi/.ai ion  after  bt  developed  sections  of  the  worlil  ppijpy  pgpj,  agreement  opens  the  of  the  gains  from  increa-sed  produc- 1  ing  will  be  getting  under  way  this  i  S'Pt-  5  ‘o  t-  H.r.  you'll  find  the  Lauren- 

days  in  the  event  of  failure  t"  settle  which  are  able  to  prodtice  non-  way  to  inereased  trade  not  onlv  hi-  ti'ity.  As  industrial  outptit  per !  "'*'<‘1'-  Grain  harvesting  in  British!  ii  *!*'’•  — Autumn  foliage — golf  — 

dispute  points  '  and  further  .-^aid  that  competitive  products  which  we  can  laterally  between  the  parties  to  the  "  orker  rises,  pric  es  must  fall  and  Columbia  was  general  during  the  Afirf""«'ur"^  lordVT"’'’'  "‘*'*‘*' 

in  all  cases  of  disptite.-;  and  -ri.-van-  us.  On  the  whole  It  seeiiis  a  agreement  hut  also  multilaterallv  "'ages  must  rise,  if  consumers  are  past  two  weeks  of  dry  weather.  P  „  wheflfr  M.  Dir 

ces  "of  every  natiire  nri.'-itm  under  doubtful  as  to  whether  the  I  nited  t,y,wePH  all  the  countries  of  the  t<>  benefit.  If  corporatio.ns,  through  Yields  are  somewhat  better  than  .si.  Jovite,  Qurb«.  ’’ 

the  eonfraer  "  the  mines  w.nild  cease  Stales  during  the  Inst  sixty  years  ^^.^rid.  It  i.s  a  fundamental  fact  iheir  control  tjver  prices,  hold  back  anticipated  in  view  of  the  drought. 

operation  if  no  decision  of  twentieth  c-eninrj  ^ill  tare  international  trade  that  can-  'w  much  of  such  gains  for  profits.  Fnsettled  weather  In  the  .Maritime 

ed  after  the  matter  had  hern  taken  i.'  dniilicate  the  experience  ot  'ft'a  not  prosper  wjien  forced  into  eon-  buying  power  does  not  keep  pace  Provinces  has  frequently  interrupted  ^  mm 

before  the  mine  manager,  stiperin-  Britain  dniiric  the  last  sixtv  tears  gfgg^iy  shifting,  narrowly  ehannel-  with  consumption.  It  i.s  clear  that !  harvesting  and  caused  some  lodging.  ,  MB  Mf  w  W  ^  Sm  #V  ^  ^^B 

tendent  and  general  superintendent,  of  the  nineteenth  century.  If  we  i.id  courses.  Secretary  Hull  never  the  1920  depres.sion  was  preceded  :  However,  tho  cereal  harvest  is;  ^^Bv 

The  report  of  the  committee  a. so  the  British  form  of  government  i„j;pg  sight  of  this  fact  and.  by  In-  by  such  malad.iustments.  Between  almost  completed  in  Prince  Edward' 

asked  the  assistance  of  internaitonal  and  an  nristocratir  British  ruling  gjgfing  on  the  most-favored-nation  102.3  and  i;i20  the  income  of  farm-  Island  and  is  under  way  in  Nova  i  — — - - - - - - - — - — - - 

officials  in  the  matter  of  pionlem.s  elas.s  we  might  perhaps  to  it  .  ome  poppy^  pp  is  giving  international  ers  rose  4  per  cent.  Income  paid  out  Scotia  and  New  Brunswick.  Pas- j 

which  arise  fc^m  the  introdnetion  of  of  the  elements  .ye  pi-esent  yr  sn  g  p^j^jop  ^p^.pjpp  toward  a  to  workers  and  other  employees  In-  tures  are  in  excellent  condition,  and  made  possible  rapid  progress  with  .  rust  has  lowered  the  average  quality, 

labor  saving  electrical  devices  .n  the  doing  Weyiight  perhys  henefi  higher  level  on  a  sound  basis.  creased  22  per  cent.  But  income  paid  root  crops  and  vegetables  are  doing  cutting  and  threshing.  Cutting  is  :  Southern  and  Central  Alberta  crops 

.  a  the  world  if  we  pysuy  a  rnur.se  further  factor  which  must  be  out  as  interest  and  dividend  in-  well,  except  on  the  wetter  lands.  The ,  practically  completed  In  Manitoba,  are  very  promising  and  the  past  two 

That  a  high  data!  wage  is  made-  similar  to  that  of  Great  Britain  in  considered  in  an  evaluation  of  the  creased  ,50  per  cent.  If  corporations  apple  harvest  in  Nova  Scotia  pro-  and  will  near  completion  In  Saskat-  'veeks  have  brought  along  late  crops 

quate  unle.ss  ryTe  is  a  guar.antccd  tiie  nineteenth  cytury;  nevertne-  -j-pg^p  Agreements  Program  as  a  had  put  more  of  the  efficiency  gains  mises  to  be  as  good  as  a  year  ago,  chewan  this  week.  It  is  well  under-  'which  will  increase  the  total  out- 


sitaticg  a  definite  form  of  protec- 

Ponvinn*  ond  Insiir-ince  'ponding  to  the  British  ruling  class,  that  if  is  politically  impossible  for  have  been  greatly  different  tures  and  aftermaths  are  very  good. 

.  ;  rbiit  group  had  at  least  a  semi-real-  nemoerafs,  Uepuhlieans.  or  any  How  industrial  priee.s  ran  be  made  Potatoes  and  vegetables  have  been 

Disrrmt  officers  were  als,.  m-  ig,ic  under.stundtng  of  the  relation  other  political  party  in  the  Ignited  flexible,  either  for  the  long  pull  or  growing  well,  although  the  exces- 

otructed  to  prepaiP  a  Ipci.i-lat.vc  yo-  world  trndp  and  dompstie  States  to  brine  about  a  suffieient  Uie  short  one.  .and  what  mea.ns  can  sive  moisture  has  increased  the 

gr^mum  in  Oiti  age  pension.-,  mm yy  economy,  and  of  the  role  whirh  ehange  in  our  tariff  policy,  either  be  used  to  make  them  so.  still  re-  danger  ot  rotting.  Harvesting  of 

niovm  .m  Mrnnre  England  as  a  whole  to  by  reeiproral  trade  aerceraent.s  or  mains  to  he  worked  out.  The  so-  Krains  in  Ontario  is  just  about  com- 

f  tTr‘ Hn,' nl  ,n  he  affairs.  The  expp-  In  other  ways,  to  enable  the  outside  pg|,p^  Monopoly  t  'ornmlttee  Is  now  pleted  with  yields  about  average. 

m>^a»p%nr?hJ  ,  ^Tt  was  Pav  ''s  ’^1*'  interest  on  its'  studying  this  whole  problem  of  cor-  Pastures  throughout  the  provincc.s 

decided  that  an  eontraetr^houM  Inadequacy  ot  the  loans  and  at  the  same  time  have  porate  control  and  of  corporate  are  In  excellent  condition,  except  in 

decided  that  an  eontraet.  •  hou  d  p^.  j^p|p,pj,t  aristocracy  when  then  enough  left  over  to  buy  the  volume  n-p.p  gnd  nrodiiettnn  nolieies  If  the  eastern  countries  where  pastures 


group  In  .\merican  soetety  corres-  find.  If  seems  to  me  clearly  apparent  nomic  sequence  after  1029  might  Grain  yields  are  generally  good.  Pas-  Alberta  this  week.  Southern  of  the  drought.  Pastures  are  fairly 


grammt*  of  obi  ag»'  pension.;,  mothers  economy,  and 
and  widows  allowances,  eompcusa-  ,y,p..  w-, anted  1 


ve  been  greatly  differenL  tures  and  aftermaths  are  very  good. ;  harvested  a  crop  of  dry,  and  feed  supplies  from  the  cur- 

How  industrial  prices  can  be  made  Potatoes  and  vegetables  have  been  quality.  Grades  are  not  run-  '  rent  harvest  are  short.  Peaches  and 

“xible,  either  for  the  long  ptill  or  growing  well,  although  the  exces-  high  in  south-eastern  and  early  apples  are  being  marketed  in 

p  =hnri  Ptid  n-viPt  mpp.np  ppr,  sivfi  moiEtnrp  koo  inpr-pocpd  ,1,-  east-cenfral  Saskatchewan  where '  volume. 


Letters  to  the  Editor 


incipient  aristocracy  wnen  men  enough  left  over  to  huy  the  volume  p,.i,,p  g^^  production  policies  If  the  eastern  countries  where  pa.stures  J  nr,  i  i-vr.iF  n  nt.i  i  i  t 
served  us  as  financial  and  political  of  goods  which  the  Ignited  fitates  ,hat  committee  can  work  out  prae-  have  been  drying.  Good  supplies  of  ,  Edilor,  The  Financial  Times, 
leaders.  For  example,  they  patted  was  aeeu.stomed  to  export  during  the  ji^.g]  reenmmendaMons  whirh  will  ansilage  corn  are  In  prospect  for  '  Montreal,  P.Q. 


quate  for  the  working  class  .  It  was  firnaring  inadequacy  of  the  loans  and  at  the  same  time  have 

decided  that  all  contracts  should  ex-  jf^p-pjent  aristocracy  w'hen  then  enough  left  over  to  buy  the  volume 
pire  on  April  1  e^er.v  two  >ears.  served  us  as  financial  and  political  of  goods  which  the  T'^nited  States 
The  Policy  t  ornmlttpe  also  set  ip,g,]prs.  For  example,  they  patted  w.as  aeeii.stomed  to  export  during  the 
forth  that  we  recommend  that  our  ibemsclvcs  on  the  hack  for  cutting  decade  of  the  twenties, 
exeeuriie  officers  urge  of  the  Gto-  ^be  federal  debt,  hut  for  every  q',,  mp  tbis  definitely  means  that 

ernments  to  cooperate  with  us  in  dollar  of  reduction  in  that  debt  the  Fnited  States  is  literally  driven 
setting  up  a  fuel  control  board  to  ,].,ey  increased  local  governmental  to  rhoose  either  the  path  of  isolation 
invesGcate  the  selling  of  coal  with  fjpptg  py  a  dollar  and  private  drbt.s  or  a  middle  path.  Of  the  two.  I  pre- 
the  aim  of  giving  the  miners  of  by  j;ij{  dollars  'Vith  inseriirely  fer  the  latter.  Fnder  the  procram- 

Scotia  and  New  Brunswick  ste.adv  pggp^  loans  this  futile  a.nd  thought-  me  of  the  middle  path  agrieiilture 
work,  with  equal  representation  jp^,^  leader.^hip  blew  thin  the  bub-  welcomes  those  foreign  markets 
from  the  labor  ranks.  (jQijjpgtie  and  of  world  pro.s-  whirh  ran  he  obtained  for  it  under 

The  committee  a iso  recommended  pp^jjy  -j-bp  American  people  have  Secretary  Hull's  trade  agreements 
that  the  Government  be  approached  forgotten  what  followed.  Those  programme  We  do  not  turn  our 


THE  PrXED  HUEAT  PHICE  So  far  as  the  present  situation 

Editor,  The  Financial  Times,  leading  to  "a  deferred  obligation  as 

Montreal,  P.Q.  compared  with  present  benefits” 

De^r  Sir'  i^oiicerned,  there  may  be  a  factual 

.  ■  .  .  .  .  element  there  which.  I  think,  flows 

This  reader  appreciated  the  real-  the  emergent  character  ofto- 

istic  picture  drawn  in  that  front- 1  ^g^.g  effort.  But'  even  here.  Mr.  Edi- 
page  .story  of  The  Financial  Times  j  here  Is  the  other  side  of  the  na- 


hclp  produce  .'“ucli  industrial  price.  "’Inter  feed.  Harvesting  of  grain  In  j  Dea.r  Sir; 
wage,  .T/nd  production  policies  as  Northern  Ontario  has  been  held  back  This  re 
provide  better  indiistrial  stability  ^oo  much  rain.  istic  picti 

.'■iid  fiillei  employment  and  produc-  Rapid  Progress  in  TVest  page  stoi 

lion,  farmers  wul!  have  a  vital  in-  Good  harvest  w-entber  nreveitpd  ■  (August  1 


by  six  dollars  '.Vith  insecurely  fer  the  latter.  Fnder  the  procram-  tp-cot  tn  fi  ^  ''  ^nd  harvest  weather  prevailed '  (August  -6)  indic,ating  that.  'Yhat-  (jpjjgj  j  have  never 

based  loans  this  futile  a.nd  thought-  me  of  the  middle  path  agrieiilture  Jatipn  ^  Prairies  last  week  and ,  Ihe  difficulties  in  which  the  b^en  able  to  discover  Just  who  or 

less  leader.ship  blew  thin  the  bub-  welcomes  those  foreign  mnrkots  c.nrrted  Into  effect. - - - - -  government  may  find  itself  as  a  re- |  xvhat  interests  found  "present  benc- 

blc  of  domestic  and  of  world  pro.s.  whirh  ran  he  obtained  for  it  under  ^  ^  w’heat-prodiieing  countries  can  set  of  pledging  taxTiayprs  money  to ,  jug.,  ^be  depression  valuations 

perity.  The  American  people  have  Secretary  Hull's  trade  agreements  '■'■’nneetlon  it  is  to  be  hoped  wheat  reserves  in  years  of  good  wea- '  maintain  a  wheat  prire  for  the  ^be  breadgraln.  Is  any  Canadian 

not  forgotten  what  followed.  Those  procramme  We  do  not  turn  our  ri  in''iiile  of  balanced  abiin- i  ther  and  at  the  same  time  protect  ^^n^dlan  product  in  the  fat’*'  '^t  |  in  doubt  of  "deferred  obligation  " 


to  set  up  a  price  commodity  eontiol  ^^.b^  look  for  large  foreign  Umns  hack  on  the  world  any  more  than  f'ln  be  a''rr])t((l  by  industry  jits  farmers  from  price  collapse  In  supply  and  demand 

board  to  control  the  cost  of  living.  finance  our  exports  and  take  us  eirciimstanees  absolutely  force  us  to.  'i'’  by  i  vtfieullurc.  In  agri-  such  years  it  should  he  possible  to '  remains  that  the  Wei 


also  that  datal  wages  should  be 
uniform  throughout  the  district  and 
recommended  that  all  sections  now- 
underpaid  be  levelled  up  to  the 
highest  rates. 

The  rornmitteo  further  recom¬ 
mended  that  the  district  officers 
"demand  of  the  Governments  sub- 


back  to  the  'good  old  days’  are  pro-  Btit  we  recognize  ttie  realities  of  the  '^''""‘'e.  wirii 
bably  reckoning  without  their  host;  post-war  situation  and  do  not  fool  ''"y  piincipu 
for  i  see  very  little  indication  at  the  ourselves  as  to  the  volume  or  the  ‘''ft'''etil’ur.al 
present  time  of  the  Fnited  Staes  nature  of  the  foreign  market  whieli  P'l.-tiioti 
pursuing  such  a  course.  lean  be  created  for  our  products.  vanee  tow.-.rt 

If.  If.  if.  if.  if  ;  eiple  of  halt 


ance  r.an  oe  a'-rejitta  py  industry  j  its  farmers  from  price  collapse  In  suppij  anu  neiiian  i.  .  .  'ue!g|.jgjgg  ruination  of  ar- 

s  well  as  by  i -I'leullurc.  In  agri- 1  such  years  it  should  he  possible  to '  remains  that  the  Western  har- |  .^vhpat  farmers'.’  T  agree 

ulTure.  with  ti),'  Ever  Normal  Gin ii-  .stabilize  much  more  definitely  year  .assuring  a  substantial  income ;  ^^bh  the  declaration  of  a  Winnipeg 

ry  pi  incipu!  '  ^^r  ognized  in  the  1038  after  year  the  share  of  each  of  the  i  'be  current  spending,  is  proving  ^  gi.gju  "As  Western  revenues 


■  ^^r  ognized  ill  the  1038  after  year  the  share  of  each  of  the  i 'be  current  spending,  is  proving  ^  gj.gju  nian;  "As 
Ijiistnient  act,  we  are  countries  in  the  world  wheat  mar- '  ”  boon  to  business  including  man.-  vanished,  wheels 
I  make  a  steady  ad-  ket.  All  the  great  raw  materials  East  and  '' est  as  "'ell  ,  factories." 


vanee  tow.-.rd  working  out  that  prin.-  w'hieh  are  affected  by  weather  de- !  wholesalers  and  retailers. 


Any  decision 


any  action  to 


if  if  if  if  if  If  eiple  of  halaneed  aiuindance  which  mand  international  consideration.!  The  assertion,  however,  which  has  keep  the  primary  producers  on  an 

T.nt  us  return,  then,  to  a  consider-  Pome  crltlcl.s  say  that  It  I.s  inenn-  P^ove  q  the  long  run  to  he  best  The  International  Wheat  r'on-  Induced  this  rather  uncouth  rural  .even  keel  during  the  next  decade  is 


or  Vo,  =” HTion  of  the  middle  cnui  sp  we  are  sistent  to  lower  tariffs  and  at  the  both  for  fat  ;nei-.s  and  consumers.  Can  ference  is  a  step  in  this  direr- 1  letter  runs  t.nijs;  "Tnat  if  is  almost  preferable,  I  think,  to  the  expendi- 

Ne«  Brun"w,ek  to  be  er  minued  nn^  following  and  of  Its  implicatio  same  time  to  control  dome.stie.  sup-  'V'bt.Mry  work  out  some  form  of  rion.  Pome  day  it  will  really  Inevitable  that  the  government  willj,ure  of  piibltr  funds  on  "relief."  I 

fnerercert  he  i  PI ogressive  agricultural  develop-  plies.  Aeiunlly  the  two  are  part  of  '-'  cr  Normal  Warehouse  which  will  amount  to  something.  But.  first,  eer- i  anffor  substantial  losses  as  a  result  '  heartily  agree  with  the  tiecision  of  a 

Tniner-  to’ hsve  emnlovment'  the  rear  ment.  We  are  Using  the  mechanics  a  single  structure.  They  complement  '’nst  .su.-i:i:n  employment  and  wJiicli  t,ain  key  nations  must  exhibit,  a  '  of  its  price-fixing  policy,  is  a^  defer- .  preat  Canadian;  "Tlie  dole  Is  a  rot- 

roiind”vt.H  that  'thVriistrioi  offieera  of  the  reciprocal  trade  agreements  each  other  in  the  effort  to  arrive  .at  "  »'  »iore  e,-mtinuous  greater  capacity  to  understand  and  red  obligation  as  eompared  with  ^  ten  thing:” 

_ _ .  . . . .  to  hritiE  .about  as  ranid  an  Increase  a  complete  adlustment  to  the  situa-  oi  iniiiistrial  good.;  into  con- [work  for  stability  on  a  world-wide  prosont  benefits."  I  VV  p.  D. 


this  direr- 1  loiter  runs  thus;  "That  if  Is  almost  preferable,  I  think,  to  the  expendi- 
will  really  Inevitable  that  the  government  will  j  ture  of  piibltr  funds  on  "relief.”  I 


miner.s  to  have  employment  the  year 
round  and  'hat  'the  district  officers 


of  the  reetproca!  trade  agreements  each  other  in  the  effort  to  arrive  .at 


v.-ouldreqapstof  the  !oe.il  government  f'  bring  about  as  rapid  an  lnerea.se  a  complete  adlustment  to  the  situa- 


the  appointment  of  a  no>'al  Commis¬ 
sion  to  find  out  ail  tlie  facts  in  re¬ 


in  imports  a.s  can  be  allowed  with¬ 
out  eatislng  siibst-antial  tlam.age  to 


finn  ereated  by  the  shortage  of  for-  ’’in ii'inds.  even  though  tlie 
eign  purchasing  power  for  (ipited  "f  mdustritil  good.s  fliic*uafe 


work  for  stability  on  a  world-wide  i  present  benefits." 


If  we  could  only  keep  polities  out  ;  Toronto,  August  27lh.  1038. 


In  eonclusion  T  wish  to  say  that  ;  of  this  government  pool ;  replace  the 

idely  than  t)it;y  |  in  my  opinion  the  international  politician  with  a  representatiize  ■  In  the  article  referred  to  we  fall 

the  Nova  Scotia  -teel  and  (  oal  Com- I  time,  recognizing  mai  mere  is  no  " pusi-^ai  oeveiopmeins  m  . .  recent  years'.'  idealism  of  the  United  States  has  group  of  farm  leaders  in  advisory  to  find  the  inipliealion  that  there 

pany  and  give  emnloyment  to  their '  likelihood  of  pushing  the.se  agree-  trade  and  finance  had  created  for  ('ne  important  determinant  <>f  not  disappeared.  Secretary  Hull's :  relationship  in  the  Wheat  Board;  were  "present  benefits"  for  c,inada 

emplovees  "connntiouslv  ■■  itients  far  enough  completely  to  re-  .American  agriculture  , a  great  ebasni.  b"w  we  will  use  our  organization  tr.ade  agreement  programme  is  i  operate  the  marketing  machinery  in  depressed  wheat  prices.  But  that 

!p  his  f  ..neludmg  .'I'idross,  Presl-lsioie  the  foreign  market  for  the  To  bridge  thi.s  ehastii  the  trtide  I'”'  'be  rontrol  of  tlm  suiiply  of  agri-  proof  of  that.  We  are  genuinely  in- j  with  due  deference  to  supply  and  does  not  alter  the  fact  that  "present 

dent  Mon-ison  remrr.ding  the  mtner.s  volume  of  farm  proiiiicts  which  we  agreements  programme  biiibis  from  ''"Hural  p  iidiicts  is  the  nature  of  terested  in  all  moves  which  look  in  '  demand  conditions  around  the  wheat  I  benefits",  if  they  involve  a  bonused 

of  their  great  its))on.=ibilii ie.s  sa'd:  '-xiiorted  oi  m  the  early  years  of  one  bank  a  span.  The  nature  of  that  'be  foreign  market  which  can  he  the  direction  of  ameliorating  world  world,  hut  solely  in  the  interests  of  |  price,  do  create  "a  deferred  obliga- 

"You  are"  legislating  not  only  for  this  century  pi'  in  the  decade  of  the  programme  is  such  that  it  builds  ''*t.eainefi.  It  is  probable  that  in  the  economie  conditions,  hut  we  believe  the  primary  producers  —  and  keep  tinn”  on  the  taxpa>er  .Vnd  the 

yoursehes  .and  your  families  but  for  twenUe?.  '’■'f’  have  been  developing  "'fn  but  slowly.  Under  the  various  future  the  type  of  goods  which  will  that  our  best  contribution  will  con- [  that  marketing  technique  in  opera- :  weakness  of  tlie  tirgiinient  for  ,a  bo- 

all  the  workers  of  this  pro-.lnee.  forms  of  '  agrieiilniral  organization  agrieultiiral  adjustment  acts  we  in  niove  most  in  international  tr,ade  sist  in  straightening  out  our  own  in- ■  tion  for  a  decade'  -not  only  can  I  see  i  ims  ;is  opposed  to  the  dole  is  lhai 

The  T'nited  Mine  Worker.s  is  git  ing  designed  to  bring  alioiif  an  adjust-  agrieiilnire  must  eneii  year,  by  :m  n  o  tliose  which  can  be  produced  ter.nal  economy  so  it  "'ill  function  I  no  neressity  for  "substantial  losses.  "  the  former  increases  the  returns  to 

IcadershiT)  and  we  mti.sr  he  i-.aieful  merit  between  our  exportable  sup-  adjustment  programme,  build  atom-  oeononiiec.lly  by  large-scale  me-  more  smoothly.  5Ve  are  exceedingly  !  hut.  in  due  season,  operation  of  the  |  the  farmer  in  proportion  to  the  size 


gard  to  the  Acad'a  roal  fompany  anv  domestic  interest.  At  the  same  States  goods.  It  is  as  though  the  t^'niewhiit  more  widely  than  tht.y  |  in  my  opinion  the  international  politician  with  a  represent 
the  Nova  Scotia  .-teel  and  (  oal  Fom- 1  time,  recognizing  that  there  is  no  war  and  post-war  developments  in  bave  beer,  doing  in.  rcceni  years'.'  j  idealism  of  the  United  States  has '  group  of  farm  leaders  in  adv 


yment  to  their '  likelihood  of  pushing  the.se  agree-  trade  and  finance  had  ereated  for 


ts  far  enough  completely  to  re-  .American  agriculture  a  great  chasm 


One  important 
how  We  Mill  use 


Presl- I  sii)i  e  the  foreign  market 


the  To  bridge  rhi.s  chasm 


trtide  I'”'  'be  rontrol  of  til”  sufiply  of  agri 


volume  of  farm  proiiiicts  which  we  agreement.s  programme  builds  from  ''"Hural  p  ofliicts  is  the  nature  of  terested  in  all  moves  which  look  in  |  demand  conditions  around  the  wheat  I  benellls",  if  they  involve  a  boinised 


all  the  workers  of  this  pro-.lnee.  iorms  or  '  agneiuitirai  nrgaiu/.aiuni  .u,.-,  we  m  .  u..  i.ueiiuui, 

The  Fnited  Mine  AVorker.s  is  gning  designed  to  bring  about  an  adjust-  agrieiilnire  must  each  year,  by  an  aif  those  which  can  be 

leadership  and  we  mu.;t  be  laiefiil  ment  between  our  exportable  sup-  adjustment  programme,  build  a  tem-  ceononiietiily  by  large-; 

to  maintain  that  leadership  and  be  plies  dnd  the  quantities  which  we  Porary  .structure  from  the  other  bank  thods.  Of  .  ourse,  there  w 

worthy  of  the  confidence  and  trust  ,  can  nuirket  abroad  at  a  fair  price-  'p  bridge  the  remaining  disianee.  In  niueli  movement  of  certai 


merit  between  our  exportable  sup-  adjustment  programme,  build  a  tem-  ccononiiec.lly  by  large-scale  me-  more  smoothly.  AVe  are  exceedingly 

plies  dnd  the  quantities  which  we  poraiy  structure  from  the  other  bank  'hods.  Of  .  ourse,  there  will  al.so  he  Interested  in  working  for  world  eco- 

caii  market  abroad  at  a  fair  price-  'p  bridge  the  remaining  disianee.  In  niueli  movement  of  certain  essential  nomic  peace,  provided  we  can  do  so 
We  have  completed  trade  agree-  apine  years  agrietilttire  ha.s  to  build  r.avv  maienjji.s  and  of  goods  involv-  in  a  practical  manner, 

meiiis  witli  seventeen  eoiintries.  We  longer  spans  than  in  others,  for  it*  big  speei,)]  .skills.  But.  in  agrirul- 

ate  negotiating  with  five  oihers.  hank  is  a  shifting  one.  To  build  its  ture  e.-))eeially.  the  goods  which  ~ " 

including  the  Fnited  Kingdom,  most  PH't  pf  'he  bridge  agriculture  must  move  iiuei  nationally  will  tend  to  he 

:mi>oriani  both  as  a  market  for  eiur  hi'b  •lu'horify  which  I  spoke  of  those  which  are  produced  with  the! 
farm  exports  and  as  a  supplier  of  'p  Hip  agricultural  eeon-  helj)  of  machinery  used  on.  an  cx- 

our  industrial  imports.  Upon  the  omisfp_as  'the  moral,  legal,  and  oeon-  tensue  sealo.  W 

successful  ronchisioii  of  an  tigree-  oniic  rq^uivalent  of  what  the  cor-  I  r.iise  ilu  question,  therefore,  as  M  y  4 

ment  with  tlie  Fnited  Kingdom  we  Porate  ffunii  of  organization  has  to  whether  the  way  of  life  on  those  iK  #  C  t  m  C 

sliall  liavp  agreements  in  effect  with  Ki'C-n  to  industry farms  which  produce  goods  for 

eoiintries  whieli  take  about  5')  per  industry  ennfrolllng  prices  Countries  overseas  can  be  as  happy  _ 

cent,  of  onr  exports  anil  supply  legulating  iiroduetion  to  sustain  on  the  .nerage  as  the  way  of  life  I  W  W  ^ 

about  32  per  cent,  of  our  imports.  eentiolled  prices,  agriculture  must  on  those  farms  which  produce  pro-!  m  t  1  C 

The  effect  of  these  agreements  in  either  have  corresponding  jtower  or  duets  for  people  eioser  at  home.  No!  m  m  m  I 

lowering  our  tariffs  and  restoring  "e  niii.st  bring  about  a  siiutition  in  sweeping  statement  can  he  made. 

mir  foregiit  markets  is  extremely  "idu.stry  where  production  is  sus-  nut  it  .seems  to  me  on  the  w'iiole 

diffictili  to  measure.  Because  of  the  "lined  on  a  level  of  a  more  ennsis-  that,  under  moi'ern  trading  eondi-  — _ -1 _ _ 


filaced  in  us."  i  We  have  completed  trade  agree-  soui*-  .'<ais  agiieinture  na.s  to 

-  meiiis  with  seventeen  eoiintries.  We  longer  spans  than  in  others,  f 

M  cu  I  Ait  are  negotiating  with  five  oihers,  hank  is  a  shifting  one.  To  hui 

New  Car  Shortage  May  mcluding  the  united  Kingdom,  most  pan  of  the  bridge  agriculture 

Come  in  Next  Few  Weeks  important  both  as  a  market  for  our  bavo  that  authority  which  I  spr 

. .  .  farm  exports  and  as  a  stippHor  of  'p  lf'20  to  tlie  agricultural 

New  York. - Berau;;e  of  the  our  industrial  imports.  Upon  the  omisfp_as 'the  mortil,  legal,  and 

strenuous  aiiempirs  to  r-'duee  dealer  successful  ronchisioii  of  an  tigree-  oniic  fq^uivalent  of  what  the 
stocks  of  new  .-.ufoni. .biles  over  liie  ment  with  the  Fnited  Kingdom  we  Porate  imnii  of  organization 

past  seven  monrlis  .  ouided  with  ;  lie  shall  have  agreements  in  effect  with  Kive.n  to  industry . 

extremely  low  rate  or  a.;s<>mb!ies  eoiiniries  which  take  about  .55  per  '  '  b  industry  eonfrolllng  ] 
this  mon'b.  the  .-'tandard  Statistics  cent,  of  our  exports  and  supply  "'Pb  regulating  production  to  si 
Compan.i  eoneludes  that  it  is  alto-  tibotit  52  per  cent,  of  our  imports.  eontrolled  prices,  agrieultiirn 

gether  probable  that  there  will  be  The  effect  of  these  agreements  in  either  have  eorresponding  pow 
shortages  of  ii,..v  cars  in  many  een-  lowering  onr  tariffs  and  restoring  niiisi  bring  about  a  siiutiti 
ters  in  the  next  few  weeks.  lOur  foregiit  markets  is  extremely  'Po"-‘"''V  "'here  production  is 

The  survey  points  out  ihai  domes-  difficult  to  measure.  Because  of  the  'ained  on  a  level  of  a  more  e( 


tion  for  a  decade'  —not  only  can  I  see  i  nus  ;is  opposed  to  the  dole  is  lhai 
no  neressit.v  for  "substantial  losses.  "  the  former  increases  the  return?  to 
hut.  in  due  season,  operation  of  the  .the  farmer  in  proportion  to  the  size 
machinery  without  reference  to,  nr  i  of  his  crop  without  taking  rare  of 
dependence  upon,  the  public  treas-  the  less  fortunate  who  may  suffer 
iiry.  I  crop  failure.  -Editor. 


tic  fif'Iri  of  non*  cars  wor.*  ro-  (‘ontplinitofl  nature  of  a  niodorn  tar-  ...  ■*  ,  ^  urn  sustained  tions,  farmers  prriduclng  goods  for 


.'^otiie  ifiO.iifib  in  the  first  iff,  and  also  heeaiise  of  the  great 


half  of  103S,  in  (  onirasi  to  an  in-  variation.?  whirh  occur  in  the -prices 
crease  cf  about  I32.imb  in  stocks  in  of  iirirported  commodities,  it  is  not 


high  industrial  activity  might  be  at-' 
tained  either  through  greater  flexi- 


hility  of  industrial  prices  and  less 


the  first,  half  of  la.?t  year,  when  possible  to  measure  the  aggregate 
production  delays  threatened  by  rednetions  in  our  total  tariff  strtie- 
strike.s  and  Impending  price  in-  ture,  or  in  any  particular  tariff 
crease?  caused  heavy  forward  buy- !  schedule,  by  any  simple  formula, 
ing.  Allowing  for  the  further  cx-  Such  studies  of  the  question  as  have 


other  devices  to 


particular  tariff  l"‘'>b"ction.  If  industrial  prices  can 


Nig*  mi^nt  ne  at-  pxpoi-(  are  subject  to  wider  fluctua- 
iigh  gteater  flcxi-  ti  ms  (n  income  than  those  farmer.? 

niictiiatir.r,  in  a  pt-oriueing  fof  di'mcstic  use.  This  i 

fluetuation  m  production  or  through  j-.-pg,  variability  of  income  enters  I 

n.^s^lre  continued  jnt,,  their  way  of  life.  It  seems  to 


not  he  made  flexible  we  must  change 
or  regulate  the  structure  in  resneci 


;  inP'  therefore,  that  from  the  stand- i 
Jst  change  p,,i,nt  pf  world  agricultural  policy, ! 
in  respect  ideal  set-up,  even  though  there; 
P'V  "  ere  the  utmost  goodwill  among  all  j 


pansion  of  car  slocks  in  the  second  been  made,  however,  indicate  that  ■  b  ""“'’p  'bf  utmost  goodwill  among  all 

half  of  1137.  It  is  indicated  that  deal-  United  States  tariffs  on  mantifae-  ipvel'  of ‘abimdant  nmriTptf  nations,  would  be  one  in  which 

ers’  inventories  on  .lune  30,  l'i38,Siired  products  may  possibly  have  ...  Pmauction  of  m-  Lxeessivelv  eommerei.ilized  agrieul- 


want  to  engage  in  trade  only 


. -..VO  .J X -or,,  tiji.'ii  ij .  z  o  o . .  r . ......  Hii^trifll  iirrAHiirfc  »^ArHssivpiy  rnmmerri.iiizon  agricui-' 

were  about  S^I.OOO  less  than  a  year  been  reduced  thus  far  under  the  m  I  Uire  were  not  carried  beyond  a,  cer-  j 

,  Trade  Agreements  Program  by  as  j  jn  asking  what  indiistrv'c  nrir-o  rxp  '■''‘b  P"""-  'o  'h's,  as  in  everything 

Reliable  estimates  suggest  that  much  as  10  or  even  15  per  cent.  lirv  ^hm  ?d  he"we  'liere  is  a  happy  meditini,  and! 

dealers'  stocks  of  passenger  ears  Any  effect  which  this  compara-  u  recurrinir  indti^stVis  e nf'  "'"king  toward  this  happy  me-! 

alone  were  moderately  above  lOo.ObO  lively  small  reduction  has  had  on  ."pp,  p/L  "p  dmm  wr  must  always  keep  in  mind: 

at  the  end  of  10.,, .  and  tliai  they  had  our  foreign  markets  has  been  com-  j  eorreetod  bv  indiistri-il'  iiri'ee«  history  of  tlie  immediate  past,  i 
been  brought  down  to  little  more  pipteiy  obscured  during  the  pas' i  1  Pnt  e.s  engage  in  trade  onlv! 

than  260,000  by  mid..-ear.  Th.vse  ,  inree  ’  or  four  years  by  the  very  '  ^ 

stocks  are  believed  to  liave  been  re-  ppeai  effect  on  our  trade  both  of  .  k  ’  ^ the  basis  of  'i  wttv  of  life  fitting 

duced  by  perhaps  60.000  more  tn.droughis  and  of  fltiettiaiions  In  in-  S  pater mmty^^h^^  the  HMvtens  of  a  wealthy  and  re- 

July,  and  with  August,  output  tho  duatrisl  activity  ntignt,  latfs.  utiiit>  (hargps,  inter- 

lowest,  by  a  substantial  margin,  for  ^  i  do  not  moan  to  criticize  the  He-  \  *  ¥ 

any  month  this  year  (even  allowing  dproeal  Trade  Agreements  Pro-  nJir  p’J‘  '  mi  import.-int  thing 

for  beginning  asseinhiies  on  On  \hv  contrary  I  consider  depiossion.  If  ihey  rio  jiot  '  •  *■  i  i  i  in 

models  of  a  few  lines),  a  further  niat  program  the  best'  method  of  business  concerns  must  'be  t.vP«‘  bnlaiieed,  'U'ddle  j 

SCtef' h.'.r‘  (•!"  TTe  ?eorrnizrt';o,r'  lloB.Je  I'ritUr^mi’sten'ee':;.!.!;  '.he  g'l'et;:  ^x- 

Moreover,  the  reduced  rate  of  new  |  ^vg,)*.''’  J^y  ane^'careful'^rnridTr^  ‘  ■’‘^vovery.  As  I;;"""'-'' 


during  depressions,  then  other  ad- '  "■*'  van  do  so  on 

.  ju.stments  must  he  made  too  Wages  .  basis  of  :i  "tty  of  life  fitting 
"‘■  freight  rates,  utility  charges,  inter-''''  'Iti'/.ens  of  a  wealthy  and  re- 


est  nayments,  and  other  fixed  char¬ 
ges  must  all  eonie  down  together  in 
times  of  depression.  If  they  do  not 


son  I  refill  country. 

if  if  if' 

To  irm.  the  most  import.nnt  thing 


car  sales  has  given  dealers  an  op-  i  Htion  all  the  Interests  involved, 
portunity  to  sell  a  markedly  larger !  q-ijg  pmeess  is  necessarily  gradual, 
number  of  ii.sed  cars  than  have  been  i  ijg,,g„gg  j,  ig  hone.sily  scientific.  In 
taken  in  trade*  for  a  number  that  program  tlie  farmers  of  tlie 
months  past.  By  mid-year,  used  car  j  (rgjjgj  yiates.  for  the  first  time, 
inventories  held  by  new  car  retailers.  ,,g^.g  g  tariff  making  process  in 
bad  proliahly  been  out  to  longhly  ]  tlieir  inlere.sts  are  a<leqnately 

660,000,  more  than  25f,  undei  tbe  p„,,p, .,i  insiead  of  being  di.s- 


peak  set  earlier  in  the  year.  Before 
active  production  on  1030  models  Is 
und^  way,  it  is  exiiected  that  stock.? 
will  De  well  below  that  figure. 


repieseuicd  insiead  of  being  di.s- 
niissed  with  such  meaningless  ‘pro¬ 
tection’  as  the  tariffs  on  corn  and 
wheat  and  our  other  regularly  ex¬ 
ported  farm  product.?. 

if  if  if 


corporate  structure.?,  labour  union.?,  'bins  of 
utility  commissions,  and  government  '"c  spiiil 
budgets  and  tax  rates,  I  (iiiesiioii  ilotiie.; 
whether  we  can  count  on  such  de  "  'vhole. 
flalioiiary  taelies  to  deal  wiili  de-  anil  <  iii  f( 
(iressions.  Instead,  most  coiiiifrits  so  be  e.^p 
art'  now  using  the  del  ice  of  (■(luipc  n  depcub'iu 


tions  '(f  our  ('eonoiiiv  meet  us  in  | 
the  spii  il  of  liahineed  al)li.iid:il!.ee,  I 
Ihe  (letiie.'-tie  market  will  exptiml  as  | 
a  "hole.  Imports  will  ht'  inereased  1 
ami  (  uf  forei.vn  iiiat  Ut  I  thus  will  til-j 
so  be  e.>.paii(leil.  Tl'.e  two  tire  inter- 
tlepcub'iit.  Tin  If  is  tiiiiple  room  fori 


Interested  in 
Selling  to 

Central  U.  S  Business? 

IF  YOU  make  a  product  or  have  a  service 
you  wish  to  sell  to  business  men  in  the 
Central  United  States,  consider  the  Chicago 
Journal  of  Commerce  as  your  medium. 

Chicago  Journal  of  Commerce  provides  ^ 
daily  the  news  and  the  market  prices  of  the 
Central  West’s  basic  industries.  This  news¬ 
paper’s  financial  news  is  complete— just  the 
type  of  news  executives  need.  With  the  news 
of  these  specific  fields  of  business  is  included 
general  business  news  from  our  New  York 
and  Washington  Bureaus,  and  outstanding 
press  and  syndicate  services.  This  newspaper 
is  the  source  of  news  for  bir  iness  men  in 
its  territory. 

Cljimao  Seurnal  of  ^ominerrc 

^  Vi  ...n  ,  A  ,  r  STREET  JOURNAL  — 


satory  giiveininetit  Spending  to  off.;, 1  :ibiinil;Hit  .■ind  betiliiiy  tieiivity  in* 
llie  declines  in  iirivate  spendin.g  iiitd  imiii  iloiin  si  ie  an. I  foi  eign  eeoiioinie  ; 
investment  (luring  Hfpre.ssions.  Tlie  r(  !  i!  ions. 

recovery  now  just  g-etting  under  wa\  1  .-boubi  like  to  say  just  :i  word 
in  tho  United  Slates  seems  dtie  in  alioui  the  (I('sir:i4)ilil,\  of  griidu;ill.' 


—  AND  LA  SALLE  STREET  JOURNAL  — 

12  East  Grand  Ave.,  Chicago,  III. 

“The  R':;lrt!  WesI's  daily  butiness  newspapar” 


Hi*  Financial  Times  readies  a  It  mtisf  be  renienthered  fb.Tt  those  qatl 


considerable  jtaiM  i( 


>un-  "Hiking  out  tin  I nternat iontil  t'ber 
Im:;  Normal  Graif.try,  first  with  respect 


class  of  people  who  are  interested  char.ged  with  the  eonduei  of  ih«  plaeeri  under  onsnnter  nurehasing  m  wheat,  ni'l  eventually,  a.«  we 
and  able  to  bnj  Investment  •eenri- i  Reciprocal  Trade  Azreemem.?  Pro.  powei  Production  ha  -  declined  far  learned  our  lesson  from  wheat  with  ■ 
tl6^  I  gram  are  up  agamst  the  mercan-  ^  taster  than  the  stabilized  consump- ,  othei  raw  materiaJs,  If  each  of  the 
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NATIONAL  STEEL 
CAR  REPORTS  A 
NEW  HIGH  RECORDi 


--7^^  /7-r^  If  can.  breweries 

11^  ( REPORTS  HIGHER 


Alcohol  Arranges  for  { 

Redemption  Debentures 


PROFIT  IN  QUARTER 


S.  O.  Bla,\lork.  R.Sc,,  who  Zinc  Insfituip.  He  is  vice-president  1  ni/1  II  in  vuTuni  Li\ 

P  •  T-  n  j  np«  f  I  appointed  vice-president  i  and  director,  (  oast  Copper  Co.  T.td  — 

Earnings  ^U^led  $9.27  Share  and  manaeinK  director  of  the  Con- 1  vice-president  and  director  Sunloch  I  Operating  Returns  of  C-448  853 
as  Against  $1.24  in  aolidated  .Mining  and  Smeltins  Com-  .Mines  Ltd.,  director.  Klectroivtic  '  ^ 

1937  pan-'-  '  anada.  Limited,  with  juris- j  Zinc  Process  Co.  of  Montana,  vice-  Contrast  WiUi  $414,841 

_ _  diction  over  the  operating  depart-  president  and  director  Solar  Level-  1937 

I  foiling  AI  t4ir'l4rD  inents.  including  mining  and  explora- 1  opment  (  o.  I.td..  dir^ictor,  Buena  Vis- 

UOClUd  AL80  HIGHER  tion.  has  been  since  1927  vice-presi- 1  ta  Mining  Co.  and  a  director  of  NET  SOMEWHAT  LOWER 

A  •  j-  .  7Z  7~  w  ceneral  manager  of  the  |  Canadian  Airwavs  Ltd  _  .  -  - 

As  indicated  by  earlier  reports  the  company.  Born  in  Paspeblac,  Que..  I  - - _J  ' _  .  .  .madian  Brewerie.s  l.imitedrc- 


Contrast  With  $414,841 
in  1937 

NET  SOMEWHAT  LOWER 


annual  financial  statement  of  Na-  on  F’cbruary  If?,  1879,  Dr.  Blaylock  I 


tional  Steel  (  ar  reveals  a  wide  ex¬ 
pansion  in  earnings  for  the  year 
ended  June  30,  1938.  Profits  touch¬ 
ed  a  new  high  of  $1,205,396  which 
compares  with  the  previous  high  of 
$1,147,807  for  the  19*30  fiscal  period. 
On  the  130,000  shares  of  common 
stock  net  equalled  $9.27  a  share  as 
against  $1.24  in  1937.  M'orking  cap¬ 
ital  increased  over  $500,000  to  $1,779,- 
976. 

Operating  profit  was  $1,681,498  for 
the  year,  as  compared  with  $374,451 
for  the  preceding  year,  and  after  de¬ 
duction  of  executive  salaries,  legal 
fees,  etc.,  and  after  crediting  mis¬ 
cellaneous  income,  there  was  a  bal¬ 
ance  of  operating  income  of  $1,599,- 
010.  .After  setting  aside  $113,783  for 
depreciation,  the  maximum  allow¬ 
able.  plus  $54,102  for  amortization  of 
special  equipment,  and  after  deduct¬ 
ing  income  tax  provision  at  $225,727, 
there  remained  the  net  profit  of 
$1,205,396  as  above.  After  payment 
of  the  $2  dividend  on  the  130.000 
shares  of  common  outstanding,  and 
bringing  forward  the  balance  of 
$186,365,  there  remained  a  net  earn- 


— — -  -  —  ,  '  anadian  Brewerie.s  l.ii 

Donald  M.  Stephens,  an  engineer- 1  poris  increased  oi)erninig 


luncA  '  an.idian  Industrial  Alcool  Com- 1 
pen'.  I.Oniied.  has  adxised  the 
'"  ’Oil  il  stock  exchange  that  an.  ar- 
i/iAILiIi  ra!i-( mem  has  been  concluded  by. 

I'l  -  r 'iiiip.Tiiy's  board  of  directors,  in-  > 
cc-i  volM,i_  the  purchase  for  redemp- . 
1 4  ■'  '^'■•’■'dontial  block  of  the 

*4,841  c'  itipan.t 's  redeemable  deben-  ; 

tur('s. 

In  the  course  of  the  next  few  davs  I 
LOWER  the  company  proposes  to  Issue  a  etr-  j 
eular  letter  to  all  debenture  hold-  i 
l.imiied  re-  c''-'*  "f  tit**  company  advising  them  , 
ng  orofiis  of  ibe  eonclusion  of  the  tr;(Jisaction 


PAID-UP  CAPITAL  AND 
RESERVE 
$5,000  000 


BOARD  OF  DIRECTORS 


was  educated  at  Bishop's  (.'ollege  I  ing  graduate  of  Manttoba  I'niver-  f"''  'he  quarter  ended  .Inly  ,31.  i!t38.  '  cferred  to  above,  and  concurrently 


sa  mjsnrr  s  holt 

tVeilder  t 

HON.A.r  BROWN  K.C. 
Vloe-Prff«td«r.t 

F.  G.  PCNALOSON 
Vla»-Pr©«;der.!  and 
Ciwwm)  Managor 


cession  to  r.  H.  Attwood.  Mr,  .Att-  Q'larter  amounted  to 
wood,  who  has  occupied  the  posi-  asainst  $411,841  for 


.'*448.853,  as 
tile  three 


NFW  SALFS  OFFIfF 

tion  since  1930,  recently  was  named  "'ontb.s  ended  .Inly  31.  1937  Other  '  *’*^  *'  VI  1  IVU 

superintendent  of  water  power  re- ■  "'cotue  of  $13,129  brought  the  total;  IKITIj  DILI  A  TIAM  A  I 

.sources.  Mr.  Stephens  was  two  .years  '<»  $461,973.  and  after  pr.tvlding  in- i  L,  I  If  I  rlCflA  I  lllllAL 
with  the  federal  government  in  nor-  terest  of  $28,345  and  $123,880  for  de-  i  , 

them  Manitoba  b-fore  starting  in  P'eciation  there  remained  a  profit  '  "7 - ^  '  '  .  . 

the  provincial  civil  service.  **f  $309,748.  subject  to  provision  for  I  Canadian  Sales  Organization  of  i 

.  -  —  — - -  minority  interests  and  government  j  Paper  Company  Transferred  ' 

Kenneth  L.  Patton,  well-known  income  taxes  Profits  for  similar  From  New  York  i 

AVinnipeg  business  man  and  sports- ■  inorlcr  of  the  preceding  year  j  _  ! 

man.  who  has  been  appointed  man-  amounted  to  $343  239,  hm  ,n  that,  incorporation,  under  a  Que- 1 

ager  of  the  stock  department  in  the  Period  only  $7b,oOO  was  provided  for  ;  charter,  of  International  Paper 
new  Vancouver  offices  of  James  Ri- 1  depreciation.  ^  ^  I  Sales  t  o..  Inc.,  Is  the  result  of  a 


mo.  ..viiei  semug  Hs.ae  lo,  new  Vancouver  offices  of  .lames  Ri- 1  depreciation.  i  Sa  es  ‘  .  Inc 

deprecation  he  maximum  allow-  M  chard.son  and  Son.s.  Ltd.,  is  a  son  of '  Kor  the  twelve  months  ended 

•p  ..  ''  thP  ....  I-.  P.„on  pi»noP,;  Wlppi- i  .r„ly  .O.  IMS  dIp.lnP,  trpn,  ■  Jp  |  Xf 

special  equipraeni,  duu  aiier  miuH  I  ^  peg  banker.  He  w  as  prommeni  in  !  company  s  fiscal  year  w  hich  ends  p„_„_  vi,,rn,-ooi 

mg  income  tax^  provision  at  $22;,.,  2,  t  pre-war  athletic  circles  as  an  oars- '  October  31_profit  from  operations 

Ifon®- "  man.  hoekev  and  rughv  plaver.  He  *  amounted  to  $1,077,687,  <.„„,,ared  !  1 

$1200.396  as  abovj.  After  pa.vment.  "  graduated  from  the  Universitv  of !  with  $768,321  for  the  twelve  months  As  before,  those  who  come  info, 

of  the  $2  dividend  on  the^  130,000  Jt  Toronto,  whore  he  played  on  the  ended  July  31.  1937.  With  addition  !  "Oh  *he  customers  of  the 

shares  of  rnnimon  outstanding,  and  senior  hockey  team,  returning  to  Win- I  nf  other  income  and  after  providing  '  ^  newsprint  mills  in  the 

forward  the  balance  of  nipeg  with  the  Victoria  Hockey  club's :  interest  of  $98,831  and  an  Increase  i  ***0ed  States  w-ll1  continue  to  he' 

,186..36a.  there  remained  a  net  earn-  j  -  „  o-  Hirectlv  ir,  'earn.  He  was  a  member  of  in  provision  for  depreciation  from  | York,  Thlcago,  etc., 

ed  surplus  of  $1,131,761  to  be  car-  , -oo/mhia  and  hccameTsi  fmnous  Winnipeg  Row-  $315,734  to  $446,673  there  remained  "here  they  will  remain  in  close 

ried  forward  into  the  current  year.  ^’X^a^J^ian  '’"ib  eight  which  won  in  the  a  balance  of  profits  of  $.584,441.  con-  "i'h  the  publishers,  and  the: 

Profit,  and  loss  account  figures  "'‘h/he  Two  ^vas  ">«<  International  regatta  at  trasted  with  $418,561.  before  provl-  ''ales  policy  Itself  Is  not  being  I 

compare  as  follows.  appointed  chief  chemist  lor  the  i  on  I^n'n'h  in  1911  and  went  on  to  win  sion  for  minority  interests  and  gov-  changed  The  transfer  to  Montreal, 

Tm"  ®,Vs«  soRdated  Mining  and  Smelting  l  oui-  American  championship  at  ernmenf  income  taxes.  "ill  apply  to  those  that  are  con- j 

Oper.preBt  ...t.ssf.tss  42^  pan.v.  of  ,'anada.  and  in  ,90.5  he  he-  Poctria.  1,^  Profit  and  los^  account  figures  ."Tmilhs  thZe^ 

rsu..  etc  . ..  __S3.S7  12..8.  _^^B40  cam^e^ch.ef ^chemist  ^a nd^tuetaU^  ,  ,,  ,, V' ..larTne's  in  ,Tl3,  |  mITuI'ZL  -her^  de- 1  _ 


I.  E  Aldbed 

WlLUAM  F.  AnGOS 

C.  H.  Carusle 
W  .  H.  COVEEDALR 
Harold  Crabtree 
Hoh  R.  Dandlirand 
G.  H,  DltGGAIf 
A.  E.  Dywent 
Andrew  P.  Holt 
I.  D.  Johnson 
R.  V.  LeSueur 
G.  W.  MacDougall,  k  c. 
A.  D.  MacTier 
John  C.  Newman 
John  S.  Norris 
Hugh  Paton 
F.  W.  Ross 

Hon  Gordon  W.  Soon 
Paul  F.  Sise 
Julian  C.  Smith 
Morris  W.  Wilson 


Profit,  and  loss  account  figures  ""'Ih  Ihf'  Canadian  Smelting  Works 


compare  as  follows:  — 

—  Voar  Ended  June  30 — 


Op^T.  profit  . . . 
Tale.,  fees,  etc  . . . 

1938 

$ 

1,681,198 

93.397 

1937 

$ 

374,461 

72.161 

1936 

$ 

426. .549 
69.840 

^»p#*r  p»rn  .... 
Sundry  inr  .... 

1,588.1  on 

10.910 

302.300 

10,093 

857,208 

11,772 

Balanre . 

rtpoffc.  rtc  . 

1.599,010 

167.886 

312.392 

111,398 

368.981 

.367.146 

Balance  .... 
Ino  taxes  ...» 

1,481,124 

22.5,-27 

200.994 

10,000 

11.835 

Net  profit  .  . . 
nividpnda 

1.205.396 

260,000 

160.983 

11,8.35 

Surplue 

Trev,  halenre. 

946.896 

I86.-865 

160,983 

25.382 

11,885 

13,547 

Earn.  ?urp.  r.i.f. 

1.131.761 

1,36,365 

25,382 

Earn,  p#r  share. . 

$9.27 

$1  24 

$0  0*1 

at  Trail.  Two  years  later  he  was 
appointed  cliief  chemist  lor  the  I  'on- 
solidated  Mining  and  Smelting  l  oui- 
pany,  of  I'anada.  and  in  190.5  he  he- 


Profit  and  loss  account  figures 


In  the  year  1907  he  was  made  gen-  d'an  Henley  at  St.  Catharines  in  1913.  __3  Monthe  i 

eral  superintendent  of  the  Hall  He-al.so  played  on  the  clubs  senior 

Mines  smelter  at  Nelson.  R.c..  and  team.  After  the  Great 

the  following  year  general  superin-  h*'  and  squash  Pr^J 

tendent  at  St.  Eugene  mines  for  the  racquets.  He  particularly  excelled  »• 


..  _  I  Company  at  Moyle.  B.r.  He  remain-  *  P'a>’Pr  for  five  years.  Mr.  Pat- 

11,83.5  |ed  at  St.  Eugene  and  with  the  Sulli-  served  as  president  of  the  Mani- | 

van  .Mines,  Kimherlev.  from  thenl*r'l’a  Club,  was  prominent  on  theioeprer.  .  . 
until  1911,  and  held  tiie  position  ofkxerutive  of  the  St.  Charles  Country 
assistant  general  manager  of  “Smel-  i  <’>"*’  ""d  the  Winnipeg  Winter  club.  =^Prnfn  ^  . 
ters"  until  1919.  He  has  been  gen- |  "'s*'  eave  his  services  in  the  in- 

eral  manager  since  1922  and  in  1927  Community  4  best.  i  ,  ,  ij 

was  made  alsn  a  direrinr  and  firol  IH  the  first  year  of  the  Great  War  Idqum  r 


cept  inc.  .  , 

448.31? 

414.341 

Other  income 

.  IJ.i;n 

12.642 

461.97' 

447.48? 

Interest  .  .  •  • 

”28,14) 

27,944 

Deprer . 

.  121.330 

76.300 

xProfIt  .... 

309.748 

341.239 

sales  policy  itself  Is  not  being  I 
rhanged  The  f'^ansfer  to  Montreal  j 
will  apply  to  those  that  are  con- 1 
cerned  in  a  contact  with  the  Cana-  ' 
dlan  mills  themselve.s.  Inr, tiding  the  j 
aerounting.  traffic  and  other  de- 1 
partments  -  the  main  purpose  being  I 
to  promote  greater  efficiency  in  the  j 
organization  through  a  closer  co- 
operatioa  between  the  operating  | 

I  forces  In  relation  to  the  prodiirtion  ! 
of  newsprint  at  the  mills.  j 

With  the  sale  of  the  Newfound- 1 


Montreal  Trust  Company 

~  - -  ■  FsMblished  Ifl?59 - - -  - - - — - - 

511  PLACE  D'ARMES.  MONTREAT. 

itAUFAX  TORONTO  WINNIPEG  Fri-tONTON  VANCCO-TR 
ST.  rOHNS.  NFLD.  LONDON.  ENG  NASSAU  BAHAMA? 


A  Sign  of  Better  Times 

New  York  -  Last  month,  adver-  'gain  of  16.21',  over  ,'*36.  Magazines 
tising  rame  around  the  curve  .All  ch.ilUed  ni>  an  increase  of  14.36o,  . 


A  strong  liquid  position  is  showm 


in  the  balance  sheet  with  current  I  date. 


ters"  until  1919.  He  has  been  gen¬ 
eral  manager  sinre  1922  and  in  1927 
was  made  also  a  director  and  first 
vice-president,  which  office  he  has 


x- -Subject  to  provision  < 
terest#  and  government  tnt 

Idquifi  position  show* 


nearly  all  the  newsprint  production  through  the  first  .six  month?  oT 
of  International  Paper  is  concen-  advertising,  hand'ln  hand  with  gen- 


t rated  in  Ca.nada. 


eral  business,  wa.s 


a.nd  onlv  ne«  -iiaii*-, 
Cline  linage  vo!  luie 
'•'a  ih.iii  U‘3i;  I'or  111,' 


•  hnwed  ;i  d*' 

e  rut  2.S9'^r 
e  first  seven 


assets  of  $3,615,873.  including  cash  jjj  recognitir 
of  $805,820.  call  loan  at  $400.657. !  j,jp  fjp]j  ^e 
bond  investments  at  $444,336  and  re-  I  Aicfharles  Pi 
eeivables  of  $471,567.  The  bank  loan  U^,,,,.)^  ij,  canai 
has  been  eliminated.  $200,000  having  Itniversity 
been  outstanding  on  this  account  at  ff,p  James  Don 
the  close  of  the  previous  fiscal  year,  j  lurgy,  given  b* 
Inventory  is  lower  hy  $300,000  o'  fmp’  of  Minin 
$1,332,000  1928.  Dr  R1a\ 


In  recognition  of  a  brilliant  career 


Mr.  Patton  joined  the  43rd  batallion  foent  at  July  31.  1938.  contrasted  , 
Tameron  Highlanders,  shortly  after  w'lh  April  30,  1938.  \Vorking  capital  * 
his  18th  birthday,  was  later  transfer-  "P  fi^um  $1,L51.937  In  $1,357.34,5! 


Announce  Incorporation  of 
Quebec  North  Shore  Paper 


1  the  corner.  Rut  in  Tnly. 
i  Week  reports,  linage  lomis  for  tho 
I  first  time  began  to  siibstatif laie  the 
j  rumor.s  that  space-and-time  sale.-— 


ar'iiiTTi  months  of  1938.  howoM'r.  total  new: 


I'api  r  ad V ori i.sin-  is  I."'";-  hthiod  'h*' 
s.itno  perioil  last  .^  ■■,lr.  mag  , oc  ' 
advert i.'. ing  revenue  is  IKr  less  than 
a  year  ago,  and  tmly  radio  i  .ir.  h'la.-' 


and  Met.allurgy  in  manager  of  the  Canadian  Investment  Cu 


.e3-,n(io  ,  1928.  Dr.  Blaylock  holds  the  degree  Fund  Ltd.  sales  department  of  James  I 

f  omparative  working  capital  fig-  jy  from  two  universities,  re-  Richardson  and  Sons.  Prior  to  join- ; 


i.S74,r.Ji  i.iHi.ans  new  company's  head  office  in  Mont 
I  iunn  ’’ftl  I  I"’  f"*"  company  now  own  • 


I  men  had  been  passing  liark  .iiui  a  gain  over  i:i37  a  mere  4  2^7. 
j  forth  since  late  .spring  rumors  of'  But  lisi  month  the  chmd.s  rolled 
,  dormant  eampaigns  that  were  going  liack  fur  P'^K’.s  first  view  of  the  up 

I  to  be  revived,  existing  eamp.aign.s  I  turn  and  the  three  media  were  rr- 

!  that  were  going  to  he  expnnded.  me-  assured  inai  la.IS  still  had  a  ehanre 

j  dia  list  due  to  he  lengthened.  The  to  save  fare. 

i  evidence  isn't  overwhelming;  there,  I’list  sign  r,f  the  uptn-n  came 
I  arent'  an.v  big  gain.?,  only  reduction  from  newspapers,  whose  .schedules 
in  losses.  But  -  Dial  is  enough  to  Mn.iKe  them  more  sensitive  haromet- 


ures  follow  herewith:  — 

- -June  30 

1038  103V 


ceiving  it  first  from  his  alma  mater,  ing  the  Riehardson  company  he  was 


In  his  remarks  to  sliareholders. 


and  operates  the  paper  mill,  puwe  |  prove  to  worried  salesmen  that  the  ,  rrs  of  general  conditions  than  any 


plants,  timber 


1038  103V  1038 

$  $  A 

3,615.873  2.380.608  1.089.590 
1,835,897  1,146,3:)7  94.496 


McGill,  in  1929  and  later  it  was  also  a  member  of  the  law  firm  of  Allan,  Prc-'ldci'l  L.  P.  Pa.vlor  sa.is  that  the  formerly  owned  by  the  Ontario 

conferred  upon  him  by  Canadian  Patton,  Mneinnes  and  Milne..  weather  throughout  ihe  greater  ,  |  ompany  in  this  province. 


owing-arotind  has  come 


other  nieriia.  Total  newspaper  ad- 


In  1937  advertising  chalked  tip  vertising  lineage,  which  had  been 
sizable  gaine  in  .all  media  except  ■  dropinn.g  consistently  lower  each 


‘ BORDEN’S  EARNINGS  FLEURY  BISSELL 
J  WELL  MAINTAINED  CHANGE  APPROVED 

"Alaterials  produced  tinder  the  _  _ _ _  I  _ 

'havrior  Hm  yer. '' 'll Se?  Results  f O'"  Half  1938  Show  '  Year  End  and  Number  of  Direc- 


review  reached  much  higher  figures 
than  ever  before  and  have  contribut¬ 
ed  materially  toward  lowering  cost 
of  building  railway  equipment,  which 


LitHe  Change  Front  Same 
Period  La.sf  Year 


tors  Are  Changed — Business 
Up  18  P.  C. 


of  building  railwav  equipment,  wnten  !  Earnings  of  Tho  Borden  Company!  Following  a  routine  annual  meet- |  charges,  will  compare  favorably 
is  yoitt  corporations  principal  line  jjp  siibsidtaries  in  the  Ttnited  ,  ing.  shareholders  of  Fletir.v-Bissell,  i  with  last  year. 

of  production.  I  Slates  and  Canaila  in  ihe  .six-  months!  Ltd,,  at  special  meeting  approved  1  Pointing  out  that  two  years  ago 

The  net  profit  tor  the  vear  under  ,  June  .3ii.  1938,  were  .$2.823.674, '  by-latvs  increasing  the  board  of  di- j  the  operations  of  six  subsidiaries 

review  was  $1.20;). 396  thi.s  against  1  cents  ;i  share  on  the  1. .396. 704  j  rectors  from  6  to  7,  changing  the  !  were  eonsoiidated  in  three  stibsidia- 

$160,983  in  the  preceding  >eai  an  shares  oittsttiniiing.  xvhich  |  date  on  which  the  fiscal  year  ends  i  ries  with  satisfactory  results,  Mr. 

increase  of  $1,044,41.?.  A  moi  e  ac- ,  ^yjo,  82.SS3.ii8,5.  or  6.5  cents 'from  .May  31  to  October  31  and  re- 'Taylor  states  that,  as  a  further  and 

rnraie  \  iew  of  the  results  ohtaineil  ,,  „p,  i  he  same  niiinber  of  duetion  of  capital  by  cancelling  100  ;  final  step  in  the  eoinpany's  plans  to 

would  be  afforded  hy  axeraging  '•'4' ,  shares,  in  the  correspond- ,  of  the  preferred  shares  and  de- '  reduce  surplus  brewing  capaeilx  in 

romhined  profits  of  both  '’'*''^iing  period  of  1937,  according  to  T,  creasing  amoiint  of  consideration  '  Ontario  and  to  eoncentrale  prodne- 

the  whole  twenty-four  rnonths  por- ,  o.  ;\Ionfagiie,  president  of  the  t  om- i 'eceived  for  issued  common  shares  I  tion  in  fewer  plants,  it  has  been  de- 
lod  heeanse  most  of  the  ’"•‘^oess  i  I  [jy  $31,887.  This  latter  move  was  ;  cided  to  amalgamate  the  business  of 

produced  during  the  year  was  book-  f in, ires."  explaine 

ed  in  the  previous  period^  ..  Montague  in  a  stiiiement  se 

up  from  $1.243.2.11  to  .$l.--9..l,6  - 


Cfioi  wpafopr  Tnron^nnuT  inr  ereaier  ,  in  ihia  r^mvinro  ..  — .  . .  . 

part  of  the  spring  and  early  sum-  - j  "  effecUve  Sep-  Raitvx  In  .all  media  except  dropping  eonsi.st 

mer  together  with  rediieed  tourist  '  ^  heroni*  s  efteettx  .  p  new.spapers.  Despite  the  fact  that  month  ifrom  minus  peg  in  Jainuary 

expenditure.  adverselv  affeett^d  i oopher  North  h'lt  to  minus  ,9-  .l„nel  turned  up 

sales.  Notwithstanding  s„eh  'in- 1  ^re^tcated  iu  in  the  totals.  ,n  .'nlv.  ihond,  i,  still  showed  a  de- 

favorable  conditions  the  v,,mpany  }  "XJdm  network  radio  Inst  ?ear  showed  a  I  eline  of  15  7-.  fmm  last  year. 

was  able  to  improve  il  "PP'  "''ng  I  ,*omean.  Quehee.  on - - - - - 

profits  before  provision  for  depre  !  ^^p,.p  „,p  pf 

riatlon,  which  was  charged  puipwood 

company's  bnsine.ss  in  August  has  :  ,p„p  ^.^jp  romeati,  all  north 

shown  improvement,  and  it  ,s  ant,-i  ,,^PPP  p,.pppp,ipf..  Kntire  production  I  ▼  SI  ■  .  1  ■  V  J 

cipated  that  prof, t.s  for  the  Una L  f,.p,„  „,p  i,,.,jp  .  omeatt  mill  is  to  I  \J J  ■  J  ■  k  ■ 

quarter  of  the  fiscal  .vear,  after  all  L,,  ,y  ,hp  newsprint  reqnireniento. 


pany. 

"These  fig, ires."  explained  Mr. ;  n4v('ssi'a'<'d  by  adjustment  down-  O'Keefe's  Brewing  1  ompany  Limit- 
Montagne  in  a  statement  sent  ont  'vard  of  inventory  acquired  by  for- '  ed.  Toronto,  and  I'aylor  &  Bate, 
with  the  interim  liividend  cheek  of  nier  .1,  Floury's  Sons  Ltd.,  w'hich  l.imited.  Hamilton,  with  production 
39  cents  a  share  miyahle  Scittember  Urm  returned  100  preferred  shares.  :  ,0  he  confined  to  the  plant  of  the 
1.  "being  f*)i  interim  period.s.  are  Y.  1 '.  Wardtey.  managing  direetor,  former. 

necessarily  ('stiinares  of  earnings  stated  following  the  meeting  that  -  - 

subject,  to  .nnnu.al  audit  and  adjust-  the  end  of  July  volume  of  htisi- ,  Milk  ProductS 

,,,pnis”  ness  of  the  Bissell  division  was  ...  _  , 


up  rroni  .1.1  1  _.o  -pi . .  .  op  ppp,p  ^  ^p,,,.p  ,v,y,.,Kie  Scittember  Urm  retiirnefl  loo  preferred  shares. 

an  increase  of  S.i36  ,. 4,  after  (leduct-L_  ..peiag  fo,  interim  period.s.  are  T.  1 '.  Wardtey.  managing  direetor, 
ing  diviflends  totalling  $-60,000,  s^o.- 1  ,xc;tiinitros  of  oarn-ngs  sT-'itf'd  following  the  meeting  that 

515  covering  capital  subject  ,0  .annual  audit  and  ad.jtist-  '<)  the  end  of  July  volume  of  bnsi- 

nur  Hainiltoii  wol  ks  and  $4.Kt.-66  ex- j  .ness  of  the  Bissell  division  was 

pended  in  buildings  and  equipment  dollar  rereived  bv  '8''^  higher  than  last  year, 

of  a  modern  aircraft  plant  on  the,  Uorden  foniiianv  since  1930,  |"■hilp  the  Bissell  division  was  about 

new  Toronto-Malton  Airport  at  pr,  78  cents  went  to  far-  ''o’  6anio  as  last  year.  The  corn- 

ton.  Ontario.  This  new  adjunct  to ;  empioxecs.  railroads,  nianti-  Pany'.s  Flora  plant  was  running  at 

your  corporations  aclixitics  is  now  1  ..n.oinmtvnt  tnvo.;  capacity  and  overtime.  Recently  the 


to  ht-  confined  to  the  plant  of  the 


of  The  Daily  News.  New  5'ork,w  hich,  ! 
together  with  the  Chicago  Trihnn)'. 
owns  the  Ontario  Paper  Company 
and  its  new  subsidiary  ! 

The  officers  of  ttie  new  company  ■ 
are:  president  and  general  managei. 
A.  A,  f-chnion.  who  is  also  president  I 
I  of  the  Ontario  Paper  Company;  first  i 
vice-president.  S.  M.  Patterson,  ptib 
lisher  of  The  Daily  News;  second 
I  vice-president,  and  treasurer.  I'ol.  R 
R.  .McCormick,  publisher  of  rh. 

(  hicago  Tribune. 

Contraction  Shown  in 

July  Asbestos  Exports 


m 


.. 


‘'■u.  ■; .  ^ 


.n  c,  . ,  ‘  ,  'The  Borden  Coni))anv  since  1P30, :  wnne  ,np  tsisseii  nivtsion  was  anout 

new  Toronto-Malton  Airport  at  Mal-.^^^^^  1-^,.. 'the  same  as  last  year.  The  com-  Toronto-  Quinte  .Milk  Products 

ton.  Ontario.  This  new  adjunct  CTuployccs,  railroads,  nianti-  Flora  plant  was  running  at  I,id.  paid  a  dividend  of  7V5  cents  on 

your  corporation's  activities  is  1  goveramont  for  taxes  *'"Po('ity  and  oxertime.  Recently  the  !  September  1  to  shareholders  of  re¬ 
in  operation  on  the  production  |  p,p  ,'j,p  sstatement  poincs  ‘'"'"Pony  acquired  what  is  consid- j  cord  August  20.  1938.  This  wa-s  the 

der  a  Canadian  Government  con- ,  adding  that  3  22  cents  was  pro-  ‘ important  outlet  for  its  j  second  dividend  lo  be  paid  by  this 
tract)  of  some  1  wenfy-eigtit  \\est-  :^^^  e.Ti  ncd"  *'  ‘  plow-s.  Inventories  which  were  top- 1  company.  No.  1  being  paid  Fehrnnry 


tractl  of  some  1  wenfy-eiglit  West- 
land  Lysander  army  co-operation 
.airplanes  for  The  Royal  Canailian 
Air  Force. 

"Since  its  firganization  in  1919. 
xvhen  your  corporation  acquired  tlio 


"The  lota!  .mniial  farm  production 
of  milk  m  ihe  Fnited  Stales  is  ap- 
proxim.itt''I.v  48  hillion  quarts,  ac¬ 
cording  to  the  United  States  Depart- 


Hamilton  works  of  the  old  National'"'™'  M-o^'oeiie  : 

Steel  Car  company,  it  has  received! ^  'h'^'o'"l.ahout  one-, 

in  all  some  $3,500,009  in  cash  from!  fourth  .M  the  milk  IS  used  on  farms  I  -  I 

subscription  and  issue  of  its  pro- j  "  P'''^"<'0‘i  or  ,s  made  .nto,  LJWlUCnCtS  Iti  MTOuUCC  ■  Calgary. -The  Calgary  City  Conn- ! 

sentlv  outstanding  no  par  value  |  for'"  tmilei.  Ihe  lemaming  ..i)  hii-  ;  pa.ssed  the  zoning  by-law  111  | 

shares.  Expenditures  for  eapitai;'"’"  quai  ls,  handled  by  tlimi.sands  j  :  connection  with  the  site  for  the  new 

extension,  replacements  and  im-  "f  cmiiteiing  tiairy  (DLip.inies.  is,  since  an  item  appeared  in  these,  modities.  Only  a  day  nr  two  ago.  a 'refinery  of  British  American  Oil.  j 
provements  liave  absorbed  this  distnhiiteil  as  milk  or  cream  in  ci-,  columns  recently  reporting  that  a  prominent  meat  packer  announced  a  This  will  now  goto  the  .Minister  of 
amount.  When  extensions  and  im-  villages  or  made  into  var-|  leading  meat  packing  company  in  (dividend  consisting  of  a  three  ounce  |  .Municipal  Affairs  at  Edmonton.  Up- | 

provements  were  made  in  1929,  and  '"ys  dair.v  pi-odiicfs.  I  the  Fnited  States  had  introduced  j  tin  of  deviled  ham.  I  on  that  the  city  will  transfer  tlie  j 

1930  your  directors  had  in  mind  the  "According  to  ilie  Federal  Trade  the  nox-el  idea  of  paying  dividends  "If  tliat  may  l)e  considered  a  fair  I  site  to  the  company  which  is  rqady  | 
possibility  of  going  in  for  the  pro-  ''oinmission.  The  Borden  (  ompany  w  ith  products  of  the  company,  it  has  j  start,  out-of-lown  houses,  w-iih  New  !  ,0  commence  building  the  new  $1,-1 
duetion  of  aircraft,  as  it  came  direct-  handled  the  equivalent^  of  6.8  per  ;  been  brought  to  the  attention  of  The  j  York  corresponiienis  w  ill  soon  be  I  350.000  plaJit.  I 

ly  within  the  limits  of  whal  is  known  (  cent  of  this  milk  in  1934.  The  com- j  Financial  Times  that  paying  off  se- j  receiving  messages  stit  h  as  this:  I  -  -  - —  ■ -  --  j 

as  secondary  industry.  This  is  the  'pany,  by  reason  of  the  curtailment  curity  holders  in  services  or  com-  "VVe  credit  .\-ou  50  theatre  seals, •  rN  »  ' 


to  the  end  of  July  volume  of  b.isi-  ,  QuJnte  MUk  ProductS  Ottawa  -Dominion  Bureau  of  Sta- 

ncss  of  the  Bissell  division  wasD'^  «  1  .  1  •  o  ■  '  vtiiawa.  1 -luiimn'ii  Dm. on  . 

alio, It  IS^P-  higher  than  last  vear.  Pays  2nd  Dividend  On  StOck ,  "sUos  re.porUs  exports  of  (  nnadiiui 

while  ihe  Bissell  division  was  about  - .  a.sbestos  in  July  amounted  lo  14. LO 

Ihe  sa,'no  as  last  year.  The  com-  Toronto-  Quinte  .Milk  Products  A*. . 

pany'.s  Flora  plant  was  running  at  I,id.  paid  a  dividend  of  7V5  cents  on  "'"h  Ifi.Jfo  ‘ 

rapacity  and  nvertinip.  Recently  the  i  yeptember  1  to  shaieholders  of  i  numth  ann  lb. SOP  at  ..  i.  .1  .oa  1 

company  acquired  what  is  consid- 1  cord  August  20,  1938.  Phis  wa.s  the  |  month  last 

cred  an  important  outlet  for  its  j  second  dividend  to  he  paid  by  this! 

plow  s.  Inventories  which  were  top- 1  company.  No.  1  being  paid  February  | 

lieavy  have  been  somewhat  reduc- |  1,  1938,  and  also  being  for  7 14  cents  $193,913  compared  wi  n  •"'A  ' 

i  cl.  although  it  is  felt  that  it  will  i  a  share.  L.  Richardson,  president.  I  J'1"p  <'"(*  '0.  a  $.  . 

take  several  years  to  bring  inven- j  reports  that  the  company  is  contin- ! o- year  ago.  _ 

lories  down  to  what  is  considered  !  uing  to  report  steady  progress  in  its  j  '  .  ; 

normal  levels  ‘  ope,-ations.  !  Calgary  Passcs  On  Site 

i - — |i  For  B.  A.  Oil  Refinery, 


m-m 

"  ,'i  c  / 


plows.  Inventories  which  were  top- 1  company.  No.  1  being  paid  Fehrunry 
lieavy  have  been  somewhat  reduc-  |  1,  19.38,  and  also  being  for  ~Vz  cents 


extension,  replacements 


W 


says  J.  WM.  REID 
REID-ROWLAND 
English  Chino  Store 


classification  in  which  your  corpoia-  of  its  operations  in  the  produce  di- j  njodities  is  nothing  new  n  Canada. '  ten  cartons  of  crackers,  a  roll  of  j  \..0-operauon  vyiiawa 
tion  specializes.  vision  as  refi-rred  to  in  its  last  an.- ,  in  Toronto,  it  is  pointed  out.  the ,  roofing,  a  w  ing  of  a  Long  Island  i  Hope  in  Marketing 

rrograni  IntensifitNl  (’"'"""'os  its  pro- ;  Bay-Adelaide  Garage  lid.  is  paying  j  apartment,  two  locomotives  and  aj  ^  ,  p 

...  .no.-  J  .  r  1.  portion  to  be  6  per  cent."  'bond  interest  in  the  form  of  park-  case  of  gin.  \Ve  charge  you  one  ino- i  Wtieat  V^rop 

V)  -  privileges.  Last  October  15,  the  |  tori, oat.  a,  box  of  tacks,  a  case  of'  -  - 

me  in  the  offing  vour  corporation's  Oranop  Crush  Sales  and  <'<'nipa,ny  paid  the  interest  on  the  (corn  flakes,  and  three  shirt  waists.;  (Continued  from  Rage  1) 

study  of  all  phases  pertaiuing  to  lhm|  J  fu  Ftx  frlrp  Monfhs  '  f  '‘r'l  '"'""'f' '  T  'f  i  congress.  It  is  no.  believed  at  Ot.a- 

nuesiion  .should  be  intensified.  As  a  I  Profits  Up  for  9  Months  and  .at  that  time  about  10%  of  the  ,  we  did  not  have  the  peri.shables  ,vill  mean  an  indlscrim- 

i  Psult  vour  nuamigemeni  acquired  I  -  ;  bond  interest  iu,rmally  due  had  been  consider,  buppose  American  Ice :  of  the  wheat  on  the 

sufficient  information  and  facts  toi  Toronto  Bureau  The  Financial  Times  paid  off  in  parking  privileges.  This  went  on  a  dividend  basis  and  de-  ,„arkoi.  While  if  was  stated  at 
be  able  to  prot.erlv  provide  for  the,  Toronto— Increase  in  .sales  and  ,  f"t"Piin.V.  which  is  under  the  man-  dared,  let  us  say,  a  cake  of  ice  for  Washington  that*  the  government's  , 
production  of  ihe  (  anadian  Govern-  net  profits  are  reported  for  Orange  "F'eraent  of  the  Toronto  Fnited  Gar-  every  share.  By  the  time  the  broker  „as  necessitaU'd  hv  tlie  fail-i 

ment  contract  referred  to  above. ' ''■|'"sli  U'd.  In  the  nine  nonths  ended  ,  OKCs.  Ltd.,  is  doing  better  this  year.,  or  shareholder  receixed  his  ice.  all  ilie  ina  jor  exporting  countries  1 

Manv  of  the  ttrodiicUoii  operations  I -Uily  -31.  1938  Sales  were  in  excess  and  expects  to  make  another  inter- |  he  would  have  to  show  for  il  would ngree  upon  cooperative  selling! 


vision  as  refi-rred  to  in  its  last  atv ,  in  Toronto,  it  is  pointed  out.  the ,  roofing,  a  w'ing  of  a  Long  Island  i 
nutil  report,  now  estimates  its  pro- ;  Bay-Adelaide  Garage  Ltd.  is  paying  j  apartment,  two  locomotives  and  a' 
portion  to  be  6  per  cent."  'bond  interest  in  the  form  of  park- !  case  of  gin.  We  charge  you  one  ino- i 

-  -  -  jnp  privileges.  Last  October  15,  the  j  torhoat,  a.  box  of  tacks,  a  case  of; 

n  rro  r’rneL  ^aloc  anJ  compa.ny  paid  the  interest  on  the  (corn  flakes,  and  three  shirt  waists. ' 

A-frange  V^rusn  oaies  ana  first  mortgage  bonds  due  in  1932.1  "Bx'on  that  wouldn't  be  so  bad  if! 

Profits  Up  for  9  Months 


,  ,f  i  Co-operation  Ottawa  ; 

i  Hope  in  Marketing 
I  Wheal  Crop 


rriieti  <sa1ac  anJ  compa,ny  paid  the  interest  on  the  (corn  Hakes,  and  three  shirt  waists.  (Continued  from  Rage  1) 

^urange  j-rujn  O  les  ana  mortgage  bonds  due  in  1932.  |  that  wouldn't  be  so  b<ad  if ,  ^.ongress.  II  is  not  believed  at  Otia- 1 

I  rrotlls  Up  tor  9  Months  and  at  that  time  about  10%  of  the  I  we  did  not  have  the  perishables  lo  -^va  that  this  will  mean  an  indlscrim-  ; 

I  -  bond  interest  iwtrmally  due  had  been  consider.  Suppose  American  Iceij^^jp  dumping  of  the  wlieat  on  the' 

:  Toronto  Bureau  The  Financial  Times  paid  off  in  parking  privileges.  This  went  on  a  dividend  basis  and  de-  niarkoi  While  if  w  as  stated  at  i 
j  Toronto — Increase  in  .sales  and  ,  which  is  under  the  man-  dared,  let  us  say,  a  cake  of  ice  for  Washington  that*  the  government's  | 

nei  profits  are  reported  for  Orange  uu-'oraent  of  the  Toronto  Fnited  Gar-  every  share.  By  the  time  the  broker  „as  necessitated  by  tlie  fail-i 


^  Many  reLiil  store  owners  have  had  this 

'ery  experience  with  Dominion  Battleship 
I.inoleiini.  Its  quiet  resilience  pleases  customers. 
Its  permaiieiiee  ami  easv  and  inexpensive  maintenanro 
reduce  overhead. 

Consult  your  architect  or  floor  coiilraclor  ahouf  this  colour* 
fill,  modern  floor  and  ask  aljout  our  .i-vear  (riiarantee. 
Dominion  Battlesliip  Linoleum  comes  iu  10  shades  and 
effects  lo  be  laid  witli  or  without  border  treatment  or  in 
tile  or  other  effects. 

DOMINION  OIICIOTH  &  UNOUUM  COMPANY  LIMITED  •  MONTREAL 
"Hoiv  mi/r/i  ol  ^iiiir  Orerhrnd  is  I'ndrrfool?'’ 


.Many  of  the  itroduclion  oiierations 


to  agree  upon  cooperative 


carried  on  at  oiir  aiicrafi  plant  at  ,  of  sales  in  Ihe  same  period  of  1936-  ‘‘st  payment  Ihi.s  fall.  The  offer,  of  |  be  a  damp  place,  anil  liow  would  ,„c.i.-,ures.  .'Secretary  of  Agriculture 
Malton  coincide  closely  witli  tlie  de- ;  37  while  net  profits,  afier  all  cliar- I  payment  in  form  of  parking  privi- ,  he  put  that  in  his  income  lax:  Wallace  declared  at  Ste  Anne  de 


partmental  activitu's  ill  vmir  Haniil-|ges,  were  25  jtcr  rent,  liigher  and  leges,  is  good  only  on  the  6%%  "One's  tax  return  would  look  likou,-]],.^,,,-  ip.,!  in  carrying  out 
ion  car  works.  As  examples;  fabri- '  were  siifficicni  to  cover  preferred  ,  first  mortgage  bonds,  due  1937.  of  the  inventory  of  a  chain  grocery,  ^uhsidv  measure  't'he  Fnited  S 


ind  if  he  were  'if  a  Iioaidini 


siil'sidv  measure  't'he  Fnited  States' 
iiiusr  of  course  do  everything  it  caul 


eating  and  assenthly  of  wood  and  dividend  charges  for  the  full  year.  -  w  hicli  $369,200  is  outstanding.  and  if  he  were  'if  a  Iioaiding  na-  niusr  of  course  do  everything  it  cun 

light  metals,  wiring  :<nd  general  !  Ri'eferred  dividenil  charges  total  In  the  United  States,  payment  of  I  lure,  he  would  have  to  build  a  w  ing  jn  a  <  ooi)erative  spirit  to  synchronize 

electrical  installation,  mi.xin.g  and  ‘$2I.O(iO  for  ,hc  full  year  and  in  the  a  dividend  in  a  commodity  has  been  ;  on  hi.4  house  lo  store  liis  various  ps  efforts  along  this  line  w  ith  those 

application  of  paints,  riveting  and  i  fiscal  year  ended  October  31.  19:i7.  arousing  considerable  discussion  Idividonds.  of  tho  I'anadian  government."  It 

welding,  treatment  of  metals,  design  the  company  lias  net  profit  of  $36.-  chiefly  from  the  slock  brokerage!  "The  scheme  would  add  still  fiir-'-vill  he  seen  hy  the  way  the  .subsidy 

and  maniifacinre  of  dies,  jigs,  ma-i944,  eiitial  to  $1.23  per  share  on  the  fraiermiy,  which  see  in  the  prac- ;  ther  complications  on  :'ccount  of  the  (nieasure  is  administered  whether  this 

cliine  tools,  etc.  1 30,000  shares  of  preferred  stock  out- ;  lice,  if  it  becomes  general,  ju.st  an- !  railroads.  Suppose  there  could,  spirit  of  cooperation  is  faithfully 

"Your  directors  and  management  ■  standing'  I  other  lieadache  for  a  class  of  the  through  some  miracle  in  finance,  he 'followed  as  a  guiding  principle.  It 

feel  thiU  not  only  will  aircraft  |iru- j  E.  R.  Taylor,  pro.qdent  of  the  <■( .mmunify  w'hich  feels  it  has  had  |  a  railroad  dividend  How  would  i, 'is  quite  clear  that  Canada  is  willing 

duetion  not  inlcifere  in  an.\  way  '  company,  states  'hat  .sales  in  August  more  than  its  share  of  new  book- !  he  paid,  and  In  wliai  form'.’  Tne  law  ^o  carry  on  its  marketing  program 

w  ith  our  main  itrtiducUon-  railroad  (  w  ill  exceed  sales  in  .August.  19:?7,  keeping  problems  in  recent  years,  prohibits  passes  and  free  shi|)mrnts. ;  in  a  wholehearted  spirit  of  coopera- 
equipment  l)Ut  ratlier.  it  will  he  of  and  it  is  anticipated  that  siibstan-  .As  one  “forgotten  man",  a-  security  :  and  who  wan-is  a  worn-oiii-rail  ?  ition  with  the  United  States,  through 

material  assistance  in  low  ering  .  osis  rial  profits  w  ill  he  t  ealize.d  in  the  dealer  wriling  from  West  A'irginia  '  "1  suppose,  when  ihi.  iiiactiee  he-  the  exchange  of  information  and 

It  will  also  make  it  possible  u*  i  fm.i!  ouarter  of  Ute  eomnanv's  fiscal  ,  to  the  W.all  Ftren  .loifrnai.  puts  it  i  rnnies  gerer.al.  somehnilv  will  tiis- ;  other  means,  w  ith  tin  ot,,jc<-i  of 


lias  net  profit  of  $36,- 


jre,  he  would  have  to  huild  ti  w  ing  jvc  s|iiri,  to  synehronize  ,  jL\r  " 

n  lii.4  lioiise  lo  store  liis  various  ps  efforts  along  this  line  witli  those  g  j ~  >diP  ' 

ividonds.  of  the  Canadian  government."  It 

"The  seheme  would  add  still  fur-'-,vill  he  seen  hy  the  way  the  .subsidy  I  -  U-  'ifuTi  j' 

r>/xTYT  nl  i  t  Uxrx  c  «xrx  >ww‘ntm  t  rtf  f  li  n  1  ..s*  .,n.  <  r.  <i  ^  <  n  to*  *■'  Ixrx*  lx  rx  ■•  *  $*>  t  o  .  xlii.-  *  4  ^  *1 ' .  .. 


duetion  not  inlcrfere  in  an.\  way '  company,  stares  i 
with  our  main  inaiduction-  railroad  (  w  ill  exceed  sale 
equipment  l)Ut  ratlier.  it  will  he  of  and  it  is  aniicip 
material  assistance  in  lowering  .osis  '  rial  profits  w  ill 
It  will  also  make  it  possible  to  i  *'-  fm.i!  duarter  of  ■ 
tail)  during  <lcp:'-ys.-:ei!  ■v'ri''il  •  •■•')!■  F!,'  •nt.:.'- 


rial  profits  will  be  tealize.d  in  the  dealer  writing  from  West  A'irginia 
fiti.i!  onarter  of  Ute  eompanv's  fiscal  ,  to  the  W.ill  Frren  .loifrnal.  puts  it  i 


the  comiiany !  "As  a  broker.  T  am  somewhat  ro\-p'- 


keeping  hooks 


;tlon  with  the  United  States,  through 
the  exchange  of  information  and 
s- ;  other  means,  w  ith  tin  (>ti,jc<-i  of 
n  avoiding  "dumping"  operations 


zer  number  of  our  cUiciem  pci-  has  no  hank  loans  and  that  working  alarmed  at  the  tendency  of  manu-lit.  but  up  to  now  u  bcwilder.s  rnc  ;  xvhich  would  tend  to  demoialize  the 
nel."  (capital  is  satisfactory.  ifacturers  to  pay  dividends  in  com- 1  even  to  consider  it."  l  markets 
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■'Thtt  assumption  does  not  stand  examination. 
As  far  as  the  banka  are  concerned,  an  extension 
of  their  lending  to  the  State  or  other  public  author¬ 
ities  over  and  above  the  amoiint.s  made  available 
from  current  savings  would,  when  the  amounts 
lent  had  been  expended  by  the  State,  Increaise  the 
amount  of  cash  demanded  from  the  banks,  which 
they  could  only  obtain  against  the  surrender  of 
securitie.s  to  the  Currency  Commission,  or  other¬ 
wise  lead  to  an  Inflationarj'  expansion  of  depo.sits 
on  which  interest  has  to  he  paid.” 


Mr.  Roosevelt’s  Balance  Sheetlf^H^HS^ 


Condensed  from  Fortune 


Claini.s  for  damagc.s  arising  out  of 


hree  years  ago  Fortune  pioneer- ;  Jectives.  but  not  .Mr.  Roosevelt  in  ,  Jectivee,  and  disapproval  of  his  me-  ^^****^1  rin 

-v..  .I.,!,!  ...  —  I _ 1  ...u- . -  _  ui.  or.a  me  a  Total  of  .tl h.snt.in. 


SUB5CRIPTIOV  PRICE  In  MO"  "  ymr.  JI7^  for 

six  month*.  In  Br  t«.n  tt  00  i.  vrnr  Cnnurlion  furrl,. 

In  the  Unitfd  .Slatrr  $1  50  «  vrnr;  t2  00  for  .ix  months, 
forr-«n  Suhrrrlplinrv  t'Ofl  n  vrar;  tlCO  for  -  x  monihr. 
ADVERTI.SIVG  Rntr  rnrrtx  on  applicolion  rt  nil  niir  officex  o' 
from  any  rrxponsihlr  Advrrtixing  Affrnev. 

CABLE  AnDRr.s.S:  '  Fin'imr.  •.  W  U  CoHr 

HEAF)  OFFICE.  Monlrrul  l.Ancaxlrr  02SI.  All.  Prpnrl 
mentR. 

TORONTO  OFFICE  22(5  Biy  .Street.  I  L.  Percy  Onlnoo 
Reprrrentrtiivr.  Phone;  i-lgin  7204. 

LONDON.  ENG’  95  Blrhopsate.  E.  C.  2,  Duviex  A  Co, 

ReprepentntlveA 


securitie.s  to  the  Currency  Comml.ssion.  or  other-  |  when  it  annount  ed  its  first  Quar-  power  and  would  prefer  an  indepen-  ^  political  advisers. 

wise  lead  to  an  Inflationary'  expansion  of  depo.sits  j  terly  Survey.  The  iiistorlcal  con-  pendent  Congress  to  take  the  lead  in  i  -  -  - 

on  which  interest  ha.9  to  he  paid."  firniation  of  the  Survey’s  find-  enacting  part  of  what  is  generally  New  Dea!  Spending 

In  view  of  admitted  failure  in  accomplishment,  the  ings  ha.s  endowed  it  with  a  luea.siire  understood  to  mean  the  New  IJeal.  j  New'  York  Although  analysis 
increasing  evidence  that  Social  Credit  theories  w’ill  not  authority.  Ihaf  confirmation  was  .y.  v  ^  shows  that  the  recovery  billions 

work  out  and  the  rndorsation  bv  the  Privy  Council  of  emphaiif  when  the  flow  far  has  the  average  citizen  ;  have  been  fairly  equitably  dlstribut- 


('enada  Is  the  greatest  producer  of 
nickel,  .supplying  «4%  of  the  w'orld’s 
ipqnlremenf  s. 


}I75  for  mcrea.sing  evidence  inai  ciociai  v  reou  tut-oiica  wm  mu  . . . .•  ■  . . . . .  .o-  m  m  snows  inai  me  recovery  uiiiiuns  Ehi.s  week  $.S0,nnil  wa.x  paid  for  ft 

sn  funds,  vvork  out  and  the  rndor.sation  by  the  Privy  Council  of  urod’o,"’/  average  citizen  ;  have  been  fairly  equitably  dlstribut-  non 

:  months  .  J'UrVPy  two  Vf^arS  apo  proaioteo.  *  .  *U-*  t*  v  ^  nr»  tr%  nrtu-  I'AfhPr  thftn  nn  thf*  *  aoMintO  of  .$4,000  over 

:  monihR.  Ottawa'.^  disallowance  of  confiscatory  and  discrimlnn.  ;,Hh  an  error 'of  onlv-  .six  tenths  of  Ssis^'^noluLl'' «nedi?n^v  as  fre-  1’.’:  " 

office,  o  tory  legislation.  It  would  seem  quite  evident  that  Mr.  one  per  rent.,  the  popular  majority  ihe  New  Deal  to  become  a  quendy  charged.  Ieft-5ving  New  _ _ 

Aberhart  is  only  .seeking  to  mollify  the  people  of  Al-  by  which  Roosevelt  was  to  he  re-  reality,  he  must  permit  Washington  ;  are  iwnv  urging  allocations  .Manufacturing  profit.s  of  the  Canada 


Pepnri  berta  while  he  and  his  friends  continue  to  harvest  the  elected.  to  t.ake  still  more  power  away  from  j  to  be  made  ’’ruthlessly”  so  as  to  Bread  Company  for  the  year  ended 

1  fruits  of  political  power  current  Survey,  Public  ,  his  state?  On. this  matter  about  one  produce  the  most  voles,  according  June  .?0th,  tai.t,  amounted  to  $14;. 

""’""I  _  throughout  the  United  |  public  has  no  opinion,  article  which  will  appear  In  elation. 

A  Co  '  .  States  was  invited  to  express  itself;  ,  sitiaflod  with  the  The  Annalist  this  week.  “  against  $l«.v.i39  m  1912 

'  ’!  Those  European  War  Clouds  upon  President  Roosevelt  in  12  of  qq„  between  state  and  fed.  Charges  that  the  Roosevelt  Ad-  ^he  Canadian  PaoifiTRailwa  co 

T.  /.;:i  A  GAIN  the  threat  of  armed  conflict  in  Europe  has  -lepects:  his  personality,  his  va- |  remaining  ministration  was  spending  most  dol-  „ 


Dr.vntod  to  thfintrrcats  of  the  Inventinn  puhlicin  the  A  CAIN  the  threat  of  armed  conflict  in  Europe  has,  policies  his  economic  objec- 1  a  t  ”  if  '  lars  where  the  most  votes  were  P^ny  in  its  ret  iirn«  for  the  fiscal  year 

heUef  tluit  the  confUimre  of  capital  , a  essential  to  the  disturbed  financial  markets  of  the  world  alwayaLj^.^^  nieUiods  tn  attaining  ;  trend  toTard  [he"' fed- 1  needed  were  made  recently  in  an  of  sfis  aTams?.^^u-^m"^9l^ct^^^^ 

atabUitv  of  finance,  the  prosperity  of  industry  and  the  delicately  attuned  to  any  development  that  will  affect  them,  and  so  on.  |  erallzatlon  of  power.  And  even  a  lot  article  published  la  Life  Magazine,  revenues  aggregated  $139..39B,699.  com- 

development  of  our  resourre-s  ...  . .  -  _  1  _  1  t'  ■  xi  ...  .  .  .  _  . . 


r  ..  .  -  - .T  -  ~  ,  - -  cux.  .m.  erallzatlon  Of  power.  And  even  a  lot  "cucie  puuiiniieu  01,  ivuo  .....saeiuxi,  revenue.4aggregare(i»139..39B,fi99.com- 

pment  of  our  resourres.  ^  _  ^  _  values  and  particularly  sensitive  to  talk  of  war.  The  The  answers  to  these  questions — |  of  people  who  approve  a  stronger  accompanied  by  eye-catching  gra-  pared  with  $123,319,648  la-t  year. 

Ti'limAV  2  193S  'present  .situation  Is  particularly  acute  although  the  gathered  by  personal  interviews  j  federal  government  do  not  want  the  P^ic  fharts.  Eollowlng  a  long  line  - 

Mfj.MKr.AG.  hKii  Al.  .r.ir  .  . _ ^ _ Observers  believe  that  war  ran  be  averted  at  a  balanced  sample  of  the  Unit- !  strength  to  be  Roosevelt’s,  presum-  of  similar  accusations,  this  article  Blwdng  is  ijow  being  done  for  the 

-  •  ~  ■  -  '  .  .1.  »  111  Pd  States  nubile  give  striking  evl-'nhlv  nreferrine  to  have  It  rest  with  “burnt  up”  New  Deal  circles  who  foundation  of  the  new  steel  addlfl(5n 

Immirralion  Aoaln  A  Livr  Topic  ''  ''"'""'■"Iv  ***“'  ">«  denc.“f  Rrs"v.l.“rM,"nr.r  rlth  t.M  tt.t  they  hiri  n.v.,  r»p.d  ft.  K.”™- "i"-, 

Tour  of  to. ”...  ...ti.d  or«c,  of  Britch , “  1*'®'  BHH  h'ShiLf'  f  'li'  «>“  mm'.’’;;;: 

,  KI  o,  ,  .  .  f  55'  f  f’anada  Conciliation  adopted  by  the  Brltl.sh  Cabinet.  Ing  decided  that  they  approve  of  the  |  the  President  In  the  most  intimate  spending.  nage  of  between  800  and  900  ton.*. 


A  FTf:R  a  tour  of  the  loss  settled  area,  of  British ,  conciliation  adopted  by  the  Brlti.sh  Cabinet.  Ing  dVcided  tha  they^pprove  of  the  the  Pret  dTnVrthe  mosrimimSe  ‘^e  spending.  Tge  of  'k';:tw;  n%';ro ’a;d"900%rx- 

Brig -Gen.  Sir  Henry  F  ig.  (  roft,  Con-servatlve  Mem-,  undulv  accentuated  bv  despatches  cabled  hnvinn  made  up  their  ,  had  since  it  voted  him  back  Into  of-  figures  and  their  de-  - 

bar  of  the  Bmi.sh  Hou.=..  of  Commons,  told  the  Ihnplre  ope  has  been  unduly  accentuated  by  despatches  cabled  11  I  fire  almost  two  years  ago.  Respect-  ductions  was  written  by  Theo.  R.  The  total  Immigration  to  Canada  for 

auh  of  Toronto  this  week  that  he  would  propose  to'^y  foreign  correspondents  or  by  lack  of  conservatism  per  cent,  are  undecided.  ,  fu„y  we  hope  he  will  give  It  careful  '^*nd®  h"”?  wfthTsM  forn,ne'?9n 

»>,o  RHMph  novornmoot  imrnP.diateiv  ur>on  his  retum ,  newspapers  on  this  as  to  his  policies,  the  Southwest !  study,  and  we  believe  he  will.  He  ThT  incrL^ 


oonceptlon  that,  backed  bv  Brit.i.sh  credit,  a  great  de-  •'  ’  .  miscellaneous  labor,  the  .Negroes,  sement  of  his  rearmament  and  Intoi- 

veJopment  corporation  would  ’oo  formed  not  onlv  to, substantial  losses  in  secu-  ^jje  poor,  and  the  unemployed  And  j  national  policies.  But  we  hope  he|  The  Article  - 

pr>rr,m..nitip<.  al'  ,,vp,  the  Fmnirfl  but  to  Stand ' '"arkcU.  It  appears  that  no  single  group,  (will  take  a  long  time  to  ponder  thejS"P«s  by  which  federal  spending  the  whole  period  up  to  the  end 

W^LrTfl  ftrourb  ft  Ther,  c.  be  no  doubt  of  ooun,.  that  European  »«rer„  eon.erv.tlv,  or  pro.p.rone,  .b.rpnee.  ot  eon.r,.,  between  pnblle '  mat  be  meaeured.  One  le  the  torniu.  « 

“1  “rf  n“ft  .n,  .etnee  nation,  are  prepared  for  war  the  even,  that  dip.omaft  i  "" 

unemployment  ho?  become  national  problem,  public ,  ennnot  ea.se  situation  by  situation  as  they  occur.  Asj  policy.  T-'T>vT'T^/^  "Ta  TAT  T  TA  T  dhd(3entl  dUstributlon  amoumed^^o  m 

opinion  as  to  the  advi-sability  of  a.ssi.sted  immigration  Iftng  ns  uncertainty  as  to  the  Immediate  and  near  term  Indeed,  of  the  population  asa|  rlyllCj  TX  I  \  I  Tv  J  iX  L  J  1\/I  -  '  834. 74e,  not  including  the  profit.s  made 

■has  divided  it.eeif  into  vigorou.My  oppo.sed  camps.  From  pro.spects  for  peace  continues  conservative  Inve.stors  whole,  80  per  rent,  like  the  Pre.si-  1  X  V-^XVWAVX  '  by  two  or  three  minas.  either  privately 

the  sUndpoint  of  labor  it  has  been  urged  that  to  '"'iH  ■"PPcial  di.scretion  in  choosing  Investments  for  dent’s  personality  while  onl.v  12  per  1 1 -  divtdendThave  been  equal  to  approxl- 

increase  the  population  would  be  to  increase  unem-  their  portfolios.  They  will  not  be  lulled  Into  laxity  and  bisapprme  of  1^  ^  g.^  !  well  to  point  the  finger  of  scorn  at  mately  .60%  of  the  outpui. 

,  T-  *  .ft  u  .  ■  .  .  u  i...  „  I  arelectaneqt:  bv  the  rontiniied  erv  of  "Wolf  Wolf"  hut  ®bbailty  is  deoldedly  more  popular  ;  Great  Britain  and  other  of  the  Allied 

ployment  From  the  broader  \oewpoint  it  ha.a  bct  n  c arcle.s.vness  by  the  continued  cry  or  woit.  vvoir.  nji  economic  ohlectives  (48,  Accordiflg  to  .Mr.  K,  (’.  Prurr,  who  forces  of  the  xvar  and  say  they  still 

argued  that  national  social  and  Industrial  facilities  ''dH  Pa  prepared  for  any  eventuality.  Neither  will  they  per  cent,  approve,  20  per  cent,  di.s-  '  frenilcr  of  Ontario  for  a  ^Pbi-t  pnx.p  jo  pgy  their  debts.  Some  da\  Q/^T?  A  15 
having  been  esiablLshed  to  taka  care  of  a  much  larger  fmd  it  nece.ssary  to  adjust  their  holdings  with  each  approve).  hl.»  altitude  towards  h«si-  Rritain  and  France  ^me  to  rea-  OL>rV/\r 

population,  the  inve.stment  therein- which  ha.s  so  new  "crLsls  ’.  Now  as  never  before  is  it  apparent  that  nAs.s  '.7  P"  ^  mr"%nd“evernL  Ihere  fs*  - - - 

greaUy  increased  the  public  debt  and  taxation  can  Canadian  investors  must  become  more  conscious  of  j  --ernem  op  [-t  ^wh^er^eby 

only  be  justified  if  and  when  there  are  more  people  International  political  events  which  may  exert  .such  a  30  disapprove).  Not  ( dian  Institute  on  Ec.momics  and  Poll-  be  *seuied^*’But  Gan'i^a  fs  ^doing  But  what  if  a  dictator  le  crazy” 

to  serve.  profounii  influence  on  locAl  business  conditions.  popular  are  his  methods  ^35  per  i  tic.s  at  Orillia.  Perhap.s  he  srot  onf  on  nothing  at  all  about  her  g'rowJng’  debt  There's  nothing  to  do  but  strut  and 

Sir  Henrv  declares  that  to  bring  10,000  selected,  - -  (  cent,  approve.  40  pe,-  ,.pnt.  dIsap-  jbe  w^ng  s^o  of  <1>p  1-cd  that  morn-  problem  w'hich  is  proportionately  more  “''“J®  ®*f"  PaP®'--';,  fnd  a  crazy 

ft  ft  J  ^  .  r,  t  I  prove)  nor  his  advisers  and  assoc.i-  grave  than  that  of  either  Britain  or  can  do  that.— RMffato  .N  cu’S 

British  Immigrants  into  Canada  would  be  a  God-.send  That  Quebec  Surplus  ates  (28  per  cent  approve,  32  per  *  o  '  •  “  France.  It  is  high  time  to  realize  bll-  - 

to  Canadian  life  and  send  $25,000,000  to  $.'15,000,000,  .  cnnnnno  e,.,  .v,-  to  cent,  disnrxnrnvn)  i  Pessimism  Ikms  are  more  than  strings  of  Os  I  _ _  . 


SCRAP  BOOK 

Easy  Job 

But  what  If  a  dictator  le  crazy? 


Sir  Henrv  declares  that  to  bring  10,000  selected,  -  - .  |  )n„  _TV4n/fxoT  star  . . “  viar... 

ft  ft  J  ^  .  r,  t  I  prove)  nor  his  advisers  and  assoc.l-  grave  than  that  of  either  Britain  or  tt^Y  van  do  that.— RMttato  .5  eu’S 

British  Immigrants  into  Canada  would  be  a  God-.send  That  Quebec  Surplus  ates  (28  per  rent  approve,  32  per  *  o  '  •  “  France.  It  is  high  time  to  realize  bll-  - 

to  Canadian  life  and  send  $25,000,000  to  $.35, 000^00 ,  53,000,000  surplus  for  the  Province  of  Quebec  is  c®nt.  disapprove).  i  Pessimism  ^•;::;^a^•e  bTeome’rhe"  vUalTncern^o?  To  Listen  to  Charley 

straight  into  (,'anadian  pockets.  It  is  the  only  method, ,  A  reported  by  the  Hon.  Martin  B.  Fisher,  This  is  _.  „  *,*,*,,  'per  '^rops  B.tpe"  e^Ss^'xT-m  mclTn' I  a'"  « t  plrrxe.JTn  Charlie  McCarthy  ha.s  cau.=ed  a 

he  submits,  to  take  care  of  an  unwise  and  exorbitant ,  prediction  of  ^far  farremenrl  h  '‘"'1  Wg^cr  exporr  snrplu.se.s  -  "'ean.s  each  one  of  us.-Re.<2ina  Star  Jhange  in  church  schedu)e.s  at  Hert 

charge  in  fhe  form  of  railways,  roarl.s,  schools,  social  oer^  Ann  u  Txartir^nioriv  lyrxnA  noTx'a  ^  ^  I  which.  In  turn,  will  mean  low'cr  prices  _  _  ,,  ,  . . T,,  Lake.  Manitoba  —  Sunriav  eveninp 

service.s  and  debt  -9ome  months  ago.  And  It  Is  particularly  good  news  servative  liberals  who,  approving  f„r  p.-oduco.  And  if  ail  of  this  Mr.  Hepburn  and  Mr.  King  service  has  been  changed  from  7  to  ,S 

I  hecau.se  this  better  showing  was  made,  without  any  Roosevelt’s  principal  economic  re- ;  xvorks  -out  as  it  did  before.  w«  may  ,,  beconiine  .  lear  to  manv  ®  congregation  can  li.sten 

That  there  are  those  m  high  posiUon.s  in  Canada  who!  increases  in  taxation  forms,  have  turned  heaven  and  earth  ;  very  welt  gn  into  another  era  of  de-  j^rixTng.  m  ordTr  to  dumber  of 

hold  with  Sir  Henr>'  S3  to  Iho  cicivantape.s  of  renewed;  to  discredit  the  unofficial  cabinet  of  '  rlininc*  agricultural  puroha-^ln^  power,  ^1^.^  Hepburn  a.s  the  circum-  people.  <5aid 

immigration,  has  been  indicated  bv  recent  statemenUsi  ®  the  "Third  New  Deal”  and  to  de- ,  "hlch  askej  why  tifev  S^dn^'an’end'’ churr"lf 

of  Hon.  J.  G.  Gardiner.  Federal  Minister  of  Agrlcul- i  background  It  waa  achieved  by  methods  feat  its  two  recent  sorties  search  I  «dd  ®«;ng  to  dimity.  Mr  ,^,<5  .j, 

ture,  S,  J  Hungertord.  Chairman  and  President,  Cana- j  ^  P®  7  r-  rr  m,  arable  of  bad  manners  but  we  ^'’®®"®  ’'t®' •a>-th.V.” 

dlan  NaUonal  Railways,  and  others  Speaking  in  j  '-'^®  v.  e.aknesses  which  are  to  be  found  ♦  I  Future  of  the  C.C.F.  :7’7tmX""V,7in'’e"ndit7onrcaT  U  ^Ub "  1 

British  Columbia  recentiv  Mr.  flardiner  declared  that .  ®''®"  ^^®  For  three  years  the  .Survey  has  mir-  '  ,  As  suggestod  by  an  Edmonton  S  ,  BorTen  no"  .. 

tie  Western  provinces  must  have  more  people  In  order  governmental  affairs  in  Canada;  neverthele.ss  it  Isj^pr^rt  the  unequivocal  popular  «P- 1  ..e.4sed%atience.  but  w-e  do  not  bellev-  t-n^ted%ates"°The‘^nU'  Znl  iZ  t'Z 

to  bring  about  better  and  more  equitable  distribution  i  ^®”  ^^at  they  .should  be  under.stood  and  appreciated  I  proval  of  the  New  Deal’s  main  oh- ^  J  •‘'-r  Robert  Borden  would  have  per-  ,,^,3  gang  up  Iv  them- 

of  the  producta  of  natura,  re.sources  and  ,p,,,triaV -  the  pol.yanna  poliUcians  w^  "t^e'^l’s  i  rrik‘"ge;T„%,;Te7  m  ro  ^o^  tremor ^  ^  rheT^hriJln’."  w,;^;et;7 

life.  Mr.  Hun^ferfnrd.  who  has  conferred  with  Sir  ‘  '  j  pollTical  dynamite  in.  appealing  to  '  nationnl  requirement.*;  and  furnis^h  reated  Mr.  during  the  past  That  i.'^  what  they  have  been  do- 

Henry  Page  Croft,  has  been  equally  definite  a.s  to  the  Actually  Mr.  Fi.sher  w'as  able  to  show  a  balanced  the  nation  to  rurfal)  the  powers  of  |  more  prompt  and  more  vigorous  and  there  '^was  the  ^a^of  imn  *®  *11  they 

need  for  increased  population.  In’ a  statement  made  budget  and  a  surplus  when  the  year  s  expenditures  the  .'Supreme  (  ourl  ’  The  ni®*bods  ;  7^7*7'®  h^f-.ce^^^  have  hr.pken  similar  conduct  ^trfx'?Vho‘*L-iT7 

recently  while  on  the  Coa.st  he  .said:  i ''■ere  some  $34,000,000  greater  than  income.  Even  T  i  The  r.i'.F.  mav  have  a 'future.  Much  Ld  until  we  get  a  Liberal 'party  wiii 

•'pie  present  population  does  ,  not  contribute  Sallowing  that  it  may  be  reasonably  sound  to  charge  twe^cVThV^;r';f  tt  I  ZZ:! 


That  Quebec  Surplus 


charge  in  the  form  of  railways,  roads.  schooLs,  social 
services  and  debt 


Mr.  Hepburn  and  Mr.  King 


f  To  Listen  to  Charley 

ii  Charlie  McCarthy  ha.^  cau.=pd  a 
change  in  church  schedule.^  at  Herb 
Lake.  Manitoba  —  Sunday  evening 
service  has  licen  changed  from  7  to  ,S 
o’clock  so  the  congregation  can  li.sten 


furnisi;  ha.s  treated  Mr,  King  during  the  pa.st  a^^"  Tha7"s  what  Tfc*  hat7  bVen 
us  and  ‘  V,? "I®®’  *7ig  for  4ft  years  and  it  is  all  they 


eufficient  traffic  to  permit  of  this  long  line  of 
railway,  con.striicted  at  heavy  cost  for  the  purpose 
of  developing  the  fertile  hinterland,  to  be  operated 
with  a  profit.  Neccs.slty  for  its  continued  exi.st- 
ence,  nevertheless,  is  recognized  In  the  fact  that 
it  serves  55.000  pioneers  and  their  descendants.” 


'  evnenditiiroQ  of  over  fino  ofin  on  hierhu-nxm  ptc  4,.:^'''®®®*  three  branches  of  thft  |  prafp,  educational  leadership  might  "  bich  will  he  a  .sad  and  .sorry  clav.  - 

expienditures  of  over  $20,000,000  on  highways,  etc.,  to  nment  have  probably  done  j  put  it  quite  a  distance.  A  leadership  "'*0  the  public  conduct  of  Emperria  Gazette 

'capital  account,  there  appear.s  to  he  nothing  to  justify!  more  than  anything  else  to  thwart  j  of  abuse  and  sneers  might  prove  a  *  Frcmier  of  Ontario  without  ^ver--  - - 

!  borrowing  for  some  $16,000,000  of  "Extraordinary  Ex- 1 'he  P  esldent’s  pnrposes.  j  boomerang.  Perhaps  the  party  has  ;"j"®ons"an7  obligations  of  h?s  ofrice!"-^  Melons  for  the  Seeds 

i  « 1  O  ArtA  AAA  A  KfriUlnplv  VlfC'Vl  nAr/'Antflft'A  rtf  t  .‘50m  wbot  nanrlK'aprrn  in  thK<i  .r.*ft  .  _  -3. ft.  3*  .  ,  ft.  ^  . 


ence,  nevertheless,  is  recognized  In  the  fact  that  Ipenditure”,  Including  over  $12,000,000  for  direet  relief  .7’®®®®’”**®  i  respect.- Rem.ta  LeadAr-^,,^  naawa  journal  The  writer  visited  the  Stokes  Seed 

it  serves  ,50.000  pioneers  and  their  descendants”  and  work  to  replace  direct  relief.  pettp'e  confess  ignorance  or  Inde-  — - -  farm  in  Louth  township  recently. 

_ru  .  .  .ft  ft  ft  .  ci.sion  about  Roosevelt’s  policies,  i  M..at  Alxr..  Mr^wa  Relief  for  Mr.  Dunnine  w  here  the  crop  wa.s  discu.ssed  in  terms 

Whatever  arguments  there  may  have  been  against  it  may  be  well  to  point  out  that  the  Quebec  budget,!  Q„PBtioned  about  seven  national  Is.!  ^  «  J  pound.-,  of  .coed,  where 

Immigration  during  the  worst  of  the  dcpre.aslon  .years,  like  Ontario’s  budget,  could  not  have  been  balanced— j  sues  -  Wages  and  Hours  l/eglsla- !  .  '*  "V'®®''-  ft"'”'®.®’'®'®^!^ !  a,,  nn  ^  m  are  opened  and  thr.own  away 

,4.  ,  ,  -  ,  .  Tu  r»  -«•  *1  rtiis  MlevSlrahlA  to  havo  it  otheiwisf,  thf*  no  l^^ss  foi  (  haiJ0*«?  Dunning  in  after  th<^  sreds  are  taken  and  where 

It  would  now  appear  from  cnipJoyment  statlsUca  that  even  on  the  questionable  basis  referred  to  -without |  the  Reorganization  Bill*  |  ^ard  truth  remains  that  regardless  of  these  eirrumstancea  than  we  did  for  g  new  variety  of  marigold  may  se- 

the  time  has  arrived  when  the  enouragement  of  Im-  large  Increases  in  succession  duties.  In  Quebec  this  ®*®'  the  numbers  of  people  who ;  tpr.  n-ishes  of  cither  those  charged  Ramsay  MacDonald.  We  can  confer  continental  recognition.  Prpb- 

.a™,,.  a  factor  ft  ftor,a„  waa  ovo,  sa.OOa.oOO.  and.  «,a„.t  H,  would;  r.Jjd"'"?  'ZnT'Z:.  '  .^rSio.rK  u 'l.'^S  ftn,''Xo'r  .S.l 

eecurlng  that  national  developrhent  w®hirh  would  seem,  appear  that  instead  of  the  $3,000,000  surplus  therejwhat  to  think.  j  ehronirlp  pvenf!«.  the  kaleidosropio  pat-  This  paper  makes  bold  to  suggest.  production,  to  .secure  reproduc- 

to  be  desirable  and  neccssarj'  If  we  are  tn  get  the  would  have  been  a  deficit  of  around  $.5,000,000.  And|  This  aligns  111  for  any  opposition  !  *7"  of  daily  life  comprises  things  more  ^®"®  '^Te.  The  wri- 

greate.-^t  benefit  from  the  development  of  our  natural  (we  would  again  express  the  definite  view  that  succes-j— be  it  Republican  nr  third  party  | p"  is  "the ''obbga’tiifn  "of  ^hc  a'ge-wker.s.  “fixers",  job-hunters,  .sec-  prea^°^Burb^k*sprcaV  m'i^r '^1  :".acres 
resources  and  economical  .service  from  the  Investment  slon  duties  cannot  justifiablv  be  regarded  as  current!  seeking  popular  Issues  that  will  i  pre.ss  to  describe  things  as  they  are.  retaries  of  .serwice  and  conimunliy  jjig  best  .soil  in  ihe  couniv.  —  fit. 

which  has  been  made  in  various  public  and  nrivate  revenue  and  «hould  not  be  applied  against  current  President’s  influence  on  the  I  regardle.s.s  of  ils  own  or  anyone  elsc’s  dubs,  canvassers  autograph-hound.s.  cathnrime.s  Standard. 

‘  ‘  r. venue  ana  ..nouia  nor  ne  appiiea  against  current.  Roosevelt,  for  all  bis  mis-  opinion  of  what  they  should  be.  The  photographers  and  every  other  var-  _ 

deveiopmenus.  I  expenditure.  Not  only  are  succession  duties  variable  takes  apparenllv  remains  the  issue '  "''"''^OftOers  can  and  do  exert  a  large  iely  of  the  human  species  wrho  ordin-  .  ,  . 

-  :  in  the  last  analysis  they  are  a  levy  on  capital  and  triumphant.  The  people  who  ’  ap-  j  ,;<^,';onan> .  airily  would^be^^seekmg  an  reltT/ 'mtoe 

Mr.  Aberhart  Han?S  On  '’®  ^  reduction  of  capital  debt.  Or.  P®«;®  ®®®’  i'l^Krrhout  I  ®®'"®‘"  "®’®'"""  drained-by  force  If  necc.s.sary-from  an  "one  wi- 

t5ir  M--Tx-r-  o.  rx„irv  ,1  '  r>  i.  .  In  the  Case  Of  Quebec,  this  “Extraordinary  Revenue”  ft'oeraoiy  more  in  doubt  about  the  f„|thf„|iy  ^lironicle  public  happening.-.  Invading  his  island  retreat.  nesslng  It  for  the  first  time.  It  is  more 

c;  peaking  at  Calgary  recently.  Premier  Abmhart  lea.st  be  earmarked  to  counter-balance  m®’'**®  his  policies  than  those  who  of  public  interest,  be  tho.se  happen-  It  urges,  further,  that  tn  the  mean-  I'han  rniere  iahor-.savm.g  device;  :t 

*-■'  said  that  no  great  reforms  h.ad  t>cen  accompli.shed  i  di.sapprove.  In  other  words,  with  !  Ing.s  gv)od  or  bad. — Brantford  Erposi-  time  no  one  will  he  moved  by  any  a  soui-satisfying  one.  \  disiinguisn- 

in  Alberta  as  vet.  This  would  seem  to  make  nninion ' Expenditure”  rather  than  included  in  many  Roosevelt  adherents  It  Is  '  Rtt-  con.slderatlon  whatever  to  .stuff  his  Frcnchwoinan,  visiting  the  Fnitrt 

.r,  .1,  t  tu  Al  •  .  C3  •  ,  /.  1-  7he  normal  current  receipts.  "Roosevelt,  right  or  wrong.”  - -  mail-bex  and  clutter  up  his  break-  statps.  was  dutifully  shown  skyscra- 

as  to  the  futility  of  the  Abcrnart  .Social  (.redit  pro-'  ^  v.  ...  x.  .,1...  if  4;  Mineral  Discoveries  fa.st-tray  thc.se  mornings  with  any  bars,  vehicular 

gram  ju.st  about  un.animous,  Dul  it  might  he  a  mis- 1  ''h®"  methods  by  which  certain  provincial  bud-;  President  Roosevelt  too  much  !  -''"nerai  iviscoveries  1  brief,  memorandum,  petition.  invita-  L.mnpl.s.  and  other  evidences  of  our 


Ottawa  Journal 


developments. 


An  Impression  of  America 

A  garbage-pail  lid  responding  to  toe 


con.slderatlon  whatever  to  .stuff  blslp^j  p-renchwoman,  visiting  the  fnitci 
mail-bex  and  clutter  tip  his  break-  cijjatps.  was  dutifull.v  shown  skyscra- 
fa.st-tray  lhc.se  mornings  with  anx  p^,.  cathedrals,  cocktail  bars,  vehicular 
brief,  memorandum,  petition,  *R''ita-  r,mpp|jj_  and  other  evidences  of  our 


Has  ProKldonf  Rnnsevolt  tnr.  mnoV.  '  _  . . .  . .  . . .  . . .  tunnei.s,  ana  otner  evinences  01  our 

o  7”®"  !  '•''Kartllet's  of  what  may  happen  I  flon.  letter  or  telegram  ref.'rrlng  to  national  grcatne.s.s.  She  was  politely 

power  ronceivably,  the  concentra- |  in  the  way  of  new  discoveries.  Can- i  any  puhll,'  matter  what.soever. —  /fait,  jmimpre.ssed.  till  she  chanced  into  her 


take  to  as:sume  that  Mr.  Aberhart  ,nadc  this  statement :  are  balanced  -  when  they  are  balanced  --  are'pp^.pp,  ronceivably,  the  concentra- j  m  the 'X  of”  rwd.s,U"e"^^  an.v  pnhb,' 

as  an  admi.s.sion  of  failure  even  though  the  period  Aoaljrzed,  continuation  of  such  methods  can  be  regard-!  tion  of  power  in  his  hands  might  he  •  ada  ha.s  already  given  proof  of  po.s-  fa,r  Herald 
W'hich  he  asked  a.s  an  rjpp(,rtun!tv  to  demonstrate  his '  ®‘^  serious  apprehension  looking  to  an  approved  a.s  the  best  means  to|  -seflslon  of  the  world'.s  mo.st  exiensix  e 

theories  has  long  since  rlsr=ed  What  Mr  Aberhart  ‘  "’^‘R'-ate  dav  of  reckoning.  achieve  his  popular  objeeilves.  But  "Tncral  <1eposlts.  enmigh  to  keep  tb.'  Pojj, 

tneoriis  nas  long  .sim  c  ri„r.-eh.  What  Mr.  Abeihari.  -  «  ,  answer.s  show  a  shade  of  opln- !  Population  pro.spectmg  and  lo.ating  , 

would  have  the  people  of  Ali-rta  believe,  we  feel,  is  to  the  contrary:  4.5  per  cent,  vote  |  I,'"7v,/7®  ,777  7ft  7, 7'  pom,®a'"ro 

that  ho  ha.s  not  vc-  had  t,mc  to  accompll.sh  hl.s  pur-  ^  'hat  he  has  too  much  power;  44  per ;  ^rom  onn  ocean  to  tho  other,  seems  Tda  at  the 

poses-  due  he  wou'd  no  doubt  explain,  tn  the  oppo.si- 1  LUft  ^OmmentS  OR  LUrreflt  tVCOtS  j  cent,  that  he  has  not  Evidently  the  j  ,0  he  a  gigantic  storehouse  contain-  Gn  one 


poses-  due  he  wou’d  no  doubt  explain,  tn  the  oppo.si- 
tion  of  the  hankers  and  the  other  selfish,  soulle.ss  big 
Interests  Tn  a  5vorf|,  he  wouU!  have  the  people  accept 
that  accomplishment  stin  iq  jqg.  arotmd  the  comer. 

Biit  whatever  faith  .Mr.  .\herharf  and  his  as.sociates 


'  '  '  '  '  I  First  sign  of  winter- the  Toronto  Exhibition.  'not  fake  at  face  value  his  disclaim- 

that  accomplishment  still  is  just  around  the  comer.  ,  if  *  o^  diciatorial  purposes;  It  feels 

But  what-ver  faith  .Mr.  Aberhart  and  his  as.sociatesj  Hungary  everything  seems  to  be  hell  and' 7®^  ’’®  7"  P«^®p  ®777-'’®®77 

may  havp.  nr  preteni  to  have,  in  5-^.ocial  Cr^'dit,  purh  »»  aw  i  too  much  -to  do  what  h©  and  fh© 

faith  Is  being  di.s.sipated  not  onlv  where  as  In  Alberta.,  ae  xs  .e  .  [nation  want  done.  Indeed  by  cross 

A.  ,  ,  ^  ^  ^  tabulations,  it  anneara  that  aa  many 


host’s  kitchen  one  morning  and  oh 
'  "  served  the  garbage  pall  in  action 

Political  Realignments  When  .she  returned  to  Fram's.  a  g" 

„,ft  .  .ft  .  ft  4  nulnc  .\merican  garbage  pail  was  the 

Tho  md-ration.*;  are  that  thne  Is  a  trophv  of  her  trip  to  the  new 

ditleal  rraiignment  going  nn  in  <  an-  yrir  Yorker. 


achieve  his  popular  objeeilves.  But ! '’Tneral  deposits,  enough  to  keep  tb.'  Political  Realignments 

the  answers  shoiv  a  shade  of  opln- '  1’®'’'''”'''’''  prospecting  and  locating  -i-ft  ■  j,  ,  .x,  »  .u  »  .  a 

ion  fo  .ho  nnn.t-nni--  4^5  nr,n /.nn.  I  bcw  finds  for  manv  vcB Ts  1o  comp.  Tbo  indications  are  that  there  Is  a 

!7.  V  7  ®  “*^®®®^  ■  ft  ^®®  ®®"Va'”^®  !  The  northern  belt  of  the  Dominion,  politleal  rraiignment  going  on  in  < 'an- 
that  he  has  too  much  power;  44  per  ;  f^,,^  ocean  to  the  oiber.  seems  ada  at  the  present  time, 
cent,  that  he  has  not.  Evidently'  the  j  ,o  he  a  gigantic  storr),ousr  contain-  Gn  one  ride  there  are  the  mining 
nation  which  on  the  whole,  as  we  |  ing  virtually  all  the  minerals  to  which  inferrst.s  with  sticb  per.sons  a.s  Mr. 
have  seen,  likes  Mr.  Roosevelt,  does  mankind  attaches  any  \  alue  and  no  |  Hepburn.  Mr.  Manion.  Mr.  Dtiples.si.s. 
not  fake  at  face  value  his  disclaim-'"’’*’  estimate  ipe  x-ahie  of  thi  .  M’  t.ordon.  Mr.  Hohh  and  others 

er  of  diciatorial  purposes;  It  feels  endowment.  It  re- 1  ready  to  fight  their  hattlrs. 


Financial  Note 


faith  Is  being  dissipate'l  not  only  where,  as  In  Alberta, 
there  baa  been  an  opportunity  for  demonstration,  but 
where  eronornists  and  students  of  social  conditions 
have  taken  the  trouble  to  examine  and  analyze  various 
proposal.^  and  theories  whieh  Major  Douglas  and  others 


347  miles  an  hour. 
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proposaks  and  theories  whieh  Major  Douglas  and  others  '  economics:  wheat  surplus  will  leave  the  gov*  '  —  "T"  the  Hepbnrnites  some  arc-  King  -Much"  encouraged.  the  presiden- 

hav©  propoundpfl.  Take  for  exampio  the  report  which  4.  ^  ^  N^KpoCr.  The  Amoncy  Rillinn«  others  belong  to  man\  «ald:  "Vou  unnerstand  now  how  it  j^. 

t,  St  Len  issneH  hx-  the  tri.h  f'on.mi«aioo  ow  RneP  .  ^  deficit.  Southwest  and  the  Southeast  do  not  Among  tne  Billions  minority  parties  that  have  sprung  up 

has  ju.t  been  1.,  led  by  th  .  In.  h  (-ommisslon  on  Bank- ,  agree;  thev  are  wholeheartedlv  for,  "'ord"  .Tie  cheap  and  plentiful  and  are  springing  up.  -j  ,hi,iu  I  do.”  admitted  the  farm- 

Insr,  Currency  and  f'redit  nfter  oxqjnininfi:  various'  ^  $.41.  »i.*»  «rcir.4o  ■ 'vhf‘n  ranarUi*.';  finance.®;  are  discusse  1.  But.  l^ohlnd  It  all  there  i/«  ;foinjr  on  thia:  When  mv  habv 

.cLft/,  a,.nd.,/d  wl.h  Ih.  n,m/.  of  M,/r  r>,„xl„ i  “  "“To  ftr  y'"'""?"  i,’,.,.",,; 'i'!  .n:™.."!  .L. 

.  ^  ft  ,,  ,  •’  powerful  figure?  ann  roi  ^  the  budget  and  denounce  the  methods  that  Canada  has  ever  known.  It  i.«  milk.  I  give  him  a  milk  ticket.”  — 

and  members  of  his  school  of  thought.  The  commis-!  x.  it,  st  st,  i  chooses  to  do  it.  The  Northeast  and  their  opponents,  r.tii.  inevitably,  being  brought  into  the  open  now  an1  FTchanae 

-  -  ••  .  a-  ‘f  :  Northwest  Plains,  nn  the  other  hand.  I  m  good  times  and  in  iia  i.  the  indebt  the  battle  win  he  exelting  before  it  ”  _ 

Perhaps  the  ivide  use  of  the  automobile  has  sorne-'Djjp  yt,-  Roosevelt’s  economic  oh- '  edness  groxv.s  and  grow.s.  ri  t.s  all  l  ery  is  ended. - -trtiid.so'/- .vtor  i  -i  .l  rt  r  z-  ii  ci 

thing  to  do  with  the  shortage  of  horse  sen.se.  '  _ _ ,  *-'’Le  the  Qar  of  the  Ualley  blave 

„  „  „  „  !  p— I  modern  printer  should  coh.slder 

*  *  ^  T  M  a.  I  bimself  fortunate  indeed  that  printing 

Europe  would  be  a  lot  better  off  If  some  of  its  lead-,  f  ^  T  1  ^  C  T*  f  ^  f  ^  '•  pccsses  have  taken  such  strides  toward 

era  acted  grown  up  Instead  of  blown  up.  X  f  I'O  I'Ci'W  kj  L%J  i  f'WO  Ul  l/flfW  perfection.  In  the  late  1 8th  and  early 

4/  !  19th  centuries,  the  heavy  labor  neces- 

*  4$  ¥  4$  I  sary  to  operate  the  old  "two  pull” 

"Germans  Border  On  Hysteria."~Headllne.  What, - press  took  toll  of  the  pressman’.s  phy- 

annther  cnnnfrv  t/>  absorb?  *  The  Street  Rets  surprising  stor- 1  to  capacity  and  had  not  had  a  let-up  few  years,  and  bring  about  condl-  .slque. 

^  ies  of  bnw  well  business  has  held  !  •I’*’  '"’o  years.  tions  that  should  greatly  help  stock  What  Milton  W.  Hamilton  haa  to 

¥  48  48  -  ¥  i.K  K„  .  f!  -  market  activity.  say  about  this  In  The  t'ountry  Printer 

It  looks  that  before  the  St.  J.A5vrence  waterways  "P  ^  **  ntimnei  or  ,pj^^  Canada  is  practical-  - -  'we  found  very  interesting. 

scheme  goes  through  there  will  be  Ivy  leaves  on  Ivy  SURPRIMIMJ  Canadian  Indusfries.  [  jy  certain  to  be  immune  from  air;  Over  the  last  few  weeks  there  has  ‘‘Tin^d  1nu"cmarsH^ 

^  ^  ^  cent  tellH  of  a  Mont-  lUKfT  special  character  to  quiries  for  Canadian,  pontinuallv  ns  I  have  .Reen.  have  be- 


liHV©  seen.  lIKes  Mr.  KooR©v©It,  does  ^  mankinn  artacnos  any  \aMi©  and  noinrpninn.  .\ii.  ,Maiunn.  mt.  i  n\irln^  a  financial  panic  a  farmer 

'not  fake  at  face  value  his  disclaim- '  "U''  >an  c.^timatc  ibc  value  of  thi  ,  '’"rdon.  Mr.  Hohh  and  cD'cr.sl  hank  for  .some  money  He 

er  of  diciatorial  purposes;  It  feels  ua'urnl  endowment.  It  re- 1  ready  to  fight  their  battles.  I  wa.s  told  t he  bank  wa.s  not  paying  out 

•that  he  has  power  enough— perhaps  '  0””-e.s  rapital  to  exploit  the.se  riches  j  f^n  the  other  sKle  there  are  the  for-  n,pnpy  was  u.sing  la.-hiers  cheek.s. 

tor.  mnrh  tn  An  urbat  ho  anH  .ho  ®®''^  sometime.®  progre.s.s  in  miner, -il  '  mer  sweeteners  of  politic  al  pots  re-  yjp  understand  this  and 

I  too  much  -to  do  what  he  and  the  dcvelopnient  seems  .slow  hut  advanee- !  pre.senting  various  Indu.strles.  They  jn.sisted  on  money, 
nation  want  done.  Indeed  by  cross  ment  is  being  made  and  the  fnttire  '  have  a  friend  In  I’rime  Mmi.ster  King.  officers  t-ook  him  in  hand,  one 

tabulations,  it  appears  that  as  many  ,  will  see  even  more  rapid  strides  in  |  xvho  ha.s  not  yet  grahlied  him.self  a  after  another,  with  little  effect  '  At 
Things  must  be  bad  when  they  drive  a  broker  to  go  as  a  quarter  of  the  people  who  ap-  ;  an  indu.siry  that  bais  proven  a  statinrh;  mining  angel.  ti,p  president  tried  his  hand,  nml 

prove  of  Roosevelt's  economic  ob- ;  P’'‘7P  when  the  .structure  wa.®  Ihren*-  of  eourse.  there  are  ll.OOO.ftOO  a  long  and  minute  explanation 

iectlves  believe  he  has  too  much  '’’"’'1  '■’y  fon-es  .if  dopres.sion  —  people  In  t’annda  and  they  are  all  inkling  of  the  .ftituation  seem’d 

nower'  \  W'oodHtork  .^eiitiiirl-netirw  ranged  on  different  sides.  Some  are  pp  .jawning  on  the  farmer’s  mind. 


WoodHlork  Sentinel- Ttetirw 


with  the  Hepbnrnites.  some  are  King-  Mu,-h  encoviraged.  the  presiden* 
ists.  while  others  belong  to  manx  said:  “Vou  understand  now  how  it  is. 


and  members  of  his  school  of  tJiought.  The  commis-! 

■Ion  finds  that  such  ideas  will  not  work  out.  We  quote; 
from  the  report  : 

"All  the  schemefl  largely  suffered  from  faulty 
reasoning  and  in  .so  far  as  they  contained  elements  . 
of  truth,  these  co-cxist  with  large  amounts  of  ‘  Europe  would  be  a  lot  better  off  If  some  of  its  lead- 

error.  As  regardB  the  practical  conclusions  to  jers  acted  grown  up  Instead  of  blown  up. 

which  they  tend,  we  have  no  hesitation  in  expres-  1  if,  n, 

Z""  Tb®®'."’?  i  "Germans  Border  On  Hysteria."-Headllne.  What, 

would  not  only  fall  to  produce  the  desired  results  1  ^ft  .  *  ft  ft, 

but  would  lead  to  difficulties  w'hlch  the  authors  of  I  another  country  to  ab-sorb?  * 

these  schemes  do  not  appreciate.”  j  ¥  48  48  -  ¥ 

The  commission  included  such  Internationally  knoivn !  H  looks  that  before  the  St.  J.Awrence  waterways 
experts  as  Professor  Theodor  M.  Gregory,  now  finan- !  scheme  goes  through  there  will  be  Ivy  leaves  on  Ivy 
clal  adviser  to  the  Government  of  India,  and  Dr.  Per  [  Lea. 


Like  the  Qar  of  the  Galley  Slave 


Inside  Stories  of  the  Street 


iiiK  incrvtthe  lu  c  u  |  many  who  worked  at  the  pres.*? 

quiries  for  Canaaian  j  j  .qeen.  have  be- 


Jacobson  of  the  Bank  of  IntematlonaJ  Sottlementa.  ,  ¥  ¥  *  M  real  company  that  has  a  larg:o  silk,  TO  .UK  KAIOS  investments  within  LOOKING  plants  that  might  be  come  deformed,  the  ri^ht  shoulder  be- 

In  view  of  Mr.  Aberhart’s  contention  that  the  faUur©  Earl  Rowe  Is  now  advocating  a  purge  for  the  |  ,ieparlnieiit.  Last  year  was  the  Dominion,  (  an-  FOR  PI, ANT.S  adapted  for  the  man-  coming  enlarged,  and  the  wallcftV- 

of  his  plan  - -or  at  least  the  delay  in  accomplishment — ■!  Ontario  Conservative  Party.  Perhaps  the  need  Ls  urge '  the  liiggest  vear  in  the  companv's  ndinns  themselves  p.qy  little  or  no  iifueture  of  airplanes  che.st  being  driven  again-st  the  left 

has  been  due  to  the  refirsal  of  the  banks  to  release  ai  rather  than  purge.  1  history,  and  yet  this  year  the  month-  ;  attention  to  sm  li  a  situation,  but  in ,  and  other  special  lines  .Many  of  the  “idewlsr/he"  S 

...  ,,  ft  ...ft  ♦  ,  ,  ft.  ft  ft  '  -  «  ..  ..  I  Iv  outmit  has  shown  sulistantial  Great  Britain  and  in  every  European  inlerer.tr  have  intimated  that  they  “  i' ‘7  7, 

credit  which  they  control  and  which  he  W'ould  manl- ,  48  48  48  ¥  l-a ins  over  the  corresponding  month  lounlrv  investors.  1,  is  said,  are  try-  would  also  supply  most  of  the  capl-  Ail  piessmen 

pulate,  It  is  Interesting  to  note  that  the  Irish  Commi.s- ^  rhe  Windsor  Star  presents  a  picture  of  how  flve,;;^  „„  September  1st  ring  to  find  a  safe  place  to  make  an  lal  required  for  tho  new  undertak-  7”  ^ad  a  dlscrc^ncy  in  their  feet, 

■ion  In  its  report  deal.®  with  the  contention  that  the;  employees  of  a  local  store  appeared  when  held  up  by  aifj,e  orders  oii  baud  were  the  largest  ‘  investment,  or  to  carry  part  of  their  iiigs-  .Most  of  the  inquiries  are  for  for’the  right  foot,  alway.s  placed  on  the 

banks  could  create  credit  without  cost  and  that,  there- '  gRumap ---and  they  are  all  trying  not  to  grin.  'vet  leported.  As  a  result  the  com- 1  savings.  Such  extensive  precau- .  plants  in  ihe  leading  centres  like  ‘step’  when  the  ‘juill’  was  made,  be¬ 
fore  credit  might  be  put  at  the  disposal  of  society  ¥  ¥  ‘  (8  (8  'p-'H’-V  was  ln.stalling  two  additionaMlons  have  been  taken  in  all  Euro-  .Montreal  and  Toronto,  because  it  is  came  enlarged  beyond  the 

’  ft  ft*  ,  .  .  .  J  -  ^  Tj  »»  . .  1  I  .  machines  One  of  tlie  big  factors  In  '  pean  countries  that  most  Europeans  figured  it  would  be  easier  to  obtain  pres.sinan  s  lejei  Ime  the  '’7,"!!  7 

without  any  charge  for  Intere.st  or  need  for  repayment,;  Mr.  Bennett  says  he  Isn  t  ’news  any  longer  but  J,,*  increase  in  prodiic-'are  afflicted  with  nervous  attacks,  the  necessary  supply  of  skilled  la-  gf'7  'Z  Zef  “ 

Those  who  reason  along  such  lines,  in  the  opinion  of  wonder  how  he  would  feel  if  no  paper  reported  that  expansion  in  the  mar- ,  To  them  a  country  like  Canada  is  bor.  -4s  a  result  real  estate  agents  LiMoti'p,  s  f,tiiniiiii  . 

the  commission,  make  no  mention  of  the  volume  of 'he  said  he  wasn’t  news  any  longer.  Ijp,  Canadian  hosiery  in  South  referred  to  as  an  earthly  paradise,  are  being  kept  busy  making  a  sur- 

avallable  savings  or  the  inflationary  effects  of  a  sub-i  ¥  48  48  48  .Africa,  Australia  and  different  Brit-  as  far  as  security  from  outside  at-  vey  of  the  most  attractive  plants,  Financial  Times  is  published  651 

■tantlal  increase’ in  bank  credit;  they  simplv  hold  that  '  S^^ems  to  be  something  queer  about  the  fact  that  a  i.”h  possessions.  Strange  to  say,  [  tacks  is  concerned.  ''®/7';®d  [  "1  ZTZL  ^different  J"' 

a-..  ,  x  J  Am©rlran  hosl^rv  niillR  had  b©©n  ©X- j  that  this  Rtiuatlon  ir  hound  to  at-  |  would  h©  a  ^i©at  boon  to  dirifront  •  Montreal  hmancul  Timea  Pubiishmit 


is  a  source  of  untapped  wealth  for  the  community  |  bumper  wheat  crop  which  i.s  supposed  to  mean  so  much  pgrienclng  an  indifferent  vear.  while  tract  a  large  amount  of  foreign 
lae.  The  report  declares :  (to  the  West  will  coat  the  Government,  so  much.  Canadian  companies  were  working jlul  towards  Canada  during  the 


Craig  Street  West.  Montreal,  by  The 
Montreal  Financial  Times  Fubiishinit 


cap-  i  Canadian  interests,  as  most*  of  them  l  company.  Limited,  Montreal.  Secretary, 


next  i  have  been  idle  since  the  war. 


i  A.  E.  Thomaa. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  2,  1938 


cKchiuijrc  such  a  policy  would  open 
the  tlonr  to  unfair  competition  and 
Irregular  practices  amon^  members, 
e-ncl,  on  these  prounds,  would  \in- 
,  do'.ibtcdly  be  frowned  upon. 

It  v/ould  only  be  In  a  "two-ln-one" 
I  transaction  auch  as  ‘his  that  the 
charging  of  a  conunisslon  on  both  a 
purchase  and  a  sale  might  appear  to 
bo  unjust.  Pupposc,  as  .a  c.ase  In 
point,  you  had  roUI  your  C.ar  com¬ 
mon  In  July,  kept  your  halanco  with 
the  broker,  and  purchased  Dosco 
"B "  at  the  end  of  August.  Would 
you  under  these  circumstances  cx- 
,  pect  the  broker  to  buy  the  Dosco 
without  charging  you  any  coraml.s- 
;  sion  ? 

Another  example.  You  state  in 
your  enquirj-  that  the  Car  common 
wa.s  owned  outright.  n(|t  hold  on 
margin.  It  la  pcisslble  you  might 
I  have  decided  to  soil  the  stock  some 
time  ago  and  hold  the  proceeds 
I  liquid  for  a  purchase  at  lower  mar- 
I  ket  levels  ajid  that,  when  you  lie- 
I  cided  to  buy.  you  negotiated  the 
I  purchase  through  a  different  bro- 
i  kcrage  house.  Could  the  broker  who 
took  care  of  the  second  tran.saction 
he  exiiected  to  do  so  without  charg¬ 
ing  any  commission  as  payment  for 
his  services  ? 

Such  examples  as  we  h.ave  out¬ 
lined  above  may  not  appear  to  be  ni 
iauy  way  paraliel  to  your  rase.  lint. 

!  if  you  consider  the  question  from 
■  cvei-y  angle,  ue  believe  you  will 
I  agree  that  they  re  ally  are. 

Stock  exchanges  and  member 
firms  provide  a  really  vahianlc  s<  i  - 
vice  to  the  investor  .and  trader,  who. 
in  the  absence  of  organized  cxehan- 
ge.s  with  their  strictly  enfiuved  rules 
.  regarding  rates  of  commissions  and 
I  a  ho.st  of  other  forms  of  procciiur,’. 

1  won  111  not  only  be  "gouged"  in  tmv- 
ing  and  .selling  trnn.saction.-.  bv  uii 
jorg.anizrd  broker.s  but  would  iiiso  lie 
at  the  mercy  of  the  conmii.sion 
I  hmi.se  in  many  other  dirccti.ins.  Xov 
would  the  trader  in  particulat  enjoy 
the  protection  he  now  doe.s  agaiii.-t 
failure  of  a  broke.-age  hou.se  and 
consequent  lo.ss  of  most  or  all  of  his 
credit  balance 

The  rate  of  commission  fixed  by 
an  exchange  to  be  charged  by  mem¬ 
ber  firms  is  based,  it  m.av  Ju.stifl- 
ahly  be  as.siimed,  on  the  theory  tb.it 
it  will  be  eharged  on  tA>tU  a  sale  and 
a  purchase.  It  m.akcs  no  dTri'ietice 
whatever,  therefore,  whether  a  jiiir- 
chase  and  a  sale  are  negotiated 
within  the  same  minute,  th'-'  same 
<i,'iy.  or  whether  a  week,  a  month  or 
a  year  transiiires  between  the  two 
transactions,  th*'  ronimission  is 
chargeable  both  ways. 


Howard  Smith  Common 

/  nm  holding  some  common  stock 
of  Howard  Smith  Paper  bought 
early  last  year.  It'  is  .selling  todoy 
away  below  my  purchase  price  and 
has  not  been  acting  particularly  well 
recently.  Hare  you  any  information 
as  to  hotv  the  company  is  doing  and 
what  earnings  prospects  are  for  this 
year!  Shonld  /  continue  to  hold  the 
Stock  or  is  there  any  switch  you 
might  suggeM  f  -“M.  I.  L.” 

Ojjcrations  of  fine  .paper  produ¬ 
cers,  of  which  Howard  Smith  is  the 
largest  and  most  miportant  in  Can¬ 
ada.  are  peculiarly  sensitive  to  the 
trend  of  general  business  conditions 
In  the  country.  In  the  light,  there¬ 
fore,  of  the  contraction  in  business 
conditions  shown  this  year  as  com-  ^ 
pared  with  1927.  sales  of  the  com¬ 
pany  have  fallen  off  to  some  extent,  j 
One  encouraging  factor  is.  however, 
that  the  price  increases  made  in  the  I 
fine  paper  trade  last  year  have  been 
maintained.  In  this  direction,  there¬ 
fore,  operations  of  the  company,  for 
1938  to  date  have  compared  favor¬ 
ably  with  last  year.  With  busines.s 
showing  signs  of  recovery  and  fairly 
general  expectations  that  the  recov¬ 
ery  will  gather  momentum  during , 
the  Fall,  it  is  entirely  possible  that ! 
final  results  for  the  current  year  i 
may  not  fall  so  far  short  of  the  1937  1 
level.  Last  year  the  company  re- 
ported  $2.10  a  share  earned  on  its 
common  .stock  after  all  charges  and , 
preferred  dividends.  Company  will  | 
benefit  this  year  again  from  savings  I 
in  interest  charges  accruing  from  j 
refunding  operation  of  late  1936.  ' 

Howard  Smith  Paper  Mills  Ltd.  is  ^ 
the  largest  producer  of  fine  papers ' 
in  Canada  Company  and  subsidi- : 
aries — Canada  Paper  Mills,  Alliance 
Paper  Mills,  and  Federal  Paper  Co. 
—operate  mills  at  Cornwall,  Merri- 
ton  and  Georgetown.  Ontario  and 
Beauharnois.  Windsor  Mills  and 
Crabtree  Mills.  Quebec  at  which  is 
produced  a  wide  range  of  pulp,  fine 
papers,  and  paper  specialties.  Last 
year  a  ne'w  subsidiary,  Hois’ard 
Smith  Chemicals  Ltd.,  was  formed 
to  produce  "vanillin."  a  fine  chemical 
which  is  used  as  a  base  for  flavor¬ 
ing  extracts. 

Funded  debt  of  company  and  sub¬ 
sidiaries  is  as  follows;  Howard 
Smith,  $750,000  of  .serial  3's  1938-40: 
$1,300,000  serial  3>i's  1941-44;  $700,- 
000  serial  4's  194.5-46;  and  $3,300,- 
000  of  1.5-year  41/4’s  due  1951.  Can- 1 
ada  Paper,  $500,000  of  serial  3’s 
1938-41;  $500,000  of  serial  Sij's 
1942-45;  and  $700,000  of  15-year 
414’a  due  1952.  Capital  structure 
consisted  of  $6,251,600,  outstanding 
of  6''r  $100  par  value,  cumulative 


A  sinking  fund  le  provided.  The 
rigi-Aa  .arc  redeemable  at  $25  by  call, 
01  the  open  market  or  by  private 
co.ntrr at  leas  than  $26.  Interest 
has  been  paid  regularly  since  Issu- 


.sidiary,  operates  a  coal  dock  in  Tor- 
I  onto. 

Earnings  during  the  past  5  fiscal 
years,  ending  April  30th.  have  shown 
a  progressive  decline,  profits  before 
depreciation  and  other  charges  hav¬ 
ing  been  as  follows:  1934  -  .8228,744: 
1935  -8221,1,51;  1936  8209,896: 

1937  — ■  .895,8.53;  and  1938  -  894.- 

879.  Net  earnings  applicable  to  the 
preferred  stock,  after  all  charges 
for  the  same  ,5  years,  were  as  fol¬ 
lows:  1934  —  815.97  a  share:  1935 
—  $12.13  a  share:  1936  —  $11.07  a 
share;  1937  —  83.02  a  share:  and 

1938  —  $3.24  a  share. 

It  will  be  seen  that,  during  the 
past  2  years,  earnings  on  the  prefer¬ 
red  stock  ■  of  which  there  are  out¬ 
standing  11,860  shares  of  8100  par 
value  and  which  has  no  funded  debt 
ahead  of  it  have  been  equal  to 
less  than  half  the  cumulative  divi¬ 
dend  requirements  of  86. ,50  a  share 
annually,  k'or  the  2  fiscal  years 
1936-37  and  1937-38.  net  losses  after 


Canadian  Celanecc  Commer 

K‘ndl'j  favor  ir.o  c.  ■■sv'erj  of 
present  position  an:'  jp-oaecrts  for 
Canadian  C.dancav.  I  o\':n  .'o’-ic 
common  slcares  purchased  at  much 
higher  prUe.s  than  today’s.  What  is 
the  outlook  for  dividends  arain.  bring 
paid  on  the  common  f  An:l  why  was 
dividend  parsed  erhrn  the  eonipany 
tainci!  so  much  last  year?-  '  L.  IV. 


I  ttll'.K  from  .siih.srriher.s 
ill  regard  tn  their  luve.stmrnts 
and  irfObIciiis  are  iiiniled.  .lii.s- 
wer.<i  are  based  upon  informa¬ 
tion  irhirh  nii:  I  IS  WCIAL 
ll.MLk  heliei'e.s  reliable,  fair 
mild  unprejudUed,  but  beyond 
the  e.cereise  oS  eare  in  ,vc<  wrtii.<7 
such  iufoniiation,  THi:  t'lS.iS- 
CIAL  TIMLH  cannot  assume 
rcspon.sihility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  tlw  wri¬ 
ter  in  order  to  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
StaUiped,  addressed  envelope  or 
postngi  should  mccampany  all 
inquiries. 


ASBESTOS 


Our  10.36  ineniorandum 
on  leudiiip  company  in  a 
hiisie  Cuii.adian  industry 
has  been  revised  to  include 
new  liatB.  Copy  on  requc-i. 


.<?eriau,sl;.  reduced  margin  of 
i  profit  ratiier  than  any  drasiic  de-  *■  Vjg,---.  of  r'nnndinn 

Cline  in  .sales  volume  has.  it  i.s  un-  oa  of  ri  o  ai  icta?  sbowe 
....  M  ,  r  .1  CSC,  as  of  Dec.  31,  1937,  showe 

,der.stood.  been  re.sponsib  e  for  the  $4,923,462  an 

contraction  in  earnings  of  Canadian  I  liabilities  at  $685,215,  ir 
Celanese  this  year  which  nccossitat-  .  _  C4 

!  ed  the  reduction  in  the  dividend  on  niatrihntnVifo  snrnina  nmoiin' 
. ..  ■  c  n  Distributable  surplus  amoun 

the  common  in  March  of  this  year  ,  5 

and  the  omission  of  the  dividend  in  j  jg 

i In  view  of  general  business 
I  riio  precipitate  depression  in  biisi-  pects  for  next  year,  especia 
I  ne.-^s  in  the  United  States  last  year  Canada  with  a  materially  inc 
brought  about  a  complete  disoigan-  buying  power  anticipated  ir 
jization  of  the  artificdal  silk  market  West,  and  the  change  for  the 
!  and  Canadian  producers  were  af-  in  marketing  conditions  in  Ihi 
Ifected  along  with  XT.  S.  operations,  fidal  silk  industry,  outlook  f 
!  In  the  U.S.  the  industry  has  been  company  appears  promising, 
showing  sigms,  since  the.  beginning  common  stock,  therefore,  at  pi 
of  .Viigust,  of  coming  back  almost  jng  market  levels  appears  a 
as  ropidly  as  it  fell  apart  last  Fall,  better  hold  then  a  sale. 

During  the  past  month  there  have 

I  been  two  price  increases  in  the  It.S,  Brokerage  Charges 

and.  the  inventory  position  has  been  ® 

ver,v  materially  improved.  Second  already  know  I  an 

and  third  quarter  results,  therefore  been  for  many  years,  n  n 

insofar  as  the  IT.S.  companies  are  subscriber  to  your  paper,  and 
i  concerned  -are  likely  to  make  a  pfodsed  to  .say  that  taken  n 
favorable  comparison  with  last  year,  whole.  I  have  found  your  r 
Canadian  Celanese  felt  the  ‘  bad  mendations,  and.  .suggestions  1 
effects  later  in  1937,  but  final  quar- 1  matter  of  stocks  very  u.sef 
ter  results  should  make  a  consider- 1  times. 

ablv  better  showing  than  the  same"  There  is,  hearerer.  some  inf 
period  of  1937,  <1ion  with  regard  to  the  Broh 

The  mill  of  Canadian  CeXzncse.  charges  that  I  would,  like  to 
Ltd.,  at  Drummondville.  Quo ,  em-  tain. 

braces  259  acres,  on  which  th"  rom-  b"  if  eoirei'f  to  rharge  a 
ip«ny  op.’rates  a  plant,  self-contain-  with  both  the  Brokerage  for  / 
I  ed.  from  cellulo.se  acetate  to  finish-  a  stock,  and  al.so  for  buyini 
ed  products  I  other  .stork?  Or  i.s  that  eharg 

I  Company  has  no  bonds  outstand-  *  ided  between  buyer  and  .selU 
ing.  Capitalization  consists  of  100,- i  recewtlt/  .switched  a.  holding 
000  outstanding  shares  of  7'^  cunui- 1  Canorfioa  Car  Cn-mmon  iand  I 
lative  participating  preferred  stock  ■  may  I  secured  the  top  of  the 
($100  pari,  of  an  authorized  issue  Tcet.  18)  to  Dosco  "B”  rnmmot 
of  150.000  shares,  and  260,409  out-  I  hat'e  been  eharged  the  Brok 
standing  no  par  common  shares  of  o».  both  of  these  fmn.sartions. 
an  authorized  issue  of  300.000  dor.s  not  .seem  tn  he  legitime 
shares.  In  addition,  there  are  out-  me.  Chetrge  one  nr  the  other.  h\ 
standing  81,255  81  non-cumiilative  '  bofli.  The  transactions  were  bn 
income  funding  rights.  .50  shares  of  stork,  and  at  the 

The  preferred  sti>ck  has  prefer- lo/  u  rifing,  I  still  hold  the  I 
ence  as  to  assets  and  dividends  and  Storks  are  mine,  not  bought  on 
participates  to  extent  of  10';  of  1  gin.— -“West  Indies." 
profits  after  preferred  dividends  j  It  is  absolutely  correct  fi 
and  provision  for  losses  of  previous  ^stockbroker  to  charge  comm 
years.  The  jireferred  has  equal  vot-  on  both  the  sale  and  the  piirch; 
ing  power  per  .share  with  the  com- 1  the  c.ase  of  a  switch  as  oiitlin 
mon.  The  stock,  which  is  non-call- :  you  in  your  enquiry 
able,  wa.s  issued  to  acquire  nianii-  ■  Not  only  is  it  correct,  but  it 
facttiring  rights  under  Dreyfus  pa-  be  difficult  to  question  the  j 
tents  and  to  erect  and  cquii>  the  of  the  double  charge.  It  shot 
plant.  An  initial  dividend  of  .8,)  50  remembered  that  all  the  major 
was  paid  on  Dec.  31,  1930.  and  since  |  exchanges  impo.se  upon  their 
then  regiila:  quarterly  dividend.s  of  bers  a  speeific  scale  of  comm 
81.75  have  been  paid.  In  Manli.  rates  which  must  he  adheri 
193."'.  an  exua  dividend  of  $1.91  was  ,  Member  houses  of  the  stock  ex 
disbursed,  m  March,  1937.  an  extra  ges  cannot  charge  a  higher  or 
of  69  cents  and  in  March,  193?.  .'■n  I  rate  of  commission  on  transa- 
extra  of  54  cents  From  1932  to  19.34.  going  through  their  books  on 
payment  on  arrears  was  made  each  ,  of  disciplinirj-  action  by  the 
year.  Tn  .^eptembei",  1934,  n-  re.ara  i  erning  committee  of  the  oxet 
amounting  to  824  a  share  were  can- ;  These  fixed  rales  of  comm 
celled,  and  holders  received  in  lieu,  ;  apply  on  both  purchases  and 
no  par  income  funding  rights.  of  securities  It  is  conceivabli 

The  income  funding  rights  carr>-  a  broker  might  wish  to  charg< 
Interest  at  rate  of  81  a  year,  which  ’  one.  commission  in  a  ‘".switch"  I 
has  priority  to  preferred  dividends.  1  action,  but  in  the  eyo.s  of  the 
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being  built  up  following  rcorganiza- 
I  tion. 

I  The  corporation  face.s  negotiation 
of  a  ne"w  wage  agreement  with  its 
coal  workers  and  has  also  had  .some 
labor  trouble  at  the  Eastern  Car 
plant. 

Last  year  "Dosco"  reported  earn¬ 
ings  equivalent  to  $1.55  a  share  on 
its  "B"  stock  after  all  charges.  Due 
to  contraction  in  operations  and 
change  in  capital  structure  resulting 
from  acquisition  of  N.  S.  Steel  & 
Coal,  earnings  on  the  stock  will  pro¬ 
bably  be  smaller  for  the  current 
year. 

Barring  international  upsets  in 
Europe  and  in  the  event  of  the  re¬ 
covery  in  business  and  industrial 
conditions  on  this  continent  which  is 
more  or  less  generally  looked  for, 
prospects  for  next  year  appear 
bright.  Lines  of  production  have 
been  broadened  tand  establishment 
of  plants  in  Upper  Canada  has  im¬ 
proved  the  corporation’s  m.arketing 
position  in  the  important  fields  of 
Ontario  and  Quebec.  Dominion  C’oal 
subsidiary  is  close  to  the  point 
where  distributions  on  the  common' 
stock,  all  0"wned  by  "Dosco""  may  he' 
considered. 

Dosco  "B"  appears  to  offer  some 
attractions  as  a  speculative  invest¬ 
ment  hold  over  the  next  year  or  .so. 


loans  and  c\penditiire.s  were  mad' 
included  four  I';i.s!i':"!t  srate^j-  Cor- 
nr-i'ticin.  .\i  w  tlanii")str,re,  Delaware 
and  Iv’hndi'  I.'liii'i.  iwn  sn-called 
'"tnirder-line’"  si.-ires  Feiriieky 

.nid  West  t'lrciria:  and  onl\  two 
.^ou'lirrii  states  t'lrc-.nii  .and  Nortli 
'".irolina.  It  -efii:-  a  far  cry  t.i  p.av 
th.it  the  least  nienev  was  spent  in 
•he  st:ife.s  iha*  W'-re  s.ifely  p.-nio- 
ernl le 


Asphalt  Roofin£»  Production 
Doxvn  for  July,  Seven  Month: 


almost  twice  rurrent  liabilities. 
Against  property  valuation  of  8976,- 
635  there  were  depreciation  reser¬ 
ves  amounting  to  $299,338.  Direc¬ 
tion  and  management  of  the  com¬ 
pany  is  strong. 

The  weak  feature  in  the  .situation 
is  the  sharp  decline  in  profits  shown 
during  the  past  2  years,  a  period 
when  moat  companies  were  able  to 
reixirt  considerably  better  results 
than  for  the  3  proceding  year.s.  Pro¬ 
bably  the  federal  sub.sidy  on  Can.a- 
dian  coal,  which  ha;s  been  reflected 
in  much  improved  operallon.s  for 
companies  such  as  Dominion  Coal, 
has  been  a  factor  of  considerable 
importance  for  companies  such  .as 
Standard  Fuel  which  depend  lar¬ 
gely  on  sale.s  of  imported  coal  for 
their  profits.  Theie  is  no  indication 
that  the  fedeial  coni  .suli.sidy  i.s  like¬ 
ly  to  be  interfered  w  ith. 


Standard  Fuel  Preferred 

/  would  appreciate  your  opinion  of 
Standard  Fuel  S\^rfr  Prefetred  .stock 
which  is  currently  quoted  at  67-62 
on  the  unlisted  market  in  Toronto 
as  a  medlu-m  for  ini'estment,  more 
particularly  for  an  e,lderly  couple 
partially  dependent  on  income  from 
\  investment  for  their  support.  —  “B. 
M." 

The  eiiC/  preferred  stock  of 
Standard  Fuel  Co.  Ltd.,  has  an  un¬ 
interrupted  record  of  dividends  ex¬ 
tending  back  to  the  formation  of 
the  present  company  late  in  1928. 
Not"withstanding  this  impressive 
dividend  record  and  the  relatively 
strong  balance  sheet  position  of  the 
company,  the  security  appear.s  to 
have  rather  too  much  of  a  specula¬ 
tive  tinge  to  be  suitable  as  an  in¬ 
vestment  for  an  elderly  couple  de¬ 
pendent  in  part  on  Income  from 
their  investment.^  for  their  support. 

The  company,  formed  in  Decem¬ 
ber  1928  as  a  merger  of  The  Stan¬ 
dard  Fuel  Co.  of  Toronto  Ltd.,  and 
The  Mllres  Coal  Co.  Ltd.,  is  en¬ 
gaged  in  the  "Wholesale  and  retail 
distribution  of  Welsh  and  American  j 
anthracite  coal,  soft  coal,  "wood.  1 
coke  and  fuel  oil.  It  controls  15 
yards,  well  located  throughout  Tor¬ 
onto  and  vicinity,  of  "which  10  are 
owTied  and  5  leased.  Through  a  sub- 


Mr.  Roosevelt’s  Balance 
Sheet 


72"  .■squares  in  anil  is.?!  . 

squares  in  T'iT;  Miidotli  siiife.e.l 
roof'ln.u.s  9!  I  eoii.M-e..;  m  P.Ia  ami 
irai.J.M  laiuarc!.  in  I'.'.IT:  miimiai 
.'iiirfared  reofincs  176.241  square.?  tn 
ll'ls  and  2"l.:i".'i  sqiiaies  In  15;’,7; 
tar  and  aRt"'tiali  felts  r,,ni8  fens  In 
I!':!?’  and  3  o;.’j  ton.'--  in  r.eiT ;  tar  and 
aspli.Tli  .^lientbinq  4,113  lens  in  1938 
and  .5.7.')0  ti'll.s  In  1937. 


(Fc"'ntiniird  from  p.acr  6i 
la  of  the  nayden-i  arl  w  n.i’.lii  I'eder- 
al  Itoaii  .\(t  of  |9ii;;  t)>r  oT"ne’-  (lie 
Fnemployniont  ilen.siis  fictires  of 
19, "17  The  arllele  si.ifis  I'l.-it  a.'i  ae- 
roiitpanyini;  talile  Indie.itos  ‘That  12 
out  of  IS  states  received  an  ,'iniotitit 
approximately  equal  to  nr  soniewiiere 
between,  what  itiey  would  linve  re¬ 
ceived  If  eitliri"  the  flayden-F.art- 
wrichf  or  the  unenipioyuirni  forniii- 
In  h.'iii  been  used  in  t!u>  distrihutinn 
of  funds." 

The  ariicle  laVes  exception  to 
l,ife‘.<  piai.einont  itiat  tliv  ,.\duiiiit.;- 
tration  ha.s  spent  least  per  eard'  a  i;i 
Sotilhrin  states,  wliiili  Life  says  are 
safely  democratic  anyw.iy  I;  I.s 


The  Bank  Shares  i 

I  have  held  (or  .snme  years  shares  I 
of  several  of  tin  Ccniadian  banks] 
and,  hai  e  aheays  In,  'i:''d  upon  them  j 
ns  good  sound  invcstmrnt.s.  Sow  I 
am  told  that  thrir  pn.sition  ha.s  been 
weakened  by  the  ivjhte'.ice  of  f/mj 
Bank  of  Canada  I  would  he  glad  of' 
your  comments  on  tlr-s  subject. 
“Bluenose."  j 

Cperations  of  the  Bank  of  Canada  ' 
can  by  no  stretch  of  imngination  be  ' 
viewed  as  being  detrimental  to  the 
soundness  for  inve.stir.ciit  purposes 
of  the  chartered  hank  shares.  Inas¬ 
much  as  the  Bank  of  Canada  is  tak¬ 
ing  over  from  the  chartered  banks 
note  issuing  privileges  and  is  taking 
care  of  government  husine.s.s  former¬ 
ly  trans.aeted  through  ti"ie  privately- ; 
owned  institutions,  profit-making  I 
possibilities  of  the  latter  have  been  • 
impaired  to  some  e:-;tent,  and  thci 
chartered  hank  stocks  have,  accord- ; 
ingly  lost  .some  of  their  attractions 
for  the  investor  who  is  more  inter- 
I  osted  In  market  enhancement  of  his 
j  holdings  than  in  scriirity  of  prinri- 
.  pal  and  yield.  F'rom  the  latter  ‘point 
of  view  the  presence  of  the  Bank  of 
Canada  in  the  field  has  probably 
added  to  rathei'  than  detraeied  from 
the  investment  attrac'cions  of  the , 
bank  shares.  , 

At  current  market,  4  of  the  8 
cliartered  hank  .stock.?  listed  on  the 
-Montreal  and  Toronto  e-xchanges  are 
I  providing  yields  of  between  4U  and 
15',.  These  are  Bank  of  Commerco. 

I  Dominion,  Imperial  and  Banqiie  Can. 

I  .Nation.ale,  Royal  Bank  and  Banlr 
j  of  Toronto  yield  about  4^').  while 
.  .Montrc.al  .‘ind  Nova  Scot ‘La  but  give 
I  a  retui'n  of  iiroiind  .'t-  , '  •  Tiicse 
'  yiakl.c  appear  eonip.arativoly  gener¬ 
ous  in  view  of  the  relative  -safety  of; 

I  divTlcnds  now  being  paid  and  the  I 
i  ex- '’ptionaily  strong  position  of 
i  every  'me  of  liie  in.uitut i.ons.  1 

I  While  ill"  gradual  withdrir.val  of' 
n'lte  issuing  privil.'gos  from  tlie  | 
bank',  mean.'  the  loss  of  a  lormerh'  , 
import.ant  source  of  revenue,  it  liar  j 
its  co!i"ipen.=".at ions  for  the  in\"estoi  ! 
for  safety  and  ineonie  inasmuch  a: 
it  m.cans  a  corresponding  reduetin;'. 
in  the  double  lialiility  feature  attach 
ing  t.'")  the  bank  stocks  It  should  I 
also  l)c  rrniemht'i'od  lh;it,  .?'ii"ice  the  j 
Bank  of  t''an:idn  began  operation:  ‘ 
and  started  to  take  over  note-issuing  ' 
privileges  from  the  eharlered  bank:?,  | 
the  latter  have  establlstied  nev. 
sources  of  revenue  in  the  form  of 
checking  and  other  services  ehtrrge:  1 
which  have  been  in  use  for  sotne 
lime  in  the  United  States.  Then  too 
interest  paid  on  savings  account.'- 1 
has  been  reduced  do  a  iioint  wh.'rci 
it  is  almost  non-existent.  Tins.  o.  I 
course,  has  been  offset  by  the  ah-  I 
normally  low  rate  of  interest  tlia  | 
can  be  earned  today  by  bank.?  and  ' 
other  loaning  and  investment  msti- 1 
tutions.  I 

Even  in  the  matter  of  profit-mak-  ; 
ing  potentialities,  however.  Iticrr  ; 
still  appear  to  he  definite  altrac- 


ADliITIOVVI  1  l.^TPiG 


The  Monireal  rurb  marker  has 
called  for  ir:iditi5  211  ad.lit mn.a  1 
cl.ass  P  si  , lie?  of  St  luir  v.alr.e  of  In- 
tcrinition.al  I'tilituv'  I’nrporaiion 
T'n.-i'  sli.'ire.?  li.'ive  been  issued  tn 
respect  of  sli.aies  of  coninion  stock 
of  .Vnieiicaii  Idiudies  ("onqi.any  re¬ 
ceived  in  art  .irduncr  with  the  pro¬ 
visions  of  the  Tiierner. 


Investment  Yields 


PRF.tCBRlD  STOr  RS 

Prire  Dfv.  Vir' 

Agnetr  Surpass  .  10t>  "  00  fi  #>0 

Assoc.  Breweiiee  111  "  ^0  8  3! 

Can.  Bronx#*  101  5.i»o  -t.K’ 

Canada  Bread  <  1st' .  “^2  5.oo  d,44 

Canada  Nor  Power  .  lin  7.00  fi,3, 

Can.  Canners  (1st) .  1.00  '  .-P 

Canadian  Car  .  1  ""i  0  2 

Can.  Celanese  . .  .  7  00  3 

Can.  Cottons  . *0'»  fi  00  fi.Ofi 

Can.  Fairbanks  . *10%  6  no  .s.ii 

Cosmos.  Imperial  .  .*10;  5  00  4.7 

Dorn.  Coal .  11  !  .  .10  ft  33 

Dorn  Glass  .  14ft  T  OO  173 

I)om.  Tar  .  7o  G.  'O  fi.Tfi 

[■'om.  Te.\tile  . al4'i  7.00  i.ftr 

(Jatineau  Power .  83'^  r>.0t)  ;>  ■' 

Goodyear  ■‘-6  2..'.0  1  'fi 

Moward  Smith  .  a9ft  6.00  6  1. 

Jamaica  P.  S  . aI2ft  7  oo  j 

Mc(’oll-Frontenac  .  100  6  ilO  6  0'!* 

Mont,  Cotton  . *^6  7.00  ,  2 

%Ioore  ('orp.  .  160  7.00  4  3 

Nat.  Breweries  .  42^  1  7*.  {  J* 

Ottawa  Power . alOO  6.00  .'-.Oi 

Ogiixie  Flour  156  7  00  4 . 

I  enmans  . *127  fi.no  .i ,  ’ 

PfiW'cr  Corp .  6  'lO  »»  0^ 

U'eent  Knitting  ....  a23  1  00  6  ’< 

IloUand  Paper  .  00  6-.  00  6  ofi 

S).  Law.‘on<  e  Flour  aUO  7.00 

Saguenay  Power  ....  102  5  0  %.3 

Southern  Canada  .  lOfit^  fi.OO 

terj  of  Canada  .  60  1.7’-  2  6 

Tip  Ton  Tailors . lO-T  7.00  fi  6  ■ 

Walker-C;.  A  \V  .  n  1  oo  %.2f 

W estern  Grocer . lOT  7.oo  fi  I 

Weston,  Gro  ...  ^0  5.00  | 


Dosco  “B” 

I  have  been  considering  the  pur¬ 
chase  of  some  “B”  shares  of  Domi¬ 
nion  Steel  &  Coal  Co.  Before  doing 
so  however.  1  would  like  to  haiw 
your  advice.  Please  review  the  past 
record  and  future  prospects  for  the 
company.— “A.  D.  P." 

Dominion  Steel  &  Coal  Corp.,  in 
common  with  other  steel  companies 
in  Canada  has  experienced  some 
contraction  in  operations  this  year 
as  compared  with  the  exceptionally 
prosperous  conditions  that  prevailed 
throughout  1937.  Operations  were 
maintained  at  close  to  full  capacity 
during  the  early  portion  of  this 
year,  but  have  fallen  off  somewhat 
in  recent  months.  Operating  ratio 
at  the  steel  plants  are  still,  however, 
running  at  close  to  90'",^  of  capacity. 

Operations  of  the  Dominion  Coal 
subsidiary  held  up  well  during  the 
first  half  of  the  year  but  have  re¬ 
cently  been  declining  to  .some  extent 
due  to  completion  of  some  impor¬ 
tant  contracts.  Prospects  for  a 
pick-up  both  in  steel  and  coal  oper¬ 
ations  during  the  final  quarter  of 
the  year  appear  promising. 

Dominion  Steel  &  Coal  Corp.  and 
its  predecessor  companies  for  years 
were  handicapped  by  a  top-heavy 
funded  debt  and  capital  structure. 
A  reorganization  plan  approved  In 
lituation.  At 


WHEREVER  YOU  ARE 


COMMON  STOC  KS 


I  Agnew  Sttrpav 
i  VtbpRtre 

Brewr'ip? 

Boll  Telrphor.r . 

Bra- i  liar.  . 

B.  Am^riran  Oil 
p.  r,  Powor  A  ’ 

Huilrt.  Troduf  U  . 

Burt.  F  N.  .  . 

Can  Malting 

Can.  N  Power  . 

Can.  Paokora . 

Can.  Vinejrar  . 

Caradian  Bronze  . 

Can.  Cotton  . 

Cons.  Bakeries  . 

Conaumera  Gas 
Cosmos.  Imperial 

Crown  Cork  . 

Dom.  Bridge  . 

Diatiilers  Seagram ...... 

Pomlnion  Glass . 

Dom.  Textila  . 

filertrolux  . 

Fanny  Farmer . 

Ford  of  Can . 

Goodyear  Tire.  .  .  . . 

Imperial  Oil . 

Imperial  Tobaoco . 

Int.  Nickel . . .  • . . 

Inter.  Pete . . . 

Jamaica  P.  S . 

Lang.  J.  A. . 

Laura  Seeord . 

Loblaw  Orocet.  . .. 

McColl  Frontenac . . 

Montreal  Power . 

Mont.  Tramwaya . 

Moore  Corp . 

National  Breweries ..... 

Nat.  Steel  Car . 

.Niagara  Wire .  » 

Noranda  . . 

Ogilvie  Flour.  . . . . 

Pago  Heraey . . . 

Penmans . 

Photo  Engravers. ...... 

Quebec  Power  . 

St.  Lawrence  Flour  .... 

Shaw'inigan .  . 

S.  ('anadu  Power,  ..... 

Steel  of  C'anada . 

Walker  G.  &  W. . 

Weston.  Geo. . 

a  — Ask  quotation. 

•—  Bid  quotation. 

b  ■  Bonus  not  included. 

X  —Including  extra.**. 


TRANS -CANADA 

Telephone  . . . 


Today,  in  every  part  of  Canada,  the 
great  majority  of  long  distance  tele¬ 
phone  calls  are  put  through  while  you 
hold  the  line.  Connections  are  crystal 
clear,  though  they  span  the  continent, 
and  rates  are  lower  than  ever. 


1935  has  altered  this 
end  of  1937  funded  debt  comprised 
$4,408,000  of  6V4<;,  income  bonds; 
$2,000,000  of  Canadian  Bridge  Co. 
bonds;  and  $300,000  of  Seaboard 
Power  342's.  Capital  consisted  of 
$21,044,000  of  $25  par  value  class 
B  stock.  Exchange  of  securities 
provided  for  under  the  terms  of  the 
Nova  Scotia  Steel  &  Coal  reorgan¬ 
ization  plan  will  add  to  the  “B” 
stock  of  the  corporation  outstand¬ 
ing. 

Corporation  extended  the  .scope  of 
its  operations  last  year  through  ac¬ 
quisition  of  Canadian  subsidiaries  of 
U.S.  Steel  Corp.  and  a  smaller  steel 
company  in  Ontario.  As  a  result  of 
the  reorganization  plan  for  N.S. 
Steel  &  Coal  recently  approved,  con¬ 
trol  of  that  company  reverts  to 
Dosco  this  year.  Principal  plants 
of  corporation  are  located  at  Syd¬ 
ney,  N.S.,  and  other  parts  of  Mar- 
Itimes;  the  Border  Cities  in  Ontario 
and  in  Montreal.  Controls  its  own 
coal  supplies  through  Dominion  Coal 
and  controls  iron  ore  requirements 
through  Nova  Scotia  Steel.  Plants  I 
produce  a  wide  range  of  heavy  and  1 
light  steel  products.  Eastern  Steel  | 
Car  manufactures  railway  cars  and 
Dominion  Coal  has  a  large  surplus 
of  coal  for  sale  in  other  directions.  | 
Baiaoc*  sheet  position  is  only  now  I 


TRANS-CANADA  TELEPHONE  SYSTEM 


B.4NK  .ST<H‘KS 

Prire  I)|v.  Yield 
Ifi4  R  00  -l  .SS 

.  174  8  00  4  SO 
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Royal  . 

Toronto . 


■Poroiit".  .Milk'  :i 
in  Unl.'irio  iliinii^  lie  In 
(urronl  year  .iiu.iuntt -I 
pounds,  ■.omi'un’l  wiili 
the  .similar  period  of  193 
of  4.8%. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


r  A  PT*  MAI  A  '' 00(1  Gold,  Thp  Financial  Tlmci<  throuph  the  medium  of  dividend  fig-, 

JMfll  /IK  Ml  loan  say.  Wliile  full  details  are  lack-  ures,  and  during  the  past  five  years  I 

ifinuiill  *  » V  ■  j,,  jire.scnt  time  it  is  learned  this  province  has  seen  notable  im- 

0|7D/IDXrn  ^  HI  small  crew  at  work  on  the  provernent  in  this  respect. 

piojierty  has  uncovered  numerous  Vancouver  stork  exchange  ha.s 
quartz  .stringers  carrying  much  free  i  completed  a  survey  shwoing  that  I 
DV  FWr'IWFFDQ  between  and  on  the  sides  of  i  compared  with  two  dividend  payers 

DI  uIiUIItuIjAiJ  main  veins.  !♦  is  thought  proh- ,  listed  on  its  board  five  years  ago 
able  that  these  showings  will  he '  there  are  now  eleven.  This  is  in 
P  ,  qi  £.  c,,_L  tnade  the  scene  of  diamond  drilling  addition  to  ronsolidated  Mining  & 

rour  L-omp«rtment  ^  **  |  activities  hut  no  definite  program  Smelting  t'mpany  and  Howe  Sound 

to  Depth  of  840  Feet  'has  as  yet  been  laid  out  as  ’he  com-  Company,  both  of  which  corpora- 
at  Property  pnny  wishes  to  carry  out  further  lions,  while  obtaining  much  of  tlieir 

_ _  surface  work  in  order  to  fully  Ju.s- ,  revenue  from  this  province,  derive, 

ESTABLISH  3  LEVELS  !■''>'  «  '>rill  campaign.  'some  of  their  income  ebsewhere.  ' 

!  Whllo  the  recent  results  at  Bobjo  During  the  second  half  of  this 
The  following  is  a  stimmarv  of  1  ■’'re  somewhat  similar  to  the  spec- |  year  dividend  disbursements  will  be 


LEITCH  GOLD  TO 
CONSIDER  DIVIDEND 
BEFORE  YEAR  END 


ade  the  scene  of  diamond  drilling  addition  to  ronsolidated  Mining  &  Eamings  Runnintr  At  RafA  f 

'fiviiies  but  no  definite  program  Stuclting  rmpany  and  Howe  Sound  in  P  f  Qk  t 

IS  as  vet  been  out  sa  the  com-  <'oinDanv.  both  of  which  cornora-  .  L-cnls  a  oiiare  for  the 


PRIVATEER  PROVES 
DEPTH  ON  RICH 
GOLD  ORE  VEIN 

Latest  Strike  Considered  One  of 
Most  Important  of  Zeballos 

Field  I 

VISIBLE  FREE  GOLD  j 


Current  Period 
JULY  OUTPUT  $61,200 


Port  Arthur. 


p  .  ,  Vancouver. — D.  S.  Tatt,  of  Prlva-  ] 

renod  jpp,.  Mines,  reports  that  at  ai 

depth  of  lfi4  feet  below  the  l.nnn  ft. 
JT  $61,200  level  the  Privateer  vein  has  been  | 

-  crosscut.  At  that  spot  8  Inches  of  | 

Iloports  that  the  ore  was  found  containing  mucli  visi-  ] 


developments  to  date  at  Past  Malar-  '  tsciilar  finds  made  cm  the  adloining  Increased  by  the  inclusion  of  Sllbak  directors  of  Leitch  Gold  .Mines  would  ble  free  gold. 

tic  Mines  by  Kdwnrd  Futterer.  of ; 'Voci  ground  it  is  pointed  out  that  consider  the  advisability  of  putting  This  news,  the  most  Important 

Putterer  and  Retd,  con.-miting  en- ’  Oobio  dtscoverie.s  are  on  a  dif-  oasl.s  on  JuD  .5  and  will  he  paying  ,  the  company  on  a  dividend  basis  be- !  from  the  Zeballos  ramp  In  several 
eiueers:-  i  f-ent  line  of  strike  and  therefore  to  ^  81  fore  the  close  of  the  year  were  con- ;  weeks  i^ves  the  Priv.Meer  mine  ore 

■■The  four  compartment  shaft  has,  can  not  be  considered  .an  exle.n.sion  “t  >cast  $.00,000.  \  arious  ofhei  B.  firmed  here  by  Karl  J.  Springer,  over  a  vertlcai  rmige  of  600  feet, 

been  sunk  to  a  depth  „f  ft.  and  :  of  the  M'oeo  tndt^tlans  Robert  ^ **  P^o*  proving  that  the  spectacularly  rich* 

levels  established  at  l.-,o  ft.,  .88.1  ft,|foM^ey.  nobjo  president,  is  now  on  ^  the  perty.  Earnings  are  no'w  at  a  rate ,  vein  which  has  helped  to  draw  at-, 

186  ft.,  and  670  ft  On  the  iliree  uppe-  , 't"'  ^''ound  giving  his  personal  at-  oi''dond  stage  next  year.  |  of  approximately  10  cents  per  share  tgntion  to  this  new  West  Coast  field 


Piccadilly  is  the 
aristocrat  of  all  amoking 
mixtures  ...  a  noble 
tobacco,  pleasing  in 
flavour-high  in  quality. 
And  it  is  a  real  "London 
Mixture"  —  the  kind 
preferred  in  the 
exclusive  clubs  of 
Piccadilly  from  which 
it  takes  its  name.  Cool, 
mild,  slow  •  burning, 
Piccadilly  tobacco 
wins  the  praise 
of  connoisseurs 
everywhere. 


At-.  Ti  ,  L-  li  Jill  luti-TT  Vit'l’x  '  -  V.  * 

levels  drilling  has  extended  and  tlie  i  tion  to  the  new  and  highly  inter- 


orcbody  lias  been  explorid  'o  tin  ^  esilng  shoxvings. 

West  boundary  of  the  piopiTti  On  '  "  - - 

the  lower  level  (67ii  ft  >  tlie  liaulaee  DAAT|\I  /'AI  A  I  ITTC 

drift  (parallel  to  but  me  in  the  ..le,  j<  |  ^ 

has  been  driven  west  n  distance  of 

480  ft.  and  the  orebodi  .  vploM-d  bv  |  Mlf  I 

one  cross  and  twi,  diainoiui  dtill  |  ITlIljL  vi/ll  1  A/lv  1 

holes  over  a  lengili  m  l.i’  ft  'I  tie ' 

average  width  of  (sre  in  fh(\se  three  ~ 

Intersections  is  .77  fi  (>i  haviiig  an  ad-  Evpccted  to  Be  Completed  Bj 
justed  value  of  <:.o6  ,ri  .-obi  per  t.>n  Beginning  of  Next 

In  view  of  the  persn'eme  of  Year 

ore  with  depth  on  tb('  upper  levels  _ 

there  is  even  rea.=on  ti  expect  coni-.  Burwu  The  Finand.l  Tim., 

parable  ore  lengths  m,  liie  670  ft.  |  Toronto.  -  Contract  for  con.struc- 

'non  (f  a  125-Ton  evantde  mill  was 
■On  only  one  level,  .be  .V,  n  has  ^  of  Ronda  Gold 

any  driftmg  been  done  ea.-r  of  t.ie  ^-hmuigtree  Area,  with  the 

shaft  oross-ouis.  Seboc-maker  and  Burnham, 

■■To  date,  we.st  of  S‘ aft  e.ross^  ^  meeting  of  directors  held  last 

cuts,  approximately  l.e'Cl  mxo  tons  of  ^-eek.  Construction  is  to  start  at 

ore  have  been  developed  Purther  completed  by 

extension  of  dntung  to  the  west  on  ^  President  E.  H. 

the  6.6  D,  level  .should  however,  add  ^  ^he  com- 

maieri.ally  to  this  re.serxe  consultiug  engineer  and  cson- 

■■  After  making  an  adjustment  for  r;eorge  Burnham,  left  for  the 

erratic  assays  the  average  grade  of 

the  ore  deveioped  to  date  Is  esnm-  of  the  plant 

ated  to  he  j,.S;t  m  gold  per  tom  If  j^e.^.onh. 


RONDA  GOLD  LETS 
MILL  CONTRACT 


^  A  J  J'  I  J.*  possibility  I  jjjjg  depth  as  well  as  fine  lateral  ex- 

Nerr  Addison  Litigation  they  may  be  increased  conse- 1 

Will  Com.  Up  ThU  Month  F'” 

T  H  TKl~ir  ■«  eight  and  nine,  and  made  possible  by  fhls  jexel  uilh  a  winze  being  sunk 

Toronm  Bur«„  Th.  Financial  Tim„  I  recent  deepening  of  the  shaft  to  !  "'J  V  ®  T^®  j 

( oronfo.  —  Motion  and  counter  a  depth  of  1  0.5(i  feet  '  winze  is  now  down  about  50  feet 

motion  In  connection  with  the  Bil- 1  -pw  r  1  k  i  1-  .a  .0,  I  ®6d  has  been  disclosing  an  average  I 


Piccadilly 

LON  DON 

SMOKING  MIXTURE 


MILD 


Iinghurst-Kerr  Addison  litigation  July  brick  amounted  to  $61,- |  ^if  g  inches  of  width  of  spectacularly 

w  ill  be  heard  when  the  Court  of  Ap- '  expected  that  rate  of  '  rich  ore,  Mr.  Tait  said.  The  Iasi 


An-  . — f, . r' . ;  ricn  ore,  Mr.  laii  saia.  ine  lasi  t  - — 

)Dth. ,  hac.rQ’*' which  I  treasurer,  r.  n.  Windeler.  assistant  j  again  organize  a  trip  to  the  mining 


Expected  to  Be  Completed  By  resumes  Its  sittings  this  month. ;  "sent  85-ton  bas  ^  -T^e  n,onth-s  i treasurer,  r.  n.  Windeler.  assistant  j  again  organize  a  trip  to  the  mining 
P.i»T:nni‘n»  nf  ^  has  filed  a  notice  of  i  .-nefa  wam  to"  ICO  /'Came  from  the  winze  development,  sccretajy;  and  II.  Pinnock.  assistant  ;  extensive  than  in  prei-ious  vears, 

Begmni^  of  Next  ^  ^rder  of  Chief  Jus-  *2  close  to  15  oz.  gold  per  ton.  treasurer.  inasmuch  as  it  will  include  Kirk: 

^  t'. .6  Rose  who  refused  to  set  aside  an  deferred  devoi.  Allowing  only  about  26  feet  below  land  Lake- 


oeguin.^  o.  ^ 

Year  tlce  Rose  who  refused  to  set  aside  an 

order  of  the  Master  requiring  Bil- 
.  Toronto  Buroau  The  Finoncl.i  Time.  llnghurst  to  provide  $400  Security  for 
Toronto.  —  Contract  for  constrnc-  co.itji  to  prosecute  his  action.  O.  W. 
I  non  (f  a  125-Ton  cyanide  mill  was  Mason.  K.C..  has  countered  xvlth  a 
signed  by  offleial.s  of  Ronda  Gold  motion  to  quash  this  appeal. 


offs  for  taxation  and  deferred  dex'el- , 
opment  level.  Privateer,  according 

.  .  ,  ,  .  to  recent  calculations,  had  about  2% 

no  years-  ore  for  the  75-ton  mill  now 

ac^rdlng  to  Indications  the  produc-  ^ng  completion.  This  would  work 

tlon  may  be  raised  about  $,  5  000  I  „  about  68.000  tons  of  ore  of  a 


tlon  may  be  raised  to  about  $75,000  i 


.Mines.  .Shlningtree  Area,  with  the  Action  follows  proceedings  taken  Per  month.  The  possibility  of  this  Is  j  ^  ^  3  ^3  The  new 

firm  of  Selio, 'maker  and  Burnham,  by  Cl.areuce  E.  Bllllnghurst  on  hoKalf  results  obtained  on  No.  6.  i  ig^el  j,  ^  proves  up  weU  will  cx- 

at  a  meeting  of  directors  held  last  of  himself  and  certain  other  sh.are-  '''^blch  Is  the  first  of  the  new  horizons imTwir 


DIAMOND  DRILLING 
CREDO  PORCUPINE 


inasmuch  as  it  will  include  Kirk¬ 
land  Lake- 

The  tentative  plan  indicates  that 
the  party  will  leave  by  special  train 
on  the  afternoon  of  Sunday.  October 
2.  arriving  at  Val  d'Or  next  morn¬ 
ing.  The  day  will  be  passed  visitiffg 
the  mines  in  the  vicinity  of  Val 
d’Or  and  Bourlamaque.  The  next  day 


at  a  meeting  of  directors  held  last  of  himself  and  certain  other  share-  h^blch  Is  the  first  of  the  new  horizons  |  proven  ore  tonnage  impor- I  Cawie<l  Out  Over  900  Feet  of  |  would  bjg,  spent  at  MalarUcs.  O’Brien 

week.  Construction  is  to  surt  at  holders  of  Proprietary  >nnes  Ud. !  the  No  1  vein  hM  yet  been  the  Known  1600  Feet  of  i  and  Cadillacs:  W’ednesday  at  Nor- 

once  and  slimld  be  completed  by  for  specific  damages  of  .812  .800.000  or  i  For  the  100  feet  It  hast  l  r.  #  ¥7  1  InnHa  anH  /Uttrtef-  on/t  TViiifcHa-i-  ot 


once  and  slimld  be  completed  by  for  specific  damages  of  .$12,300,000  or  j For  the  100  feet  It  has 

January  1.  1080  President  E.  H.  In  the  aJternatlx'e  $20,000,000.'  |  been  opened  the  average  grade  Is 

iDickcu.mn.  John  M  .  .Shaw,  the  com- I _ _ ~  about  two  ounces  or  $70  per  ton 


he  average  wade  Is  i  nmnlng  ahead  of  Surface  Exploration  !  district;  and  Thursday  at 

or  $'’0  ^  schedule  and  It  Is  now-  possible  that  _ _  t  Kirkland  Lake,  returning  to  .Mont- 

inrhfis  *TotivM‘«nJfh''^be  plant  will  be  In  operation  by  the  Toronto  Bur^u  Th*  Fi„,„a.l  Tim.,  i  '■«al,  Friday  morning.  October  7. 

mcoes.  lotaj  iengUl.  |  ^  .  .  .  I  nTtHno>  tn  1-V.A 


r  making  an'ad.i^tment  for  ‘cirgrBurnbr  Tefr^or^T;  ^a^adan  Oil  Industry  Has  i  "  r^o^e  i  >®  ,, ,  /  J  T;7:nto  T^"llo;;"rr:ui;7of  !  ojin,  to  increased'  interest  in  the 

as,s.ays  the  average  grade  of  Friday  night  to  .seleet  the  site.  Elxhibit  Toronto  Exhibition  should  he  260  to  290  feet.  Levels  7,  I  ^be  Sulphide  zone  at  Credo  To'  cu- , 


ated  to  he  $7.86  in  gold  per  ton.  If 
20G-  ts  allowed  for  dilution,  how¬ 
ever.  this  average  is  reduced  to  $''..30 
per  ton.  " 


m^"^  n,^  T'^ie.  th  sl^  Exhibit  Toronto  Eldlibition  =d  b;  2)1^  m  2^:;  feerLe^r^i  ^f®7® 

U  is  estimated  Uiat  cost  of  the  plant  _  I  8  and  9  will  reach  the  vein  later  in  !  "HHbeads,  Mr.  Tait  said  that  be  did  1  p,„3  ^old  Mines.  Shaw  township,  |  r-ubhe  to 

will  he  clo.se  to  $125,600.  TnrtM.to  Bure«u  Th.  Fiimncl*!  Time.  ■  crossc./tlng.  Leltch  also  has  a  pa- !  **^bnate  '.h®m.  Porcupine  area,  has  been  carried  out  i  ,  ‘■b®  ‘•’"'P’ 

Contract  for  electric  power  from :  Toronia—  To  those  Interested  in  '  mallei  south  break  which  xrtll  be '  ^J^hig^^he'^hlSiest^n  Canada  H  ^  '  te^tKe  m^mTe^’s  "'of  °"thT  rhamber 

Abitlbl,  over’a  line  which  will  be  14  i  the  oil  Industry  or  lo  those  wishing  '  0P®ne<J  "P  simultaneously.  It  has  i blgh— the  highest  in  Canada.  If  of  surface  exposure  and  f’''®  ^ 

mUes  in  length  has  lUso  been  con- ,  merely  to  see  an  interesting  and  ^  been  sampled  at  depth  of  500  h-b®/®®*^  V®  ?  V  .4^  blocks  of  commercial  grade  ore  have  baxe  made  their  re.sni  vati  ms. 


i  miles  in  length  has  aJso  been  con-  merely  to  see  an  interesting  and  i  b®®*^  ®®®P’®“  ^■t  °®Pth  of  500 

The  total  emtmuous  ore  .^^ns  Ontario  Hydro-Elec-  well  planned  exhibit  the  Imperial  ^®®t  where  tt.<.re  Is  to  date  150  feet 


The  ore  is  to  be  broken  in  sloping  |  f)(>r,n  placed  In  sight,  P.  Hamilton, 


.  ■  ■  — °  7  firmed  tiy  tne  untano  Myaro-t.iec-  well  planned  exhibit  the  Imperial  f®®*’  w-nere  u;.<.re  is  to  aaie  lou  reel  .  ,  _ _ /-■  1  1  r»  .  on  ' 

on  the  contact  both  east  and  west  of  .  Commission,  and  Is  now  !  Oil  ertlblt  In  the  automotive  Lild-  i  of®  <i'-eraglng  about  one  ounce  Inc  tiding  wall  rock  f^rom  both  sides  resident  engineer,  states  in  a  report  Amm  Gold  Reports  80,000 

’he  shaft  cross-cuts  so  .ar  es^bll.sh- !  its  .sollcltoixs  for  early  j  ing  at  the  Canadian  NaUonal  Ex- i  ac^o*®  12  to  16  Inches.  "f.^be  vein.  be  s,arted  on  the  ,  officials.  Up  to  July  16,  drilling  Q  Valued  at  $8 

ed  by  exploration  underground.  Is  as  ^  ^j^rura  hibitlon  is  to  be  commekded.  Takii !  -  t  LfZnX  of  the  orj^r^aiueu  ai  ;po 


At  the  mine  the  principal  work  In  up  a  large  floor  space  the  part  of  j  Operations  Started 

;  hand  is  raising  through  to  surface  the  showing  which  draws  most  vtsl- 1  An  z'  r\ 


which  was  put  down  from  the  300-ft.  u  ltli  both  cable  and  rotary  rigs  be- 
!  JeveL  Last  report  said  the  heading  tng  on  display,  the  latter  model 
was  np  to  the  200-ft.  level,  where  towering  some  15  feet  into  the  air. 


idVlfitef*  ;  *A  .AS  up  o.  I cJJ  r  ilUUX  UA»  part  01 

T  evoi  T.eT-Mh  ’t:! ft  A ;  band  is  raising  through  to  surface  the  showing  which  draws  most  vtsl- 

1.6nft  9, Vo  ft  $6.56''(  effect  of  erra-  ^®  tbree-compartment  winze  tors  l.s  the  working  models  of  drills 

tloq  ne ’■iLcib^kiY  which  was  put  down  from  the  300-ft.  w  ith  both  cable  and  rotary  rigs  be- 

o.r,.,  i«r«r,  Vn  ririftins  m  'ore  !  Last  roport  said  the  heading  tng  on  display,  the  latter  model 

485  ft  1865  fT  $8 'fi  ie^Pct  ITf  errs-  "be  200-ft.  level,  where  towering  some  15  feet  into  the  air. 

■  ’"  •  '*  Vj-!,  toonnecUon  with  the  workings  had  in  addition  there  is  a  diorama  de- 

676  ft  150  ft  No  drifting  In  ‘ora  bF  crosscut  The  winze  i  ,,icting  in  scale  the  highly  compli- 

■M  ■>;  Tx™';,  '■•u.y 

ft-  level  Is  the  onlv  one  on  whicK  ba«  been  out  at  the  €76-ft  level  ;  and  in  a  cross  section  of  this  struc- 

dWting  has  extended  east  of  the  j '"l^ere  ^ond  ^llUng  h«  siicces.sful  and  unsuccessful 

shaft  The  east  face  of  this  drift  is.  ^  ?  c^^.t  nn  "  ®‘/  l^bown.  nirther  along  are 

now  480  ft  from  the  shaft  crosscut  i  °,,"be  w^a  Cross^txrt^  P.  t  ,  rnod,Rs  .if  laying  pipeline  under  nor¬ 
and  the  average  of  the  drift  samples  '  "be  ^  shaft  has  ,  ,„al  conditions  and  un,^r  sub-Arctic 

for  the  last  60  ft  Is  $i’>80  in  gold  bc®u  Completed  and  equipped.  Fl\ e ,  ronditions  from  the  Fort  Norman 

per  ton.  Total  ore  widths  have  not  I '®'’^®  b^^®  ^Xer^cTo^l'scm  '  T  Great  Bear 

^  ^  ,  ,4  .  ,  ,  ^  lowest  at  550  ft.,  where  crosscut  i  r^akc 

i  «"»■  "■  V",ho.,  ,„4r4,t.d  In  U.4  duf.r- 

y«t  been  mad,.  In  vfew  o,  ,h«  (act  1 C",”?’ 1  te«  '-die.  cafTIny  there  are 


At  Preston  East  Dome 


picking  belt,  so  that  much  of  the  ,$-[2. 50  ore  for  a  total  valuation  of ! 
waste  will  be  discarded.  $115,000.  Hamlin  B.  Hatch,  geolo- ! 

Angn-st  W6,00fl  gist.  In  a  report  under  date  of  Aug-  | 


-  For  August.  It  Is  estimated,  Priva- 

Toronto  Bureau  The  Financial  TImee  |  fiave  net  smeller  returns 


$115,000.  Hamlin  B.  Hatch,  geolo-  bt<i^  now  ha.s  up- 

gist,  in  a  report  under  date  of  Aug-  jb.bOO  'nns  of  indicated  or 

ust  24,  states  that  drilling  to  date  de^veloped  ore  of  m  excess 

has  indicated  20,000  Urns  of  ore  '■^Vovf^ 


Toronto  -Drifting  operations  have  j  of  $45,000  from  shipments  of  crude  ' 


of  ore  $8.00  grade,  according  to  reports 
from  tlie  properly.  Milling  tests,  it 
between  stated,  show  no  metallurgical 


has  extended  east  of  the  I  "'b®*'®  4^iii*ug  has  infer-  f„rp  .successful  and  unsuccessful  :  the  505,  and  first  muck  samples  |  fremely  rich  ore  Privateer  has  been  ; 'I"'®  V,'."  A  yoi  f*  '  ed.  whi 

'he  east  face  of  this  drift  la'  "be  vein  at  about  150  ft.  west  wells  are  shown.  Further  along  are  gave  a  value  of  $178.56  in  gold  per  ;  able  to  defray  a  large  pari  of  the  '  another  WncU  ^Hotes  i  th 

ft  from  ike  shift  ernsse,  ?  i  "be  wlnza  Crossout  wlU  be  put  ;  models  of  laying  pipeline  under  nor-  ton.  Last  samples  on  August  27th  :  ^ost  of  development  to  date.  From  '  r?.!!®"  ,blocb  of  ore  Holes 


are  gave  $73  56  and  $16.80  per  ton. 


has  exposed  the  vein,  offlclalli  re  To  those  Interested  In  the  differ-  n  test  hole  16  feet  back  of  the  face  Mion.  mine  equipment  and  mine  de 
ported  aa  <  ‘®®"  '"'“le,  carrying  types  of  struct, ires  there  are  .yHve  $73  56  and  $16.80  per  ton.  I  velopment  apart  for  the  mill  an, 

lvalues  from  $10  to  $12  per  ton.  many  examples  supplied  hr  the  Mu-  1  prepaiatloos  for  the  new  mill  are  P""®'’ P'^itt  have  been  met  currentl.' 

•»  *-,.1  ®®'"™  ®^,?®'®"®®  going  forward,  with  the  clearing  I  from  funds  realized  from  smeltei 

Mines  Limited  Gets  (Jomrol  cago.  cross  sections  show  drills  1  _,„_4  bnviniy  hono  shipments  of  ore  w-on  in  develop. 


were  obtained  over  length  of  100  ft.  j  ®'^’  "b’ch  would  show  an  operating 
making  another  block  of  ore.  Holes  I  'bat  would  permit  of  aggressive 
48  and  49  were  drilled  on  the  north  ®xp  oration  to  the  south  and  to 
flank  of  the  zone  in  block  No.  4  but  •*®P'b-  .  .  ,  ^ 

onlv  low-  values  were  revealed.  Hole  ,  reported  last  ■week  the  No.  .A 
.\o.  56,  now  being  drilled,  intersected  ®bpar  at  Amm  has  evidently  faded 
tho  iron  formation  at  120  ft.  show-  .^®'"™  *^®  4®®""'^  "tird 

ing  a  5  ft.  core  section  containing  |  ®'"®  ®'  /f  be  No.  4  shear  .however. 


yet  been  made.  In  view  of  the  fact ,  b"[tea  aa  i  leei  waie,  carrying  p^  ij-ppp  of  structures  there  are  gave  $73  56  and  $16.80  per  ton.  I  velopment  apart  for  the  mill  anfl  ,  ppavv  sulphides  which  Mr  Hamil-  hbows  the  .same  strong  mineraliza 

that  soma  two  miles  along  the  con- . to  $1^  per  ton.  many  examples  supplied  hr  the  Mu- i  Preparatloos  for  the  new  mill  are  P®"®'’ plant  have  been  met  currently  probable  assav  about  1  'b®  ■''®®-ft'  horizon  as  on  the 

tact  remalna  to  be  explored  before ;  u  \  '‘®'"™  i’'’’®"®®  going  forward,  with  the  clearing  I  from  funds  realized  from  smelter  y,-  ^p,.  ^,^,3  ,^3,  upper  levels  with  evidence  of  higher 

reaching  the  East  boundary  of  the  Mines  Limited  UetS  LomrOl  cago.  Cross  sections  show  drills  1  ^^3  having  been  shipments  of  ore  won  in  develop-  values  in  bl.ick  No.  4  persist  to  a  values  to  the  west.  There  is 

property,  tho  continuity  of  tho  ore;  of  Surf  Inlet  Consolidated  boring  through  the  ground  the  rea- ,  ^,^^.^3^  Milling  operations  are  call-  m®nt  drifts,  raises,  the  winze  and  fjpp,b  of  550  ft.  A  hole  will  be  drill-  indicated  a  plunge  to  the  soutl- 

to  the  east  in  this  drift  is  of  great  ;  _  sons  for  drilling  of  crooked  holes  ,  3^  ^  3qp  slope  preparation.  I  56  ft.  on  either  side  of  No.  56  in  I  of  tbe  intrusive  plug,  it  i.s  stated.  01 

Importance."  ^  Toronin  B«r«,.  Th,  FinaneW  Tim-  n  ?!  ^  '  dailv  basis.'  and  a  1,060  ton  crush-  Slopes  have  been  readied  for  pro-  an  attempt  to  widen  out  the  zone,  j  ^'ber  a  plunge  to  the  no.-th  ti-oifi 


Importance."  ■  Torontn  Bur«i 

".4fter  the  first  few  months  of  op-|  Tm-r«nto 
eratlon  there  is  every  reason  to  be-  |  be.tw^ken 


After  a  hitter  nroxv  ’"‘'/I  ^  bla.st  oil  wells.  !  Ing 'capadtv.  During  mill  con.struc- j  ducGon  and  only  the  raise  from  the  -rbere  is  reason  to  believe.  Mr.  Ha-  'f®P'b-  "'  Rb  tb,s  condition  obtaip- 

T  B  1.  "'■®®  tion  the  shaft  Is  to  be  deepened  an- I  n®''^  mill  level  to  connect  with  the  milton  states,  that  .several  more  I ’fR-  f'^ther  .shearing  and  conse 

■  and  or^nLw  of  the  -score.- „^3^  ,3,,  winze  remains  to  be  completed  to  blocks  of  ore  w  ill  be  found  on  the !  n”®nt  ore  structure  should  be  had 

ank  ®f  f®  be  derived  from  crude  ,  :  serve  as  an  ore-pass  from  the  upper  I  remaining  606  ft.  to  he  drilled,  while  "f'  'b®  south  and  to  depth,  it  is  ro- 

Pcoduets  among  those  J _  1  levels.  Ithedipneedleshotvedthesamefor  lP"’''®'*- 

r  T=i=4,a=  fw,,  lot’  fat'best  removed  from  the  original  ;  jn  the  winze  and  in  the  mill  level  mation  to  persist  for  another  460  ft.  I  -  - 

L.  ®  'f,,  ®™<*®  b  ®®™®®  the  ground  Kig  Missouri  lonnage  and  .where  crosscut  this  week,  the  Priva-  to  the  boundary.  !  Wiltsev-Coffhlan  No  2  HoIp 

It  week  In  Vaneou-  ®''bber.  ink  and  paint.  Grade  Show  Improvement ,  teer  vein  Is  .somewhat  wider  than  on.  i„  order  to  expedite  the  e.xplora-  ,  rj  Mnvp  TKan  900  Fm» 

1  Hv  f  40  000  -  -  _  '  _  _ _ _  j  the  1,000  level  where  it  averaered  tion  i'ampaign,  it  has  been  rerom-  UOWTI  IVlorC  1  llAn  cOO  r  Get 

50  ono  shares  issued  Do™”*®"  Toronto  Bureau  The  Ftnsnclal  Tim«  '  ^bout  six  inrhes  or  Ic.ss.  Average  I  mended  I  hut  a  second  drill  be  added  - — 

’  (  4"i«  r  r>  t  RAr.e,>>t  9<J  Mevntli  PAfinrl  I  'I'orrvTitn  A  tr.*oi  r,f  ifisos  tr^no  ' ''^'bth  thus  far  where  the  vein  has  so  that  suffieienf  information  ran  be  t\  illsey-Coghlan  .Mines  hasihe.No. 

consisting  of  E  L.  Report  on  26-Month  reriod'  LI  ikLok^^been  opened  below  the  l.onn  i.s  eight  jobtained  this  Kali  for  the  laying  out  2  diamond  drill  hole  down  more 


lleve  that  operating  costs  (before j.  „  o,^,r,oo-or  or,a  «r<r«r,,Toe  of  ®ieat  tasnton  tne  score.^ 

taxes  and  write-offs)  will  be  estab- 1 ?  of  products  to  be  derived  from  crude 


T^he  nominal  milling  rate  of  the  .  ,  .  ***.  ,,«  i 

,  --A  ^  ter  won  a  vlotorv  at  fhn  annual 

present  cyanide  unit  is  <d0  tons  per  .,  i,  i  *  *  i  * 

L  V,  n^A  A,.,,oKLrT :  Dieetine  held  last  week  tn  \  ancou- 

34  hours  and  that  of  the  crushing  i  ,  *  i*  #  m  Ann 

rxla«4  I'A  nnt-  y^r.i^<r  **  WhPn  a  HiaJorltV  of  40,000 


plant  1?^0  tons  per  hour.”  i  ,  .  *  «  i-n  aaa  i.  i  ’ 

•’Unless  some  unforeseen  delay  no- |  «bares  out  of  2  4,-i9.060  shares  Issued 
curs  the  null  wlU  be  ready  for  oper- !  C]®®'"®'"*  ^  board  consisting  of  E  L. 


curs  the  null  wlU  be  ready  for  oper- !  ®]®®"®''*  ^  board  consisting  of  E  L. 

rwo^ojTh^^rnomhsl^'hVwA'eX'^^^^  PTper,  Kam-  Toronto  Bur.au  Th.  Fi„,„ci«t  Tim..  Mines  forp^  during  'b®  ,  mont^h  ,if^  -  j  — . - . . . 

mine  may  have  some  difficulty  in  '-mps;  Ewan  L.  Petley,  New  York  Toro.nto---(-.  I),  H.  MarAlpine.  pre-  Jul.v.  ficc,irding  to  official  advice. ,  ^hen  the  raise  from  the  mlinevel  ‘  _ -  - . . 

meeting  the  full  mill  requirements. .  T.  L.  Wilson,  \ancouver.  I  ix-as  sideni  of  Dominion  Explorers.  Ltd..  I  This  is  .a  daily  average  of  616  tons. ,  ^  completed,  Pri- i  rhamkpr  of  Mines  Plans 

Tn  tJiis  connection  it  may  he  noted  '■ei"’®'®''  ’8t  tho  meeting  that  inter-  in  submitting  a  report  for  26  months  i  representing  an  increase  of  a9  tons  drifting  In  both  di- I '""f*”  ,  O*  ‘y***®* 

that  for  the  first  year  of  operation  •'SF''  rcpi’c-sented  by  the  new  dircc-  ended  July  31.  1938,  states  that  diir-  P^cr  day  ,iver  fhe  previous  P®®'®®- j  ructions,  advancing  under  the  creek  Another  Trip  tO  the  N 

at  least  three  tons  of  ore  will  he  "'rate  had  made  an  offer  to  finance  ling  the  period  810  shares  of  A.  X.  Towards  the  end  of  July,  it  is  re- 1  ^,^^3  valley  to  - 

broken  (or  the  equivalent  of  the :  the  coniii;uiy  to  the  extent  of  $92,-  Syndicate  were  exchanged  for  5.618  ported,  the  mill  was  running  .at  a  |  U.s  ore  shoot,  for  fhe  first  time.  The  Montreal  rhamher  of  H 
same)  and  left  in  reserve  In  the  mine  ;  for  40O.q00  shares,  paying  $lj,-  shares  of  Camlaren  Mines,  211  Vic- j  daily  average  of  over  ,0  tons.  i  extension  in  that  direction.  announce  that  it  has  decide 

for  each  ton  milled."  '  b®6  cas'h  and  undertaking  payments  mac  Syndicate  I.ld.  and  466  share.s  Plans  and  some  material  for  close'  _ _ _ district.  It  will  he  somewhat  i 

- -  of  $20,600  over  4  months,  the  bal-  of  White  Eagle  Silver  Mines.  Tho ,  circuiting  the  gyratory  crusher  ^nd  ^  _  *  vovn  _ _  _ _  _  _  _ 

ft  TTrr/\XT  Tint  T\r*nri  ,  ance  of  the  shares  remaining  on  an  ;t,215  shares  of  Ventures  Ltd.  were  .  screens  have  been  received  by  the  |yiflmTDbA|  I  IxIN 

ArlllN  Hll!  llrKS  I  option  basis.  exchanged  for  1,843  shares  of  the  company  and  when  completed  this ;  IfJ Vll  1  LIulU 

1  VH  11  vfljl/LlttJ  - - -  new  capital  stock  of  that  company  rnove  should  result  In  a  further  in-.  111  i  IT*T^  1  MITf  T*'!* 

TA  DAYCr  A  ADIT  A I  ,  Airmen  Tackle  Tough  s'nce  the  last  report,  19  mining  crease  in  tonnage.  Wi||  I  I*  /lly|IJI  H  I  !  I  ■  TT  # 


llshed  at  approximately  $2JiO  Per  i  petroleum.  Prodimts  among  those 

tnn  of  ore  niilled.^  i  Eastern  Interest  of  Mines  farthest  removed  from  fhe  (»rlglnal 

^9  >va  1  Bahamas  Islands,  the  lat-  cniHA  oa  it  romps  from  the  eround 


crude  as  it  comes  from  the  ground  5ig  Missouri  Tonnage  and  , 
are  rubber,  ink  and  paint.  Grade  Show  Improvement, 

Dominion  Explorers  Issues  I  Toronto  Bur.ITr^  F^^.ncioi  Tim..  | 
Report  on  26-Month  Period '  i  nronto  -  a  total  of  18.S93  tons  : 


Toronto  Bur.au  Th.  Financial  Tim.a  iHOom  .--Ix  iiKiies  oi  iv.--s.  o  ( r  i  ,  nieiioen  mat  a  seenno  Orill  ne  aUdefl  - 

Toronto  A  total  of  18  89.3  tons  ' '''’'"b  thus  far  where  the  vein  has  so  ipat  suffieienf  information  can  be  Willsey-C'oghlan  .Mines  hasihe.No. 
of  01-0  was  mined  hv  Ttic  Missouri  '  been  opened  below  the  1.000  i.s  right  j  obtained  this  Kali  for  the  laying  out  2  diamond  drill  hole  down  more 
Mines  forp  during  the  month  of  '"^bPs  and  the  grade  is  very  satis-  of  an  underground  development  cam-  than  800  feet.  Tliis  hole,  spotted 


factory,  Mr.  Tnit  reveals. 

When  the  raise  from  the  mill  level 


broken  (or  the  equivalent  of  the :  the  cnnipiuiy  to  the  extent  of  $92,- ^  Syndicate  were  exchanged  for  5.618  ported,  the  mill  was  running  .at  a  j  It.s  ore  shoot,  for  fhe  fir.st  time, 
same)  and  left  in  reserve  In  the  mine  1 1'60  for  40O.q00  shares,  paying  $15,-  shares  of  (  amlaren  Mines,  211  V  ic- ;  daily  average  of  over  <00  tons.  i  extension  in  that  direction.  | 

for  each  ton  milled."  '  cas'h  and  undertaking  payments  mac  Syndicate  I>ld.  and  400  shares  Plans  and  some  material  for  close'  _ _ _ 

- -  of  $20,000  over  4  months,  the  bal-  of  White  Eagle  Silver  Mines.  The  i  circuiting  the  gyratory  crusher  ^nd  _________  _  *  vovn 

ft  YTrr/\mT  T\r*nri  ,  nnee  of  the  shares  remaining  on  an  ;i,215  shares  of  Ventures  Ltd.  were  .  screens  have  been  received  by  the  |yiflmTDbA|  I  IxIN 

ArlllN  nil!  llrKS  I  option  basis.  exchanged  for  1,843  shares  of  the  company  and  when  completed  this ;  IfJ  Vll  1  llLirtL  LiulU 

Al  1  VH  11  vfljl/LlttJ  - - -  new  capital  stock  of  that  company  move  should  result  In  a  further  in-.  111  A  IT*T^  A  MU' 

TA  n  A  ICr  r  a  DIT  a  I  Airmen  Tackle  Tough  j  Since  the  last  report,  19  mining  crease  in  tonnage.  WA||r_lllf||| 

TO  RAISE  CAPITAL;  job  i„  *.  Far  North  r,'  .■.'-  >■.“  i-t-.j”'-  nani.  «rau' 


tign.  some  400  feel  .south  of  No.  1,  i.s  ex 

- — — — — - - —  pected  to  cut  the  contact  established 

hamber  of  Mines  Plans  *"  'b®  hole  at  a  depth  nc  be- 

-  L  T  •  l_  M  aL  Dveen  1.200  and  l...)00  feet.  The  No. 

Another  trip  to  the  iNorth  ^  hole  got  the  contact  at  approxim* 

-  ately  1..550  feet  depth  and  showed 

The  Montreal  rhamher  of  Mines  a  fiv-e-fn.d  mineralized  .section  with 
monnee  that  it  has  decided  to  a  small  portion  of  lliis  sliowing 


announce  that 


It  will  he  somewhat  more  'heavy  chalcopyrite. 


Proposed  Increase  to  3,500,000 


- -  j  new  capital  stock  oi  mat  tompaiij  move  should  result  in  a  further  in-.  111  I  ITr*  1  Mllf  PT 

\.irmen  Tackle  Tough  |  since  the  last  report,  19  mining  crease  in  tonnage.  W  jl  |  |  r  _ll  ly||  ||  r  | 

Job  in  the  Far  North  J'"'r„„:rr43"ir„or,.“,'Ti"  oir  '''';'■  '’"■’V,"'  ,"7  nmUKlal 

Loi  ronsiaerea  imporiam.  me  (.oni  pyo^-ing  steadily,  it  is  stated  furfher, '  -  ' 

Winnipeg  Burea7  The  Financial  Time.  I  oreM  B^Ir  T’lke  d  Strict  aT^  ^’’®  month  Estimated  Net  Profit  for  CuiTent  ^ 

-  I  Great  Bear  i4aKe  aistnct,  ann  a  an  r  review  heads  were  running  |  W—  ! 


S  IS 


Shares  Will  Be  Consider^  -Manitoba  airmen  tackled  a  tough  interest  In  the  Uranium  Group,  a  Tno-nximatelv  10  ounce  of  gold 

Shares  Will  Be  Considered  proposition  in  flying  a  16-ton  cater- j  ^.iver-radium  prospect  at  l-aBine  „  A  ll' 


Seotember  6th 


i  pillar  tractor  and  scoop  shovel  to  the  |  p,-,int.  on  which  .sufficient  assess-  „  w  i^  Atnert^d  \hAt  a^^he  !  -  ' 

property  of  Berens  River  Mines,  I-td..  |  ^gnt  work  has  been  done  to  hold  hnne  1  ’*'b®  capital  stock  of  Waite  Amulet! 

to  speed  up  production  by  almost  ai^^p  (i,je  f^r  several  years.  -'topes  work  (low n  belo-w  the  hang  i  ^  j^33^  approved  for  j 


Half  Year  Was 
$100,450 


Toronto  Bureau  The  Fin.incial  Times  j,-,  epogd  ,ip  production  by  almost  a 
Toronto  Incron.se  in  the  cap-  vear.  The  tractor  was  assembled  in 


Toronto  lncron.se  in  the  cap-  year.  The  tractor  was  assembled  in  j  Balance  sheet  as  at  July  31,  1938,  i lAArAA"’ i  by  the  board  of  management! 

Ifal  stock  of  Afton  Mines  Ltd.  is  pro-  v.  innipcg,  then  broken  down  tor '  i,hows  investments  carried  at  cost  of  ‘  quite  possibly  Improve.  ,  Montreal  Curb  Market  and  i 

posed  by  directors  who  are  calling  shipment.  200  miles  by  water  on  the  $04  052,  and  mining  claims  to  the!,  ' 7!nf)  ®«*'®'*  f®"  trading  Thursday,! 

n  meeting  <.f  shareholders  for  Sep-  Red  River  and  Igike  Winnipeg,  then  value  of  $24  300  '■'u,.,-eni  liabilities  i  ^  b®inR  well  below  tie  :  s;,,pteij,bj.r  1,  1938.  Ticker  abbrevia- 

tember  6.  at  16  a.m.  tn  the  King  Ed-  Uo  miles  by  air.  ^^^e  shown  at  $1,838.  Deferred  ex- I  tion  ’’IVA”.  The  listing  covers  the  | 

ward  Hotel.  Present  authorized  and  ,  The  engine  was  the  hcavte.st  item,  pgnditures  total  $1,157,433.  There  j  total  authorized  capital  of  3,000,000 1 

issued  capHal  consist.'  of  2.600  000  weighing  2,100  pounds  The  boom,  ^re  1,204.238  shares  issued  of  the  3,-  Gates  Petroleum  Well  Is  'shares  of  $l  par  value  each,  all  of! 

shares  of  »1  par  value  and  author-  u  feet  long,  was  another  awkward  ooO  000  authorized  r»  _  IVJI  Xk»„  linn  Fl  1  which  are  issued  and  outstanding.  | 

izauon  is  sought  for  anotlmr  l..a00.-  pU-ce  to  handle.  The  tractor  wiil  Annual  meeting  will  be  held  Rep-  L^OWn  More  man  1  llAI  FI.,  waite  Amulet  Mines  was  originally  ; 

000  shares  and  permission  to  sell 'he  used  first  for  haulage  around  the  (p^her  8  11  a.m  at  the  company's  -  ,  ,  [incorporated  on  June  23.  1927.  under' 

such  additional  shares  at  a  discount  c.mpany's  mine  camp  at  Favourable  jjpnd  „ff,;pg  Adelaide  street  west  W'""'®®*'  T""«  :  hte  laws  of  the  Dominion  of  Canada. 

not  to  exceed  o.Ty,.  Subject  to  this  Lake  and  Its  power  site  eight  miles  _ ’  _  Winnipeg.  -  The  well  of  Gates ;  ^vaite  -  Ackerman  -  .Montgomery 

increase  and  the  approval  of  the  distance,  later  in  the  excavation  of  j  ^  Hicz-nworv  I  Petroleum  Co.,  now  being  drilled  at ; Limited.  Under  date  of  Sep- 

Toronto  Stock  Excliange  a  firm  un-  some  30,000  tons  of  material  around;*^®”  L'lS'-Overy  rveporicu  'Pilot  Mound.  Man.,  is  down  more ;  1933,  supplementary  let- 

derwriting  hae.  been  arranged  which  '  the  power  site.  Machinery  and  sup- i  Moffat  HaJl  Property  .  than  1,100  feet  and  according  to  ad-i,p^g  patent  were  issued  increasing 

will  net  the  company  $20,500  on  an 'plies  for  22.5-ton  mill  will  go  by  wa- i  _  vices  from  tlie  company,  two  show- 1,4,3  papimj,  and  changing  the  name 

unstated  number  of  shares  while  ar- j  ter  to  Berens  River  and  be  stored  Toronto  Bureau  The  Financial  Times  ‘  lugs  of  Uve  oil,  one  at  903  feet  andi„f  ,j,e  eom'pany  to  its  pre.sent  one. 

rangements  have  been  made  to  pur- !  unti!  freeze-up,  then  hauled  by  win-  Toronlo.--An  entirely  new  discov-i"®®  at  1,017  feet,  have  been  encoun- (  ^-,,3  company  operates  two  cop- 

chase  20  claims  in  the  Porcupine ;  ter  road.  3,,^  located  some  distance  directly '  f®®®**-.  ,  j  per-zinc  properties  in  the  Rouyn  dis- 

Mmlng  Division  ■  _  I  south  from  the  old  shaft  workings'  While  neither  of  the  oil  showings  1  ,^1,.,  of  Quebec  and  has  a  fully  cquip- 

V  company  I  Qj.^  Qrande  Pours  Brick  has  been  made  on  the  Moffatt  Hall  i  ®6uld  be  considered  as  commercial. ,  niining  plant  both  on  its  original 

accounts  pay- |  VVorlh  ^  OHD  In  WeeU  Company  property  located  j  ®®®  ,'® '’®‘  property  and  on  that  acquired  from 

able  of  $3. <39.  Investment  HI  Worth  :>b,UUU  In  Week ■  adjacent  to  Bidgood  '*’®>’  ®,'"®®'"  ®®D'>®'-'^  Amulet  Mines.  Ltd.  The  concentra- 

000  shares  of  Mervvn  .Malartlc  Gold  -  1  Kirkla.nd  Gold  .Mines  on  the  south,  make  by  geologists,  it  is  not  con- .  ,o,.  which  is  on  the  latter  property. 

Mines  Ltd.  is  earned  at  cost  of  $13.-  Winnipeg.  —  A  gold  brick  worth  ,  ,,,3  Kirkland  Lake  area  |sidered  likely  that  commercial  oil  ,,3^  a  capacity  of  300  tons  a  dav  and 

062.  Included  in  asset.'  are  expen-  app.-oximately  $6,060  was  poured  1  The  find  is  on  a  section  of  the  pro-  *’®  ®®“®''®''  ^’®''''®®  "  ‘‘®P"’  ’  this  capacity  is  to  be  increa.sed  to' 

ditures  of  $31,623  cm  optioned  pro- ,  last  week  at  the  Oro  Grande  prop- ■  previously  explored  and  '®  ''®®''  "  i-ms ;  ,500  toms.  Through  its  wholly  owned  i 


tke  Gin 


Mining  Division.  - —  --  -  -  -  -  - 

As  at  Ju^  31.  1938,  the  company  Qj-q  Grande  Pours  Brick 


«8P 


made  as  Gin 
should  be 
made'-  the 
secret  of  the 
House  of 
Gordon  since 
1769 


sidcred  likely  that  commercial  oil  jjg,.  3  capacity  of  300  tons  a  day  and  j 
will  he  reached  before  a  depth  of,, ,^,3  capacity  is  to  be  increased  tn 
1,600  to  1,800  feel,  although  a  gas ;  5pp  tons.  Through  its  wholly  owned 


options  were  taken  and  subsequent-'  Mr.  Shannon,  In  charge  o,f  opera-,  TEEK  A4«,\I\  IMA  S  EXTKA  ^  jg, 

ly  dropped  but  .Mervyn  Malartic  (Kiici  fioms,  reporUs  that  the  north  end  of,  Toronto  —  Teck-Huglies  Gold  v.  bid 
■Mines  Ltd.  was  formed  to  acquire  ten  j  tbe  storie  on  the  225  ft.  level  is  still  1  Mines  has  declared  tlie  regular 
claims  in  Malartic  Townsliip,  P.Q  'in  high-grade  ore,  with  widths  up  to  '  quarterly  dividend  .of  10  cents  per  , 

with  50,000  sliares  Issued  to  the  ;  six  feet  A  further  slope  is  now  share  plus  a  bonus  of  ,5  cents,  lioili 

vendors,  550, ono  shares  Issue  d  to  |  being  opened  up  cm  tie  125  ft.  level, ,  payalile  October  1  to  sharelioltlcrs  ' 
Afton  and  the  balance  of  200,000  :  and  work  will  be  further  speeded  up  1  of  record  September  9.  Tiie  payiiuTut  ■  '"T* 

shares  remaining  unis.sued.  i  shortly  when  the  change  is  made  to  will  involve  disbursement  of  STl'I.- 

- -  -  ‘ele9arlc  driven  pumps  underground.  |  071  on  the  4,807,141  shares  miistaiiil-  ” 

Encouraging  Results  at  '  • — - -  -  -  line  hiuI  brings  total  dividends  for  '®  ■' 

Old  Pronertv  of  Bobio  B.  C.  Mines  Have  Had  ;  "h®  y®«®  '®  ®®  's  per  share 

»  roperiy  01  DOOJO  »  D  •  j  £  r"  dividend  is  llie  same  as 

-  Ureat  renod  or  Urowth  pald  in  October  of  last  vear  wl'cii  a  (  ompe 

Toronto  Bureau  The  Financial  Tinges  I  - -  ;  honUS  of  5  ceius  per  sliare  W.T.'  ,1^.  ''"u'c 

Toronto  -  Bohin  Vlires  is  meet-  ‘Vancouver  Bureau  The  Financial  Timet  elnrecl  aioiT.C  wi'li  the  regular  C|uar-  Tran 
ing  with  verv  clefinite  enenurage-  Vancouver.  —  .N’o  more  significant  terly  pavpiert.  while  a  cent  bonus 
ment  from  the  renewed  progr.am  of  |  evidence  of  the  remarkable  growth  was  also  paid  in  .lanuary.  making  (  ompa 

surface  work  on  their  old  property',  of  the  mining  industry  in  British  total  of  ,56  cents  a  share  distributed 


Tifi'K-  At'trv  pv'i'ui  ing  is  now  following  tne  Hole  Closet;. .  From  both  mines  (Amulet  and! 

IKIK  i.ii>  I•,.\IKA  ^  ,3, .,,3  holer  has  been  purchased  \vaite)  the  produetion  to  date  has 

Toronto  —  Teck-Huglies  Gold  v.  bicli  will  supply  amiile  iiower.  .amounted  to  266.998  tons  valued  at! 

ines  has  declared  tlie  regular  - - -  - -  $2,680,937  after  smelter  and  freight  ' 

larterly  dividend  .of  10  cents  per  bKI':  HEmi'Ts  \T  'I'lLMI,  eharges.  For  the  first  half  of  the 
laie  plus  a  bonus  of  ,5  cents,  boili  receiins  at  Trail  Smelter  of  current  year  an  estimated  net  profit 


GREATER  STRENGTH— CONTAINS  26.6  oz. 
IMPORTED  FROM  LONDON, ENGLAND 


Cori'o'idaiecl  .Mining  <&  Smelting  Co.  of  $100,1.50  was  made,  equal  to  3.3 
of  Canada  for  the  week  ended  Aug-  cents  a  share.  The  balance  sheet  of 


luriace  wor*  on  rneir  oia  properiy  i  or  me  mining  inaustry  in  British  total  of  56 

at  Clearwater  Lake  to  the  west  of  Columbia  can  be  provided  than  I  last  year. 


-M  and  for  the  period  January  1  'he  company  at  Deeember  31,  1937  | 

lo  August  21  follow,  in  tons,  with  shows  current  assets  of  $10-1,818. 

comparisons-  against  current  liahiliiios  of  $4il,861. 

* '  W!  ■  K  ::.si)Ei)  .At  rc'ST  21.  Directors  of  the  company  are. 

If38  1537  Jarass  V.  Murdorh,  K.C.,  of  3'oronto. 
omra"y's  mirc'  .  i2,4Z5  president;  J.  I.  Rankin.  Montreal; 

"  .—21..  J.  E.  Rerrault,  K.C.,  of  Arthabaska; 

Treat  13.267  1.3,712  a.  1..  Eilsworth  and  .1.  H.  C.  VCaiie.  i 

JANT  .AiCi  I  TO  a:  g  fT  2  Toronto;  and  3.  (7  Thomson  and  H 

ompany'B  mir.es  369, 0S4  32,1.672  55  Chridbourno,  New  York.  Other  ( 

’'her*  .  I  officers  of  the  company  are  J.  R.  j 

Total .  899.262  84147a  ( Bradflsld.  R.  O.  Rudolf, 


JAM  .Alt',  I  TO  a:  G  fT  2 


r  ompany  s  mines 


GENUINE  LONDON  GIN 

s'®  duami  m  Ou  mM 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Vice- President  of  B.E.A.R. 


MINING  PRICES  Quebec  Gold  and  Silver  Output 


ARE  SOFTER  AFTER 
MORE  WAR  SCARES 


Up  In  July,  Others  Off  Slightly 


Oufpido  of  Cold  and  silver  the  '  The  cold  and  silver  production  for 
mineral  production  of  the  province  first  se\cn  lunnths  of  Il'oS  marks 
of  Quebec  showed  declines  in  ,h,iv  I  Kain  reachinc  1’4  and 

(hie  respectively,  as  compared  with 


Declines  Pronounced  at  Midweek  I  this  year,  topper  ficures  are  not  ..oriespondinc 


and  Little  Recovery 
Noted 

OUTLOOK  IS  VAGUE 


nuotoa.  f)n  contrary,  the  fipures  of  pro- 

The  cold  and  silver  production  ofiduction  of  ail  the  other  suhsiance.s 
•Inly  is  much  hicher  than  that  of  the  indicate  decreases  pariicularlv  lai'cc 
correspondinc  month  of  But  for  the  asbestos.  , 

they  are  the  only  metals  of  which  In  .July,  two  new  cold  mines  of ' 


WESKO  MAY  BE 
COMPELLED  TO 
CEASE  MILLING 

Report  Tells  of  Higher  Costs 
and  Failure  to  Find 
Ore 

LEAD  PI^K  FACTOR 


OUTLOOK  IS  VAGUE  they  are  the  only  metals  of  which  In  .luly.  two  new  cold  mines  of'  LEAD  PRICES  FACTOR 

— — -  4he  output  increased.  Kor  all  other  Western  Quebec  were  hrottcht  into:  _ _  _ ' 

On  Monday  of  this  week  prices  on  substances,  decreases  more  or  less  production  brinsinp  to  Urt  the  num- i  Vancouver  The  annual  renort 
Canadian  mining  markets  dipped  j  considerable  are  recorded.  |  her  of  metallic  producing  mines  of  i  of  W  esko  times  Ltd  contains  the 

sharply  on  renewed  war  scares  in!  The  production  for  .luly  193s  in- '  the  region.  They  are.  the  Francoeur  1  siorv  of  Wesko’s  disappomtinc 
Eurtspe.  but  as  tension  eased  issues  -  dirates  very  appreciable  increases  ‘  mine,  situated  in  Beauchastel  to«n-  :  search  for  ore  of  lower  metal  prices 
showed  some  etrength  but  failed  to  for  gold  and  silver,  a  slight  one  for,tship.  and  the  l^pa-t  adillac  mine,  and  higher  wages  and  working  csts 
wipe  out  earlier  losses.  Base  metal  clay  products  and  small  decreases !  in  fadillac  township,  The  two  mills  rresidcni  P  S  .McKergow  m  hi's 
issues  led  the  general  decline  with  for  asbestos,  lime  and  cement,  as ;  are  respectively  treating  150  and  250  statement  acknowledges  the  nosst' 
Noranda  featuring  the  set  back  with  compared  with  the  preceding  month.  '  tons  a  day.  bilit.v  that  the  company  raarhavo  to 


Canadian  Mining  and  Industrial  Stocks 
Canadian  Commodities 

ot  R  .STATISTICAL  STAFF  WII.I,  BF.  Pl.FASF.n  TO  ANSWER 
iNOt’iRiF-s  re(;ardin<;  all  <;las.sfs  of  .sf.curitif,.s. 

F.  J.  Crawford  &  Co* 

MEMBERS: 

The  Toronto  .Stork  F.irhangr  Winnipeg  Crain  Eirhangr 

Canadian  (Tommodiry  Firhangr,  Inc. 

n  .TORO AN  ST  El.t.lN  TORONTO 

BBAMIIF.s  BARRIE  -  ORILLIA  -  HAMILTON 


a  loss  of  3  points  in  heavy  volume. 

Senior  golds  lost  ground  as  did  the 

prospect  and  Junior  gold  isues  In  A*be»to«.  mn*  . 

the  miscellaneous  section  losses  out-  precious  mftals 
numbered  the  gains  by  5  to  1.  while  Coid.  ounces  .  . . .  . 

tvestern  oils  resumed  a  quietly  low-  spvpr.  onner-  . 
er  trend.  1  B''it.niNr.  \iatf.rial5; 

.  J  '  V  tsv  oroH’jr**  ,  , 

The  Toronto  stock  exchange  index,  Lim*.  tons  . 

of  2(1  Golds  declined  3.74  points  from  '  Cemmi.  btrrei*  . 

125.93  to  122.21.  as  the  index  of  10 - 

Base  Metals  moved  from  92.59  to  |\pTr/\«f  iWA  f 
89.06  for  a  loss  of  3  53  points  ThelMIt  yII|«  III  I 
western  oils  index  was  off  .52  points  "  Vrlx  I  v  1 

on  the  week  and  stood  at  33. 2S  from  1  MIMP  AI^PI 
33  SO  a  week  ago  j  Mliyt  OPEI 

Noranda  dipped  sharply  to  record  ^ 


Month  of  July  lf>38 


July 

lunff 

•^even 

month* 

1938 

1337 

lOW 

23.344 

35,134 

t  “I  ^  .  7  14 

71. .533 

58.784 

64.41  t 

4')f'  071 

iOO.ft  i  1 

192.1  73 

81.285 

A2f).44*5 

»'>4.)  7“^ 

*197.481 

♦  130.703 

$  j  1 7 .  ^  4  2 

10,237 

tj.Sf 7 

!  I 

'54, 6^  4 

3  12.488 

333.0  1  4 

discontinue  milling  operation.®  at  ani 
early  date. 

Mr  MrKergow's  report  states  j 
‘‘The  profit  and  loss  accoiint  show? 


EOWABJTl  V.  JAEGER 

New  Vice-President  Is 

Elected  for  B.  E.  A.  R. 

Toronto  Bureau  The  Financial  Time# 


LAPA  CADILLAC 
,  CAPITAL  RAISE 
:  MEETS  approval; 

I  Option  Arrangement  With  Sud-  j 
I  bury  Contact  Mines  Also  i 
j  Satisfactory  I 


SSE'S'sI-'BEVOII  TO  ex™  iABBETOlE  SflXFI 

«  OPERATOIIS,  now  At  180  EEEI 

a  net  loss  of  3  points,  while  Ventures  ...  ,  c  j*  .  n  •  1  «  .  . - 

and  ralconbridge  slipped  50  and  30  I'Tontreal  syndicate  Prowrides  I  Results  Said  to  Justify  Sinking 


report  stamps  ,  ticcied  tor  B.  t..  A.  K. i  HANniFS  2fy>  TON^  HAY 

The  profit  and  loss  aceoiint  show?  I  HAAniLBLJlo  ZUU  lAJlNS  LBAT 

lao.ntl  'that  the  profit  for  the  year  under  re- I  Toronto  Bureau  The  Financial  Timet  - “iT  -PI 

’'>4.171  view  before  providing  for  depletion  !  Toronto.  —  At  the  first  meeting  of;  "ronto  uraau  a  inanti*  mat 

or  depreciation  amounted  *47.1  •ta  .  directors  of  Bear  Exploration  and'  Toronto.  Shareholders  of  Lapa 

*  Ml  w-hlrh  has  been  apprnpria’-  Radium.  Ltd.,  Thomas  P'  I.ee  was  Fadillac  Gold  Mines  at.  a  special 

i..>'’:!‘>4s  P'1  ®  reserve  for  depletion  and  de-  named  president  and  managing  dircc- ,  meeting  held  on  Wednesday  ap- 

preriation.  "'ith  Edward  V.  .laeger  elected  :  proved  an  increase  in  the  authorized 

L  pip  "The  Company's  Indebtedness  for  vice-president  and  lister  M  Kea-|  capital  of  the  company  from  3.000,. 
LL  I  principal  and  Interest  to  '’erta'n  chie  secretary-treasurer.  |  OOO  to  4. OOO.OOo  shares  by  creation  of 

II  1  shareholders  for  loans  at  May  1,  .Mr.  .Jaeger,  well-known  in  New  .  an  additional  i.OOO.ooo  spare.®  of  .tl 

wppm  1937.  was  J85,229.,39  One  year  later  York  financial  cirrles,  plans  tojpar  Approval  was  al.so  given  to  a 
i|B|t  I  this  figure  stood  at  $46. M'S. 53.  show-  visit  Panada  in  the  earlv  fall.  Both  deal  and  an  option  arrangement  with 

i.  jjjg  a  r,pt  reduction  on  loan  accotint  ,  Mr.  -.Taeger  and  Mr.  I>>e  have  been  Budburv  1  iinfact  Mines  wher®  l,apa  s 

of  $38.290. S6.  I  retired  from  the  more  active  field  1  indebtedness  of  $190,094  for  mill 


NORTHERN  CANADA 
MINES,  LIMITED 

K«w  Minet  Financed,  Maa«f«d 
and  Developed  to 
Production. 

A4  Victoria  Street 

Toronto.  Canada. 


HOW  TO  MAKE  MONEY  IN 
GOLD  MINE  STOCKS 


points  respectively,  Hudson  Bay , 
moved  94  of  a  point  low-er,  as  Bher-  j 
ritt  Gordon  and  Pend  Oreille  lost  15  ' 
and  19  cents  respectively  both  being 
trkdad  in  good  volume.  Chromium  ’ 


Funds  to  Carry  on  Extensive 
Program 


to  385  Foot 
Horizon 

Taronto  B'jreau  The  Financial  Times 


and  13  cents  respectively  noin  neme  Toronto  Bureau  The  Financial  TImea  Toronto  B-areau  The  Financial  Times 

19°  rents  'jack  JA^ltTa'nd  ”  Mining  operations  at  |  Toronto,-  -  Following  encouraging 

VOrmeMI  lost  5  and'^O  Mintfln  this  ' ‘v"”  property,  east  of  Ma- i  drifting  results  on  the  125  ft  level 

Nbrmeta!  lost  5  and  6  points  in  hu  theson,  Ont..  are  to  he  extended  and  i  that  are  said  to  .iustifv  .sinking  the 

showed  ‘^deeMne  of  ^4  oomts' ^each  ‘  fTovlsion  of  shaft  to  the  385  ft  horizon.  Abbe- 

wbir*  Waite  Imulet  w-a^  traded  Si  ^  sum  of  money  by  a  !  ville  Gold  Mines,  Ltd.,  is  currently 

while  ^aite  .Amulet  a.  *  i  syndicate  of  Montreal  business  men,  engaged  in  this  work  and  the  shaft 


of  $38,290.86.  I  retired  from  the  more  active  field  1  indebtedness  of  $190,094  for  mill 

"In  the  interim  report  issued  to '  of  finance  for  some  time  i  contr’ictinn  will  he  liquidated  by  the 

shareholders  on  llith  December  193:,.  Recently  a  financial  group  headed  ,  ippuance  of  475.235  shares  of  T>apa 
attention  was  drawn  to  the  decline  by  Mr.  Jaeger  sent  Dr  Edward  ;ptock  A  ‘total  of  446.875  sh.a’-es  of 
in  the  price  of  lead  which  b.ad  re  ?ampson,  head  of  the  geological  de- !  i  apa  radtliac  will  be  sold  to  Sud- 
sulted  in  a  substantial  reduction  m  ,  P'^rtment  of  Princeton  I’nlveisitv.  to '  p.jrv  contact  at  40  cents  a  share  to 
the  value  of  the  company’s  ores  and  the  Yellowknife  di.strlcf  to  examine  j  p^p^.,,Jp  ,^i7g  7,sn  to  liquidate  other 
also  to  increases  In  both  avages  and  ’od  report  on  the  posslbilltlea  of  the  I  pahitjties  and  provide  finances  for 
cost  of  supplies,  which  had  resulted  area  On  receipt  of  his  report  the  |  ,;,p,alUfion  of  a  evanide  unit  in  the 


iTh#r^  in  only  on*  Pur*  way  to  mak# 
money  in  uold  mine  ptneka  GET  THE 
FACT-  Bl’V  and  5F-LI  Cvs  FACTS 

F.aoh  we  publish  a  Market  L^t- 

icr-— -the  GOLD  DIGEST-— which  gives 

ell  th*  imporlant  new«  and  facts  sb'5Ut 
all  th*  irnportan*  Canadi.sn  Golds  — 
Iiintor*  ‘ind  The 

prtr*  r*f  this  valuahle*  ee*^Mce — -about  ' 
whjrh  hav'*  r-reiv-d  a  large  num*  I 
bar  of  unsolicited  t^stinnonia^  I^tters*-^  ! 
i*  on  e  VAT 

FSLC  TRIAL  SL-BSC  RirTlON 
j  Tl.-  r.oi.n  nK.t..ST~ .s— ,  ,r.-i 

j  ASou*  G-oIdi  will  h*  •erf  frr  ^  weeke 
j  vnthout  rh.ifgo  •T  ^bh-alion  —  to 

thr<4*  vho  re':t'j*«t  **, 

I  Crawford, Wright  &  Cornpany 

:  tST  PAV  9T..  TORONTO.  CAN’iPA 


g6od  volume  but  moved  erratically  according  to' official 

ani  remained  unchanged  on  the  |  developi 

P*^'*®**  I  Sloping  ore  from  th 

.Ameng  the  prospect  golds  Dorval  I  to  the  surface,  to  cor 
Siscoe  was  the  only  issue  to  show  an  |  tonnage  and  grade  e 
increase  and  the  net  gain  was  2  obtained  by  .some  9.f 
fioints.  Preston  featured  the  trad-  era!  work  Present 


ing°a^nd  l[s^ted°a  b>«s''of  '>4*' cents  I  ^ths-  Present  estimates  put  distributed  throughout  the  wide  and  in  addition  provide  an  adequate '  ital  of  4,ono.0fi0  shares  of  $1  per  All  ^^ares  of"?ana  "cadillae  ind'^  when 
mg  ana  listea  a  toss  ot  .4  eenis.ng  months  ore  in  sight  for  a  .5  ton  shear  on  the  fir.st  level.  Where  the  f..„ri  ,....,1,  1  At  ti,A  o.aaI.  Uaaa  k..,  shares  of  i.apa  aoiiiae  ,inn  wnen 


while  Powell  Roiivn  was  under  nres-  j  for  a  .5  ton  shear  on  the  first  level.  Where  the  fund  for  further  development  uork.  1  of  the  stork  has  been  Issued  but 

siirA  and  recorded  a  decline  of  ’7  sort- j  .shear  was  tested  outside  of  the  main  These  ore  bodies  have  given  di,sap- 1  oon.nnn  .shares  were  donated  for 

cenfs  on  thTnerfod  I'ch  GoW  d;  ™  ^“''^uraging  pointing  results,  ^^t.easury  purpo.ses  and  are  under- I 

effned  shajnira^  posted  a  Prepared  for  a  75  ton  i  both  as  to  width  and  grade,  the  re-  "Determined  efforts  by  diamond  I  written.  ! 

"5  centf  while  MacS^  Meanwhile  It  is  Intended  to  port  states  One  hundred  feet  from  drilling  and  drifting  were  made  to'  - - 

was  *  0  no  n^s  tower  cros.scuttlng  on  the  300  ft,  the  shaft  where  the  north  wall  was  pick  up  the  vein  across  the  ^otuh  i  pf  f  a  nfl  nP/Yf  Ilfr 

Tna  rh»J^Lrvii  r sa«eH  ^  ’  vein,  traced  on  I  Mashed,  sampling  gave  an  average  fault  and  locate  the  south  vein  This  SHaKP  IlFri  INK 

and  l  hestenine  sagged  a^  listed  ^  s„rface  for  1,309  feet,  and  on  which  ,  of  $6.80  over  Si^  feet.  80  feet  fur-  work  having  yielded  no  satisfartoi ’•  wllfil\r  l/UvLlllu 


nd  recorded  a  dec  ine  of  -t  ing  and  preliminary  speelfications  drive,  results  were  encouraging  pointing  results 
in  the  period.  Lchi  Gold  de- |  have  been  prepared  for  a  75  ton  both  as  to  width  and  grade,  the  re-  "Determined 
sharply  and  posted  a  loss  of  j  mill  Meanwhile,  It  is  Intended  to  port  states  One  hundred  feet  from  drilling  and  dr 


18,  1939.  $10,000  for  25.000  share.®  Net  ;^I,  Chorees  Up  at 

by  Ma.\  18.  1939.  .md  $ll.2.i0  for  *  _  _  F 

28,125  shares  by  June  IS.  1939  Sud-  540.736  From  $?8. 897 
hury  Contact  now  holds  525.566  Previous  Year 

shares  of  T.apa  '  adillac  .ind  when  - - 

the  agreement  i?  completed  it  will  TorAnto  B-ir— u  Th-  nnsnri-'  Tim-« 
hold  1. 017.000  .shares  Toronto- Calnioni  nj;e  i.trt  jhows 

Denison  Denny,  new  company  pre-  „  j]p,  profit  of  .?40,7:u;  after  ill  rhir- 
sldent,  .stated  that  the  mill  Is  hand- 


Idsses  of  19  and  L  points,  while  Nay-  ;  high  values  were  obtained  from  sur-  j  fher  ea«st 
bob  moved  lower  with  a  loss  of  16  '  face  sampling.  'which  on 

points  Sladen  Malartie  and  Kerr  _  ui  j  i »  a 

Addison  lost  14  cents  each  as  Hard  :  approaching  the  produc- ;  feet.  A 


ther  east  a  erosscut  was  driven  results  your  Directors  consulted  Mr 
which  opened  up  the  shear  for  14  R,  H.  Stewart,  M.E..  under  'vho.se 


Rock  was\2  points^  lower  In  80od  !  non  ‘ 

_ _ *  MoAcJr,  tjaA  T.«irA  w«ir«ned  1.110.516  shares  outstanding;  900,000  i  er 


feet.  A  five  foot  section  here  av-  adv'lce  development  work  has  been 
eraged  $7  or  a  seven  foot  seetion  continued  during  the  past  year  in 


SHARP  DECLINE 
FOR  STUART  OIL 


ling  slightly  more  than  COO  tons  per 
day  ami  that  It  is  too  early  to  arrive 


ges  for  the  fisca’  lear  ende.l  Miv31. 
loss,  equal  to  appro.\iniatel>  2  ren's 


while  other  issues  in  the  section  to 
.give  ground  included  .Amm  Gold. 
Bunker  Hill,  Federal  Kirkland,  Ma- 
ralgo  Partanen,  Paulore,  Roche  and 
Slive  Lake 

Jnnlors  Are  Weak 


volume  Marlcen  Red  l^ake  weakened  shares  outstanding;  900,000  i  eraged  .?7  and  a  seven  foot  section  collaboration  with  Messrs.  .Arthur 

and  lost  11  cents  as  Wood  Cadillac:**"®  held  In  escrow,  and  there  still  $6.65.  The  average  across  the  whole  and  Harold  Lakes,  It  is  their  opitiioii 
dinned  Anoints  Aiigiteand  lelllcoe  i trea.sury  1,889,484  I  was  $4  per  ton  now  that  such  veins  as  mai  r.i.st ' 

eiiAAAd  ivL  anH  1  nnintc  recnecftveiv  I  ^harcs  to  finance  a  mill*  i  Face  samples  from  the  section  ex-  will  be  found  parallel  to  the  '  entre, 

slipped  41^  and  4  !  - -  i  tending  from  155  fest  to  180  ft.  east  Star  vein  between  the  north  and' 

Amm  fjoid  i  I  In-lovaa-vUlM- Of  the  shaft  were  good,  .Mr.  Hansen  south  faults.  Unfortunatelv.  the' 

Kiru  fnd  Ma  I  .  states.  Values  ranging  from  $J.40  Company  has  not  funds  to  undertake  | 


at  the  aver.1ge  grade  of  ore  being  ''  share  on  the  2.I.'!T.|9S  share?  ,?i 
treated  Saturation  of  the  mill  cir-  par  nufsianding  Thir-  romp'i r®.®  with 
ciiit  i.s  now  nearing  an  end  although  ,  bet  of  $28.89,  in  ttie  previoii.®  year 
some  absorption  Is  still  going  on.  Balance  sheet  as  at  May  31.  ]93,8, 

Tailings  los.®  has  been  high  but  ex- ,  "hows  investments  at  rns'  of  $i9S.- 

nerimental  work  underway  Is  ex-  i  615.  up  $3L<08  from  a  ’  ear  ago  while 


.artnur  Net  of  $30,505  Compare.*  :  pp(,(,d  m  lower  this  loss  To  date  '  »he  market  value  of  investments  at 

ir  ontiioii  $94,367  in  i  water  supply  has  handieapped  oper- :  7he  fiscal  year  end  was  $311,879.  an 

1937  ations,  although  with  the  instnlla-  increase  of  $48,620 

1  ,  '^.1  —  — —  ition  of’the  c.vantde  unit  sufflelent  'opffl  show.®  i  almont  hold- 

.  _  ‘  i  Tomsfo  B'ircau  The  Finaneisi  Time*  '  water  will  he  available  to  enable  royalty  or  share  interests  in 

indp-takAi  Ti'crmto  D.  A  fxtuart  Oil  '  o.  |  treatment  of  over  300  tons  dally.  Jt;  burner  'Valley  ^  Royalties.  Royal 
t  Ltd,  for  the  year  ended  May  31. 1  i?  now  thought  that  the  cyanide  unlt  .^^fost  Pete.  Westside  Royalties 

•>.»  I  1938,  reports  net  profit  of  $.30,806  ran  he  Installed  for  less  than  the  j  7hree  Star  Pete.  B  B  Rovaltles, 

A,  ‘r '  after  all  charges  including  provision  orlglnallv  estimated  $75,009.  Oper-  ^ommoil  ^d..  Sovereign  Royalties. 

irtitAd  to  ''f  $16,039  for  amortization.  Or  the  ating  costs  during  current  m'in«h  c  ommand  Oils.  Vulcan  Brown  \.o  i. 


$94,367  in 
1937 


FMnvBfIn  I  Inrlai-urwitin-v  1®*  the  Shaft  were  good,  .vir.  Hansen  south  faults.  Lnfortunatelv.  the 

c-iaoraao  unaerwri^g  or  i  states.  values  ranging  from  $J.40  Company  has  not  funds  to  undertake 

40,323  Shares  Taken  Up  I  to  $23  80  over  widths  of  1  to  2  ft,  this  work  which  would  cost  about 

_  I  were  received  At  a  point  175  ft.  $40,000.  In  addition  to  this  work  VIr 

Toronto  The  underwriting  on!®*®*  a"’.;,”  f  f 

40  300  Bharan  of  TciHoraAo  r  aih  ' ''’<18  slashcd  aiid  back  sampling  av-  vein  should  be  diamond  drilled  to 


I  41*1  COQ  eVta«*Aa  IT* T /4 /*» «•  n a  Sl^SDC^  ELllQ  DftCR  V’€*in  SnoUiH  CllRniOnn  nrlll^n  to  *"  *  .  *  .1_  .  *  ^  aaa  t*i  ^  *.>.  TTomA  on  RT'ft7A$4il  l,tH 

.Affibng  the  junior  golds,  Moneta, ,  ^  «we  nnder  ,h^  eraged  $7  over  16  ft.  and  5  ft  west  depth  to  ascertain  whether  commer- i  1^'"®*,’  for  the  prev,- ,  approximated  $?6.ooo  which  on  a  to-  on  The 

nlbved  IS  points  lower  on  the  ''’eek.  ^TO  per  ^  jg  35  ^  ous  fiscal  year  totalled  $94,3t-.  .  Af-  ta!  tonnage  of  h,600  tons  is  about  U  eqiPnment  waseS 

as.  Central  Patricia  and  ^oniaurum :  dated  ,er  deductmn  f  f><'l  .'oar.®  prefer- ,  pe,  ton  While  fmal  ^g'lres  as  to  t^e  rear' 

lA*.  is  ovH  in  nointe  resnertivelv  "arrj  Snyder,  Ltd.,  has  been  taken  ^  _ *1  .  .  a.,.,uaa  red  d  v  dends  of  $.35,249.  earned  .sur- ;  cost  are  not  as  vet  available,  it  ap-  ««ge.i  continuou.  n  ouring  tdp  .tear 

and  payment  has  been  reeelved.!«0  Samp  Ing  has  not  yet  been  ceedm^  - „nd  the  Otmont  -igs  «re  curreotiv 


lest  15  and  10  points  i  up' a’nd  payment  has  been  received  1^°  •  Sampling  has  not  yet  been  ceeding. 

BankfiCld  was  off  7  as  was  Cana-  j  ^  ;  completed,  but  2  ft  channels  have  "As  matters  now  stand  your  Com 

■  stock  is  the  "liption  on  a  bb^k  of  I  y‘®lded  values  of  $3.50,  $6.50  $7.70.  pany  may  be  compeHed  to  disenn- 


van  dipped  9  points  each.  Beattie  -hares  at  $2  ner  share  ever  ■  *8.40,  $12  and  $22.40,  A  grab  sam-  tinue  milling  operations  at  an  early 

and  Lava  Cap  sagged  8  cents  j  f  iciTr  i  Ple  assayed  $49.  Two  lower  levels  date  as  the  supply  of  developed  ore 

as  Reno,  after  news  of  cutting  dlvl-  P  oArAn*ttTr,AT,»  rwlH  bo  opened  as  the  shaft  is  sunk,  of  sufficient  grade  to  warrant  mill- 


dend  payment  in  half,  lost  6  points  I  Jb® 

Kirkland  Lake  was  13  points  easier!  *®  ***** 


^ne^s  have  "As  matters  now  stand  your  Com  f’""  s/.''.®;’:?  ’"educed  to  $53,278  pears  ,hat  directors'  hopes  for  I®"" ,  m’d^mlng^^h^  following 

$5.50,  $7.70.  pany  may  he  compelled  to  disenn-  from  $.v,. 9.3,..  i,ross  earning.®  for  the  ;  costs  will  he  achieved.  Mr.  Denny  ,  coL  ract  tUing  renS 

A  »rnh  sam  t’nue  milling  oneration®  at  an  earlv  i  before  wrlte-ofts  amounted  to  paid  '  ®  ’■  ’‘J;®  ^  contract,  a.king  rental 

foJ,r  le“,  K  W  ; 

i,.e,  <«  Af  cifftAient  e-rn/te  tA  warrant  mill-  ago.  Drop  in  earning.®  IS  attributed  the  mine,  with  the  raise  for  an  ore  |  ork  ons  nnateq  no.  i 


ing  is  practically  exhausted 


by  H  A  Greene,  president,  to  tbe  :  pass  between  the  4th  and  2nd  level.®  ;  Sunset  No  2. 


but*: trading  in  this  issue  was  not ;  shares  at  $3.60  per  share  by  Decern- 1 
quite  as  heavy  as  in  the  other  issues  1.  1938,  followed  by  a  block  of 

^  .  — _  !>ft  rtnn  oViarAQ  ut  51  r%Af  cVia««A  V»\.*  I 


$3.60  per  share  by  Decern- '  McIntyre  Red  Lake  Has 
8,  followed  by  a  block  of  j  Crosscutting  Underway 


Harold  Lakes,  engineer  In  charge, ' '^'*Pf'’8.sed  conditions  of  husines.®  .  expected  to  he  rompleted  within  a; 


reported  In  part; 


throiichout  the  steel  in-  week. 


No  new  development  is  go-  Seek  Modification  of 


In  the  first  six  months  of  milling  dustry  in  the  I'niled  Slates  during  !  mg  on  at  present  with  the  excep- 


with  comparative  losses.  Gunnar.  26.000  shares  at  $4  per  share  by  Toronto.  —  McIntyre  Red  Lake  average" market  price  received  ’be  period  covered  by  the  report.  jMon  of  some  diamond  drilling  which 

Jacola  VlcVVatters.  Omega  and  Mor-  ^I^rch  1,  1939.  In  addition  to  the  Gold  has  crosscutting  underway  on  ^  jg  pound'  Greene  report.®  that  all  ex- j  has  given  enronragement.  This  drill-  -v  o.  .  ,  - 

ris  Kirkland  each  dipped  5  points.  |  opDon  on  23,000  shares  mentioned  '  the  200  ft.  level  off  the  No.  2  shaft  ^j^g^  ,jjj^p  ^^p^p  j,gp  ^„pj,  g  pen.se.®  in  connection  with  the  fniiire  .  ,ng  to  date  ha.®  indicated  extension  TaroBt*  Bur..u  Th.  Fin.nei.i  ti™.. 

the  last  mentioned  declined  on  news  above  there  are  two  options  for  23,-  with  some  200  feet  to  go  before  ore  gradual  decrease  to  3.375  cents  per  ' '^f'olf'pment  of  the  company's  hnsi- '  of  the  'D"  nrebody  below  the  2nd  Toronto  —  Discussions^^  between 
6f  suspension  of  operations  until  an  f”®  shares  each  at  $2  per  share  |  will  be  reached.  The  No.  I  shaft  ts  J  „ound  on  .4pril  30th.  1938.  ]  nes®  in  new  territories  and  foreign  i  level  and  the  "A"  zone  below  the  representative.®  of  Perron  Gold  Mines 

ore  supply  is  assured  to  operate  the ,  "'bich  are  exercisable  up  to  Sep-  now  down  below  450  ft.  This  prop-  “The  drop  in  lead  price  of  2.755  f'”"!"’'''-''  "  '■<"<’'1  "ff-  During  I  bottom  horizon.  Pasralis  Gold  Mines  were  re- 


Perron-Pascalis  Option 


riiili  Other  issues  in  this  group  to  !  (fmber  1,  1939,  and  December  1,  erty  adjoins  the  Howey  operation  Lpa,,.  pp^  pound  has  reduced '  the ,  the  year  $14,961  w.n 
decline  included.  Gillies  l>ake  off  3,  | ’239.  providing  that  all  present  firm  and  is  being  developed  with  the  per- {  ^.gl„p  of  ore  at  the  mine  $1.25  per;ibe  luirchasp  of  i.oo 


(IPod's  Lake  off  4.  Howey  off  4.  Me- '  commitments  are  taken  up 

Kenzle  off  3.  Paymaster  off  4.  San  ‘  —  — — - 

Antonio  off  4.  Payore  and  Siadacona  j| - T'L 

off  life  and  1  point  respectively.  Pre- , 

mier  was  the  only  issue  In  this ,  _  ^ 

group  to  advance  and  the  stock  sold  j 

3  cents  higher  on  the  week.  j  *  1  wl  AlIUIl 

Among  the  senior  golds.  McIntyre.' 
which  sold  at  a  new  peak  a  week  Turn6r  Valley  ProrJ 
previous,  eased  and  showed  a  de-  r  •  "^r  D  * 

dine  of  94  points,  while  Dome  dip-  tasing  Or  Kate 

ped  1  point.  Buffalo  Ankerite  was  Heavy  Ha 

44  points  easier,  as  O'Brien  and  lat- 
tie  Long  Lac  dipped  40  points  each, 

Bralorne  was  off  30  cents,  as  Har-  1  Almost  like  a  serial  s 


sonal  funds  of  Jack  Hammell. 


- The  Western  Oils - 

Proration  Quota  Up  Again 


cents  per  pound  ha®  reduced 'the ,  the  vo.ti  $14,961  was  expended  in:  a  total  of  t.934.406  shares  ''•‘'t'®  ,  v 

value  of  ore  at  the  mine  $1.25  ner 'the  luirehasp  of  1,000  shares  of  pre-  represented  by  pmxv  and  183..  .->2  '  week-end  with  object  o.  seeiir- 

'  ferred  stork  which  were  rancelled.  share®  in  person  at  the  meeting  out  t'  modification  of  the  op'ion 

"The  average  assav  of  mill  feed  Director,®  have  this  year  .set  a.side  of  a  total  issued  capita!  of  2,974,765  "’bich  the  former  hold®  on  the  l.it- 
for  the  "ar  wa.s  03',  o.  cold,  -$9,189  for  the  .same  purpose.  There  :  shares.  J®  f-- 


oz.  silver,  22. Sc^  lead  ' 


TEXAS-CANADIAN 
EARNINGS  STEADY 


are  now  1 1  ono  preference  shares  _ _ _ _ _ until  Decemher  an.1  calls  for  Perron 

oiit.standinc.  Mr.  Green  add.®  that  .  ^  .  .  ,  to  issue  2,ooo,oon  shares  to  Paseali.® 

looking  to  the  future,  the  company's,®'^'®  rfrli '’nrt  ""  I'f’Pfr'v  by 

position  In  the  industry  ha®  been  i  V"  tbe  Perron  consultant  is  understood 

further  fortified  bv  Important  re-  D«l<e-l^rder  L.ake  producing  gold  ,0  have  rerommended  pavtnen.  of 
search  work  eondueted  dtiirng  the  ,  .r  about  4.l0..)0i')  share®  it  is  also  un- 

Dei elopnients  to  date  on  surface,  der.slood  that  the  ref ornmendat ion  is 


Net  of  $197,837  Compares  With 
$201,178  in  Same  Period 
of  1937 


ed  unchanged  as  Pickle  Crow  and  h  "’a.®  again  found  necessary  to  ease  j  haul®.  Afte 
Pamour  gained  lf>  and  5  cent.s  res-  ;  ihe  rate,  this  time  to  okef  from  5K7  ;awa,\'  ttie 
pectively.  1  effective  .\ugu.sl  27.  Thi.®  makes  the  ;  fates  finm 


record  a  gain.  Read  Authler  was 
off  13  cents  as  Eldorado  and  Big 
Missouri  each  lost  7  points.  Oro 
Plata  and  Northern  Canada  each 


- ""S'*”*  'rn;;;;;;  ^ortined  '  brimpo^nr  ^^Id  have  recomniended  pacnen.  of 

Turner  Valley  Proration  Quota  Up  at  56  Per  Cent  —  ’  PAPNfNrC  ^TPAHV  rear'’*'  "  ”’De"velopment®  .0  date  on  surface,  derstoor/hat  Se‘'e7onlmendnt1on‘ 

I.  Tkl-J  IT-.  1.  r»  E/1AI1IIIU1J  ljlLi/ml/I  _ _  _ .  .  and  on  the  first  two  levels  have  definiielv  ag.Tin.st  fitifilmeni  of  pres- 

Lasing  or  Kate  Is  Thud  in  Fourt^n  Days  -  ,  .  xx  d _ U_  iyieuied  an  average  mt  value  of  yni  ojition  Such  o'p  a.®  ha.®  been 

Heavy  Harvest  Demand  on  Prairies  m  i  ^  rromising  Kesuits  $18.5.5  in  gou  per  ton  across  9  ,3  ft. 'located  on  Pa.®cai!®  propertv  t®  ®aid 

_ I  *197,837  Compares  With  Beaverhouse  Lake  <*  length  of  193  ft.  to  he  erratic  and  lie®  .-it  depth  of 

~  ^  ^  - - -  $201,178  in  Same  Penod  _  Blinker  Hill  Extension  Mines  is  about  7.5o  ft  Dei  eh.pniont  could 

Almost  like  a  serial  story  has  | 'Soine  of  the  smaller  refinene.s  off  tlicj  1937  Toronto  Bureau  The  Financial  Timos  credited  with  fostering  the  revival  of  nio.st  easily  and  eeonmnicalli  he  nn- 

Mhe  increases  m  Turner  Val- I  mam  failwa.v  hue  O'"  ^071  Reave,  ho  ’h®  Argonaut  propery.  while  ,  dertakeu  front  lower  level.®  of  Per- 

roratlon  quota  during  the  past  I  }  “"8'''  ‘b‘e  'n  'he  pivahibitivf  tb  r  -in  I  ornnto.  -Beavet  house  Lake  i.om  former  likewise  was  resnonslhle  I  rf>n 

:‘eks  With  heavy  harvest  He  Arrangement  will  h.  Toronto  Bureau  Th*  Financial  Time*  Mine®.  Operating  the  old  Argonaut  '„®,  ®  V®’'’  "  . 

confinuin"  to  drain  the*  Slot-  ; '"’''Sbi  to  bring  the  rates  to  , he.se  Toronto. -Operating  earnings  of  1  mine  Iving  northeast  of  Omega  Gold  '"^®  f"'’  'be  revival  W  ben  t.ie  di.sciission  1®  terminated, 

nks  7,1m  Valiev's  renn7'?  cu.stomer.s  to  the  same  ha.sD  Texas-Canadian  Oil  t'orp.  dining  the  is  a  mining  revival  in  the  <'f  'be  1  obnrn  mine  the  way  will  have  been  clear.-d  for 

again  fond  ne'7ssari,oeas7  f"  I’o  three  months  ended  July  SI.  1938,  r.arder  I.ake  area  that  has  been  -  div.deud  pavment.®  by  Perron,  under 

•■••rT'’  P'r°  ?  .  v  "" 

August  27.  Thi.s  makes  the  fates  from  Calgarv  to  the  ('oa®t  and  '‘^®  '®'®'  PfoRfa"'  'bat  has  met  with  some  Sharply  From  Last  Y«*ar| -  -  . 

nerease  in  fourteen  days  the  ’b"  fireat  l.ake®  will  come  up  {or  'Ji  'be  same  jicriod  of  last  year  with  measure  of  siieces®.  Premrer  Gold  -  |'•zeeho®!nval^a  $600. ''IM,  Cmte-d 

on  quota  having  been  boosted  Pt'oi'ahly  siig  net  before  depreetation.  depleiion  or  Mining  t  'o.  and  Tobiirn  Gold  Mine®.  Ottawa  Export®  of  copper  during  I  States  $499. '>17,  .N'etherland  -  $36.5. 

17'>  to  4Se7  August  '>0  'and  'b"  'liimen  will  he  in  the  r-'ederal  Ineonie  taxes  amouniiag  tocgg_q,^j^n  subsidiaries  of  .-American  the  month  of  July  were  valued  at  218.  .lapan  $2ol.6:;''i,  German.'  $154.- 

>  51'  r  .August  27  '  ThV  latest  '"'’Rbhorhood  of  !»u  rents  a  barrel  t-  .5197,839  or  9  cents  a  sbiire.  In  the  !  ynieltin 2  and  Refining  Co  are  Joint-  .$4.f*42.9pn  compared  w-ith  $3.S28.don  S19,  France  8109  ■;5;.'  \orwav  .$47,- 
>e  w-tll  allow  Turner  Valiev  ***'^  head  of  the  i.akes.  quarter  of  the  previous  fiscal  jy  direeting  and  financing  opera-  in  Tune  and  $6,949,069  a  year  ago.  322.  Belgium  $43. '>19.  Itali  $11,973, 

;o  flow  around  39,900  barrel's  i  Last  week  VenorteT  "Aihena's  Mm  ''®’”"  "®''  ""  "’®  basis,  wa®  g,  ,hp  property  for  the  p'lr-  The  chief  purrha.sers  la.st  month  Sivlize-land  $28,966,  Poland  $n,l3.«. 

-e  I -..a-  ii--’  v-^  r.-  $201,178,  (>r  9.91  I'pnt.s  a  share  pose  of  putting  the  mine  info  profit-  we-e-  Fnited  K'ngdom  $1.5 12. ,525.  ,  .New  Zealand  $16,993 


Ot  19J7  I  Toronto  Bureau  The  Financial  Times 

—  - -  !  Toronto.  -Beaverhouse  Lake  Gold 

Toronto  Biirrau  The  Financial  Time*  Mines.  Operating  the  old  Argonaut 
Toronto. —Operating  earnings  of  i  mine  lying  northea.si  of  Omega  Gold 
Texas-Canadian  Oil  t'orp.  (luring  Ihe  .Mines,  is  ti  mining  revival  in  tlir 
three  months  ended  Jul.i  31.  1938,  Larder  l.ake  area  that  has  been 


-  -  |'■zerho®!oval^a  $999. '>31 ,  t'nited 

Ottawa  Export®  of  copper  during  j  State®  $499. '07,  .N'etimriands  $365. 


Read  Authler  was  ‘  v-'v  ■'>>uvf  'aiiey,  - 

Eldorado  and  Big  ''R‘‘8  flow  aiound  .>9,900  barrels:  Last  week  reported  Allierta'.s  Mm 


daily 

M  hilo  no  statement  is  as  x'et  avall- 


i  l.ster  of  Land®  and  Mines.  Hon.  N.  fv.  '■ 
Tanner:  ‘5'®inee  Septemher.  19.3,5.  .■>:•  Grosf 
wells  have  been  completed  in  the  T'lr-  led  ■$; 


year  net,  on  the  ®ame  basis,  was  tion.®  at  the  property  for  the  p’lr-  The  chief  purchasers  last  month  Sivlize’-land  $2' 
$201,178,  (>r  9.91  I'pnt.s  a  ®hnre  pose  of  putting  the  mine  info  profit-  We-e'  Fnited  K'ngdom  $1.5 12.52,5.  ,  .New  Zealand  $ 
Gross  income  for  the  riuarter  total- _ 1 _ 


led  .$26,3. 34;>  as  eonipaied  'vu'.i  $'.'61.- 


dipped  4  points,  while  Mevittte  Ins, '  aMe  as  to  how;  the  Royaiite  p.po- '  ^ w^L  I  :^:nr;7;;am 


3*/fe  cents  on  the  week.  Goldale  eased  I  handle  this  flow,  when  ,  have  been  drilling  in  1938. 

’i/fe  points  as  Bobjo  wa®  2  points  51 proratmn  was  put  into  effect,  “OutEide  the  Turner  \'a!l»y.  foui  j 
easier  Temiskaming  was  off  IV4  ;  there  were  widespread  reports  that  i  wells  have  been  completed  and  7'  j 
points,  w-hlle  Anglo-Huronian  dis-  'he  lines  were  overta.xed  However. '  have  been  drilling  for  .some  time  dur- j 
played  steadiness  over  the  period.  this  met  with  a  quick  denial  from  .1.  1938,  making  a  total  of  iso  we)'- 


Bro'wn  Oil  was  the  only  issue  to  -j .  “The  Rovalite  eomnnnv  hna  '  $■‘^9''  Penou  me  resuii  er  an  iri' I 
record  a  gain  in  the  western  o'ls  P®J"  ^  ' '’'■’"’ng  is  shown  by  the  ml  piod'ic  I  ilucti 

division  and  the  stock  advancing  2  if.  ^  **ll'‘*  provide  pipe- j  p,,,,  ,he  year  ending  Aug’iat  .81.  b;i®i.® 

cents.  Rovalite  was  traded  in  odd  '■“®,®^*’.®®‘‘>' ^be  field  I  isss,  there  w-ere  produced  1.271.9.3;  | 

lots  on  closing  day  at  4314  and  Up,.  .  Pro'f'iction  which  would  meet  mar- ,  barrel.®  of  oil.  For  the  vr.ar  endin;  1 
ed  a  net  decline  of  3\  points.  Cal-  :  ':.®  ,  '"Rdulrements  and  the  company  AuRust  .31,  19.37.  the-e  w.re  produ-ed 


this  met  with  a  quick  denial  from  J  '*"8;  1938,  making  a  total  of  169  -.veit- 
H  M6l>eod.  Rovalite  president,  who  I 'bat  have  been  drilling  >n  the  thre,-. 
added  "The  Rovaltta  enmnonv  hBB  '  Period  The  result  of  a])  ibic 


This  ’•esuli  was  achie.ied  in  'he  fare 
of  the  fact  that  during  the  greater 
part,  of  rhe  quarter  production  from 
the  corporation's  Ea.st  Te.va.’  opera- 
''iins  wa.s  confined  to  five  d:iy?  per 
week.  In  the  previous  year  pro¬ 


gary  and  ETdmonton  was  14  c^nts 
lower,  as  Texas  Canadian  dipped  19*^ 
points  Home  Oil  lost  8  cents  on  the  - , 
week,  as  Okalta  moved  off  5  cents.  „ 


w-ill  continue  that  policy.' 


;  drilling  is  shn-wn  b>'  the  ml  pro.iur  j  iluction  was  on  a  seven  da^  w-eek 
I  tion.  For  the  year  ending  .Aug’iat  31.  basi.® 

'l938.  there  were  produced  1.271.93;  |  p^grticaU'  all  of  the  lor®  in 
barrel.®  of  For  tbe  vr.ar  ending  I  j,,.  rurtail- 

.August  .31,  1937.  there  we.-e  prodimed  *  in  i.-  -t  T  .  e-  >- de 


CREATING  WEALTH 


;  1.948,982  harrfl.®  and  still  withoio 


D  is  expected  'hat  the  Conserva- !  J’"''  ’  V"''®''’*''’ 

tl.on  Board  wH!  announce  the  new  po- '  'he  pnvductmn  jeached  'hr 


tential  figure®  for  T’lrner  A  alley 
well®  sometime  this  week,  after  this 


siilendid  total  of  4,1.57,81 7  barrels 
oil  with  a  quota  of  ari)ro\:mately 


Share  volume  in  this  section  was  column  h.a®  gone  pre.®.®  Testing  of  P'"’’  applicl.  Potenual  production  | 


uient  in  Fas’  Texa®  wa.®  made  up 
bv  earning.®  from  pvoduct'on  in  the  ’ 
corporation's  other  hoMing®  in  , 
Loiii-siana  ami  Arkan.®:,®.  which  were 
acquired  rlunng  'lie  I'leyent  caleu- 


H.  W.  Patton  No.  1  Well 


i  bottom  hole  prc.®®ure.®  ha.®  'neen  com  non  .ovei'  12.009.999  h.irrel::  pe, 

.  pleted  following  n  bieh  the  Board 

I  went  into  a  conferenre  with  members  "Reside.®  this,  the  presen'  gov>>rn 


produrtioii.  25  per  cent  wa.-.  ouijiiie 
of  Fast  Te\a®  last  month. 


I.  Now  in  Production J":'," 


Toronto  Bureau  Th#  Financial  Time*  _ _ _ 

Toronto,  —  The  H.  M'.  Patton  No,  a  good  deal  of  interest  hu®  been 
1  well,  located  on  the  recently  ae-  ’  aroused  among  \Ve®tern  .)il  follower® 
qulred  299  acre  lease  in  I'laiborne  bver  the  fortheouiing  v  i.®u  of  Sir  Fri 
Parish,  Louisiana,  of  Texas  I’ana-  "ari  Beatt.i  to  '  al.ga!,'  for  >iio  pu- 
dlan  Oil  rorp.  ha®  come  into  produe- ;  P-- 

tion  flowing  ,9  barrels  an  hour  |  oi.viou®lv  'b-  ',u..®tion  t.®  be  di... 
thrOugh  8  one-ineb  choke  accord- 1  „.jH  j,.,  .1,^,  „f  •ate®,  a 


of  the  Alberta  Petro'euni  Prodiieer®  men"  has  '.arkled  'he  problem  of  -h- 
Association,  probnbl.i  to  fiinke  epormou?  ga.®  and  pre.®®ure  wri:'ag“ 

rangetneni.®  for  the  long-a w.aited  nii-  ,  P'’“  and  ga.®  con.servation  board 
nouncement.  ®et  -jp  bv  ..ur  governmenb  I  am  sure 


ing  to  a  wire  from  P  D  Rowlen.  *  ®uhirct  -.i-h'-  b  ha®  ran.-eil  ma'.'v  arg-i 
president.  This  is  the  seeonti  well  j  merits.  hrouslT  niiin\  recrimination' 
brought  into  production  b.i  the  cor- i  “sn  the  hea-i.-'  of  the  railivav®  from  i  a 
poration  in  the  past  few  da  vs  in  this  '  b*'l  oilmen  Fir®'  pom*  'o  be  •hra.-h'd 
district.  The  plans  are  to  drill  three  i oroi.ahlv  be  tha-  of  bavim: 
mor*  wells  on  the  ad., otiimg  acreage, ,  „  P-ovincec  Th-® 

one  to  each  40  acre?  The  u  hole  ,  ba®  pom'ed  -up  before  tha 


Will  ’fi  nn  or-iprly  J  Tomntn  RlirpTii  Thr 

four  gi-fii'  -n!  fioM-:  and  Mia,  i®  mo®’ |  T„,-nnto  Tho  1 
.lr.®irahie  an'!  tie.  e.®®ary."  ,,  Inea'-ri  on 

AiiiVher  ,<tep  lonard  ge-img  oo-,  , 

.ctf'i.'tmn  of  Briti®h  American  ''>91^’''.^,  ^  '' 

< 'ofUT'a  V','.  5 1  '!'l  ifiri?!!.  I /jti  if-ia  Tip , 

t5'ilaa:‘v  unde-M-fiv  w.a ®  *aken  th'-i  dian  0‘1  *  tern,  ha® 

•'■'ek  when  the  c’alg.nri-  ‘’itv  ■  5vin<  '  j  duet  ;on  flowTlg  79 
passed  ’hr  zotc’ig  r-y  in-v  in  .'onne  '  ,  'hrougb  a  ''ue-nv’h 
•ion  with  'he  plan''®  Tht®  "'''jipc  ,,,  „.jre  f.-on 

non-  go  to  'he  Aliniste!'  of  M'lrUCipa':  q-pc.,  . 

Affa'rs  'or  approi-.al.  f-iU.m.  ing  wh-- b  :  j  _  "  J 

•b®  company  "'ll  .®'sr'  'he  ae'inc'  P.ough  'U-o  prorluc 
I'';:-'!  pg  which  I'a’co""  ivne  .'-i  'to  -  Oorytt-'C  in  t’p,''  pa 
pi''>v®H  some  '-.VO  n'o  —  'i'’  it*  ’h’..®  cjisfrlr'  Tctc  pi 


R'  i  Texas-Can.  Gets  Another  j 
iVe  i  Producer  In  Louisiana 

4*n'  J  Tornntn  Riirp->ii  Tlir  1  i iw i .i I  Tirn^s 

o®‘  I  3'ornnto  Tho  H.  A''.  Patton  No. 

,  I  well.  loea*“d  op  'In-  ren-ntl,'  ac- 
j  qiliretl  209  acre  in,'-,®,'  m  <  laiborne ' 
-r  ;  I’ari.sh.  Lcniisi.ei’a,  of  Te\  i®  'ar.a- 
h'- 1  d’.an  0''1  ''oi-n  .  ha®  conic  into  iirn- 
n  'jduetion  flowuig  70  barrels  an  hour 


block  should  be  completed  before  the  icometime.®  there  are  inequitable  ar-i  recent  visi’  of  .vi-  Ma-=hai'  Fi 


end  of  September. 


rangements  which  seriously  handicap  I 


(Fontinued  on  Page  I'.i) 


‘hrougb  a  cue-nv’h  e'huke,  ;p  cord 
ing  to  ■'  wir-*  f''”m  P  D  Roi'len. 
pirs'dcT"  .he  fCf'ond  well 

hi  ought  'Uto  production  by  the  ro’ - 
no;--,M"c  10  tji.-'  pa.'t  few  li.c-  in 
•hi,®  distrir'  T'oe  pl.ino  are  •-'  'irill 
thi'c,'  ni'ire  \>e!ir,  pq  (he  adio'uing 
acreage,  one  'o  each  49  acit  '  'fhe  ] 
'vhole  I'lock  should  be  completed  be-  j 
fore  the  end  nf  September. 


•  The  ever-increasing  world  demand  for  oil  compel*  attention  to  develop, 
ments  taking  place  in  Alberta's  Turner  Valley. 

In  this  development,  Anglo-Canodian  Oil  Company  is  ploying  on  import¬ 
ant  role,  its  group  of  11  producing  wells  accounting  for  over  32%  of  the 
field's  total  daily  potential  of  52,564  borrels. 

Deliveries  of  crude  oil  from  the  Company’s  group  of  well*  In  July  set  anew 
record  of  172,565  barrels,  bringing  total  production  from  these  well*  for 
the  first  seven  months  of  the  current  year  to  592,451  borrels. 

Development  of  Turner  Volley's  resources  is  creating  new  wealth  for  Canada. 
The  shares  of  Anglo-Conodian  Oil  Company  offer  on  attractive  opportunity 
for  investors  to  participate  in  the  continuing  growth  of  this  new  major  industry. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West.  Montreal,  P.O. 

Branches  in  th#  principal  eitiee  oi  Canada 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

ARGOSY  TO  FOR  III  ,  Over- the-Counter  Mines 

^  Uniuted  Mi.« 

SUCCEEDING  OLD 


■  REPORT  DRILLING 
-  RESULTS  MORRIS 
’  KIRKLAND  mines: 


ORIOLE  MINES  TO 
CONSIDER  SITE 
MINE  PROPERTY: 


Mining  Market  Record 


By  F  O  HEARN  4k  CO. 


Week  Wednetday  High 


Old  Shareholders  to  Receive  One  I  zone,  .trik- 

iAT  ft  f  r-  I  »-  /-VI j  d».-arpp<5  easf  of  north  lo^atoil 


New  Share  for  Each  5  Old 
Held 

TO  RESUME  WORK 


Bl  Dh  ALO-BEAJtDMOni:  Work  | 

>  v:  on  et^heduV-  on  th^'  (Bv 

Hill"  \-pin  In  No.  4  zone  on  the  Buf- 
alo- lictirdrnorv  Gold  Mine.-  property 
M  *  h'^'  Hear.Jrr.ore- l/onp  La**  area.  Six  Amo? 
,'J'liTionaJ  known  parallel  zones  strik- 

nrr  C|i  H.-'n-oae  ttfavF  W  Vn''OO.jr. 


Unlisted  Mines 

(Bv  Draprr  Dobie  A  Co.,  Toronto! 
Rid  I  -MrC  Wfbb  OA  c 


on  'hr  main  propi^rty.  hrmfr  pro- 
rarrrl  for  diamond  drilling.  The  No.  Athnna  . 
I  .1  f.rtnc.  running  parallel  and  Ivlng  P 

i  directly  north  of  the  No,  I  zone  when  r., 

favorable  ta.'ojlta  have  been  repor'ed,  Brr.?for.i 


o\v  brine  drilled.  The  first  hoi 
hip  zone  h-ru-'  encountered  16  fee 


Aid  .All.  .MrC  Wfbb  OA 

17  I7'.5  MeCuaij  04 

01  014  M-A'tifK  02: 

02  0.1  .Magnrt  C 

at  Mari'irnf  07 

71  22  Mir'ir,  Bird  10 

?o  Martin  Af- 

0.0  fw  Mirgar.t  R 

01 n2Vj  Meffatt  H  O.Ai 

01 .07' a  *  Monarrh  02 

nr-o  OlijIMnnjhla  OOi 

0,0  I  Moshar  .  72 


04  fO 

02H  01  ij 


iviAaL/iiii'  iriiiicj  ifiiiiL  rnvf  LAI  I  Acm' yon 

-  ..  —  - —  .Augite  Pore  Mine*  Ltd 

To  Suspend  Milling  Operations  Col.  MacAIpine  Will  Form  New  ^mm  clid  Mmea  Ltd  \ 
Pending  Further  Development  Company  With  3,500,000  j  Anglo  Huronian  .  . 
at  the  Prooerty  i  Shares 


Toronto  Bureau  The  Flnanclftl  Timet  on  th:?*  ha*-*  me 

ToroDfo  \nprova;  of  the  sale  of  bn  mineralized  cire. 
fipset?  of  Arco.st  ('fold  ^[lnes,  now  in  diamond  dnlllnc  i, 
^  u.  I,,,.,,-  multaneou.slv  on  the  c 

Kankruptey,  was  gnnted  h>  .In.-tiev  tmn„ 


02^3  Nor»h:^hort*  02^i  ^2''s  {  mC'nThs 


■>k  oji  applioaM^n 


r»iani-‘>rid  finlllnc  ia*?  p^^cpedlng  si- 1 
mul!;in«»nn.‘5!y  on  tho  ^v'^mpany’s  second  ‘ 
p-i.pcrt'  located  immediately  «outh  .d  ] 


G-eo.  Wilioughy  .Approval  of  the  .sale 
was  gi\en  by  .shareholder.s  a'  a  .'Tp- 
rial  rnee'icg  on  .\asu.<t  IS'h  A  nee 
eompan.v  is  to  he  formed  bavinz  an 
•iijfhor'.zed  capita!  "f  :;.ii|iii,iniiiii 
share.s.  >1  par  val’ie  of  which  Vr 
go.sy  tviil  receive  r.0"."ci'  .-hai'C'  '>’■  a 
basis  .of  one  new  fm  etieh  five-  old 
held.  The  debt,  fnt;!!’in^  -.iv.iuvi 
will  he  liquidated  h.'  "h.-  n.  u  com¬ 
pany  hy  moiithh  paynier"-  "f 
obii  for  fo'ir  month-  ,'i'‘.-c  i  i'  fje.'i 
tion  of  The  ac'cement.  .ef"''  wlimh 
the  remainde'  o'  stb.'i.cOo  w  ■'  he 
p.'i'd  off  in  eight  .oou-ii  montn.^  .n- 
.staiinent?  .An  iird'"' "”'nr  and  op. 


Air.  Beaton,  com 


Hi  [mar 

R-ar  rrr^gt 
'  >ntrsl  r> 

'  an-ialva 
I  Arlury 
^iernr 
*  oin  Lftk* 
r-r«f.ent  K 


pany  engineer.  Is  e^pp.-ted  to  arrt ve  w  mn  La>« 
M  Toren'o  next  week  with  preiiminar.'  j  '''-e»err  K 
-epor*.-  -in  this  w'ork  and  additional 
reports  on  ‘he  work  accompli-hed  on  I  " 

'he  main  property.  !  !ieir»r'  r 


tion  agreement  ;■ 
T ol.  Thompson  - 
to  provide  '■As.t.e 
ed. 

It  is  learned 
work  op  'he  r'0|i 
wa>'  ininied  .re'' 
m'ne  maria.-':  ■  f 
.vliiios  •■=  'o  '.'k' 
•he  Arto-i  .TTiii 
fo.-  ‘he  pi'oprr'; 


1.-  hpet.  made  w;»h 
n  ’  "  --h-are= 


■  . 'll'- P' 'oti  of 
■'  ■  '.-ct  'ip, - 

K  ithe-'o'-d 
\  op  T;  \  f-:  tq.'ilfi 
er  ,):;ccnon  of 
!  iriivc  ..hortl' 
hiako  prepara- 


nr.A.VT  '-•ADlLLAr  --  peane  <'ad- 
’."ae  Mm'ng  t'orp.  i.s  continuing  th< 
diamond  drilling  programme  on  the 
Ma'-pej---  Malartic  property  which 
b.-iri  under  option,  and  the  ninth  hole 
1=  now  being  drilled.  The  campaign 
has  no'  been  attended  -adth  any  ap- 
ri-ee’able  amount  of  succettf  so  far. 
:•  !=  reported,  although  .some  value.' 
.ve;o  .'.]•  '.n  ‘he  7th  hole.  The  work 
p'oeeed'ng  in  the  hope  that  add- 
•lona!  holec  will  encounter  pay  ore 
The  Harpers  Malartic  jrround  adtoin.' 
•he  property  of  p-jbulsson  Goldfields 
■'here  dri'line  ha.s  already  encoun- 
•ered  some  s-ood  ore  seotion.s. 

I.Ah’E  DVE  ^T'J  T  niamond  dr'b  j 
hole  -Vo  17  on  -he  I.ake  Pufauit  Miri“s  I 
r,r..peo,^  adi.'dn  ng  AVaite  .Amul“t  in- | 
•er-e.  red  t"‘0  ooft  ,«oot.ons  oS  is  feet  .t  i 
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Pending  Further  Development  Company  With  3f500«000  j  Anglo  Huronian 
I  at  the  Property  j  Shares  I  Amtfi>id '"olid  .■,'  i.' 

!  MAY  DEEPEN  SHAFT  TERMS  OUTLINED  Azt«  .V  ;; 

:  _ _ -  _  _ _  Bankfield .  ,  . 

Toronto  Bure,iu  The  Financial  Timet  Toronto  Bureau  The  Financial  Timet  Bagamac  Rou'm .  .  . 

Toronto  The  diamond  drilling  |  Toronto,  -  Shareholders  of  Oriole  Bea*t,'*Go!d  !!  i!  !!  ! 

programme  narried  on  during  the  -^liRbs  at  a  special  meeting  called  for  Big  Mi.stourt . 

past  three  month.'  on  the  .Morris  September  Rth  in  the  Royal  York  Bobio  ..  ...... 

Kirkland  tloid  Mines  property.  Hotel.  Toronto,  will  consider  plans  c"  Ltd.  ! ! 

■which  was  financed  by  Halliwell  sale  of  the  company's  min-  Buffalo  Can  &.M  ..  ..  .. 


TERMS  OUTLINED 


!a  report  has  been  made  to  Mining  formed  hy  Col.  f  .  D.  H.  AlacAl-  j  “ 

:  ifyojects  of  'an  a  da  I/d..  manager.' ■  Hnder  the  terms  of  the  agree-  &  Ed  ..  V. 

for  Halliwell,  hv  H.  Hojikins.  geolo-  ^  new  3..5no,onn  .share  company  Caimont  Oil, 

gist,  under  who.se  direction  fhe  he  incorporated  in  which  Oriole  t,m  Malartic  C  M  , . 

1  •  J  -!•  I  Afinps  will  rppplvp  1  000  000  C^Htrsl  Forcupin?  .  . 

work  w^^s  oarned  on.  Pendinz  roiv';^^°Y  /  ^  '  u  ‘  u  ‘  cariboo  Gold  Queru 

sideratlon  of  hi.s  report  bv  Halit- cOn.nnn  new  shares  will  he  castic  Trchcway 
well  directors  only  a  small  amount ;  MacAlpine.  one-  Central  Pat  Cold  M. 


"^‘^jof  work  is  being  done  on  the  pro- ' 15c  a  share  and  the  remaind- 


in  perty.  The  mill  is  now  being  cleaned  Con.aga.  .  .. 

%  up  and  milling  will  be  temporarily  l  to  he  completed  within  five  Coniarum  Mire,  .. 

a  |p«d.d  („  ™™.-h  ,o  .  irprpr^rp,'i!.i;: "  .dis^i 

1,000,000  shares  in  four  blocks  of!  Davie.  Petroleum  Ltd 


•  .''n.'  fo-  il  rr'u  rd  u-'ll’n:  and  .•'tart 
,1  iu;"''p'  o|  |v,wii  dc'oiopment  on  ^ 
•!,.  V'om'iTi  H'.'.y  •  T  lerome 

'ake  o',  oi  'hv  management  of  ,,,,  j. 

the  R.'iAen  F. wr  operafon  in  the  17  „•, 
:.,riie:  I.akr  .iie.i  nn.i  , 

T-.  ',,,:  ,i-i;png  vii!  be  carried  ont  "'ar 
‘he.  n  imhc:  one  vein  which  h.a.'  1 
:  o.T.'ii'r  d:''.;;,ng  'iidicate  a  length 
,,  -,Mc  f  ,,f  ,,.p  ciwr.'igir.g  .?1-’  per  , 
'.,ri  O' r-r  •s;d’h  .if  I  '•.  .jown  to  depth  !3od 
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F»«t  Mftl^rtic 
r  alconbridge 
Fad.  Kirkland 


iro-,  Holn  No.  j  f 
‘Oiph  of  Xo.  in 

bo'iridar.'*  with  |  AE>gVNAC-Qt.  K 
■An-ithpr  hol^  j  -\dvis*»p 

.  far^hor  south  respert  to 


Share  Options  and 
Underwritings 


ADAN.AC-QI  EBEC  MINh;.«  LIMIT-  ‘ 

ED  —  Ad  vis«p  90  flay  f'Xtrnsion  ^irani  j  3*  laierfU  ^^xtent 


11  1*1,  r  c  -AA  r*  A  J  payment  to  be  made  within  3^1  Dortal  St^coe  , 

f  t  1  ^  The  new  company  will  re-  Eldorado  .V 

03  of  2,000  ft.  F  ve  holes  were  grilled  E,„  ..  .. 

’J.  to  cut  the  1211  bre.’tk  which  "-.as  ,  ,  j  Falconbndgc  ..  .. 

"'’non  "er‘"  !  Oriole  is  to  grant  Col.  MacAIpine  F:;und'"a'tIon"”pai* 

0  2,000  ft.  depth,  and  the  following  .  ^  purchase  09.208  of  its  Francoeur  . 

"'’"C'T  -  ^  "  l.-ifio.ooo  shares  in  the  new  company  " 

11  O 'V  ’’7^  ^  f  T5r  per  share,  •with  the  option  to  i  cold  Belt 

02  51' 0  acro's  T-  feet  and  exercised  not  later  than  one  i  God  •  Lake  Mine,  .. 

03  '*<.<0  over  4  feet.  In  addition  there  after  the  balance  of  the  1,000,- 1  •  •• 

IS  eviacnce  of  a  break  parallel  and  pop  shares  have  been  released  from !  ^  " 

n  .some  20  ft.  to  the  south  wh  ch  re- ,  escrow  I  Graham  Bou""u?t  V. 

^  turned  lalue?  of  ?  '»4.  v3  4S  and  j  The  new  companv  i?  to  Oriole '  Gold  ..  .. 

~  -35.25  over  widths  of  2.t  ft,,  12  ft. ;  Mmeg  *5  034  to  pay  its  pre.sent  in- 1 

I  and  4  ft,,  rospecfiveli  ^  I  debtedness  and  to  loan  it  .sufficient  cunnar  Gold”*.  ”  . 

Fe.iilfs  M  ere  Mixed  i  monies  fo  maintain  its  corporate  ex-  Halcrow  .Swa\ie  M 

The  1203-4  break  intcr.sected  m  13  iR'fPfR  while  any  of  the  options  re- 1  •  ' 

„„  drill  hole,'  at  depth.'  from  125  to  main  in  force,  provided  that  the  total ;  HaJsai  Oil, 

TOO  ft.  below  the  1250-ft.  level  and  loans  shall  not  exceed  *7,500.  j  High'vood  Sarcee.  .. 

over  a  lateral  extent  of  8no  ft.  was  The.se  loans  pe  to  he  repaid  as  ;  HoUirger  Cons . 

.7:1.1  found  to  continue  down  almost  ver- .  as  the  option  on  09,208  is  exer- j  HoC”  *Cold 
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share."  at  prices  from  .sc.'to  me  under  tirally.  ,ci\  of  the  holes  yielded  no ,  t'lFftl- 


has  hrop  mmp'e'pd  bt  T/enore  Kirk¬ 
land  Gold  Xf  ups  whereby  .a  responsible 


A  deal  ■'^‘■'"’ment  April  4.  Hdis.  .64,2lil  shan 


Homestead  O . 

Howev  Gold 
Interna'ional  M,  Corp, 


lod  That  *he  'umine  company .  .i'  pre.sent  undis 


:,.r,.pn*  pl.in  ■' 

grej'e-  do: 
Lk!  por-sihiliT'.e 
t  700  ft  ea.s'  o' 
a.nd  in'cr'cenin 
le.ngth  ::-■  .t’.'" 


'  tiii.s  .showin 

determine  it 


ha\e  been  pun  hased  b\  the  optione. 
Tho.s.  Ftciliy  Investments. 

BARBER  I.ARDEK  GOLD  MINK 


k  fif  rorripan.Y.  af^rord-  — Advisp.s:  nptjop  ncj'* 


‘  \Tln  ’u'?  abnnl  ^  .cfM'rf’tarv-trpa- I i4th.  on  CAO.noA  phato.y  at  pri 


f  lOr  ha-s  hern  terminatr<l. 
hares  purchaijpd  by  f)ption»  p.  < 


onp  th^'  rn;iiu  No  2  vnm  ’•  hlsinned  by  th*^^  r^rnpan:  i ba-s  hern  t 

-yfA'-nH  Glnn?t  tv,ic  ' TTime  Rnd  oherk  the  1 -'nares  purchai^ed  by 

Id  in'cnemns  gio.nd  ••^long  th  s  The  property  formerly  i  ,  ,  ,  - 

.ng.h  .:  .7  t"  be  tCs'Pd  by  drill-  Gold  Mine.®  oom-|  K-kTTEU\  GOLD 

St-  prises  1  claim."  in  Catbertne  township.  |  "-'i"-  -Agreement  .At 

If  encour-i gemenT  1?  received  from  Flost.’n  Creek  area.  Larder  Lake  min-  'bares,  price 

illing  No  1  vein  a  .'haft  will  be  Inc  division.  Building,®  and  equipment  I  7'*'  l"■“n  a.s-igned 


drilling  No  1  vein  a  .'haft  will  be 
.sunk  on  the  orcurrenre  utilising 
steam  po"'er  and  i*  i?  hoped  that  by 
rioxT  .spring  'he  i  onipany's  own  hy¬ 
dro  power  de'^elopment  will  he  com-  . 
plerpd  and  underground  work  on  No 
1  vein  proceeded  f.ir  en,-,uvii  ^pd 


BATTERY  GOLD  IM.MITED  _  Ad- 
vi.ses  Agreement  .Aug.  ;nd.  coeenng 
4;i.T.ri.iii  -hares,  price."  from  l.sc  to  7.'ii  , 
ras  ln-ep  a.ssigned  bv-  the  opMone.?. 


ciirrencp  utilising  'wp.rrted  to  he  in  goo<]  condition,  i  'lalcolin  to  i 'atero.s  Limi 


.An  engineer  Is  now  checking  cond: 
'i.on.s  on  The  property 

STAFRATT  MIXES  —  Another  dia- 
tfiond  drill  hole  put  down  on  the  south¬ 
west  epu  of  'he  ore  zone  -on  th® 


.supplacted  with  or®  'rom  .\o  2  vein  ra"  Nfines  property,  formerl.v  the  Stai  - ' 
•hat  milling  operaiionr  can  he  - '‘ft'-ttlsen.  and  winch  is  being  devei-i 
-.a-, 0,1  •  opesl  bv  F'aulkenham  l.aJie  .'ioid  .Mines. 


■HAN  YELIX-tWKNIFE  GOLl'!„„rtp 
LLMIFF-D  Advkses  Agreement  .I'jn  j  .  , 

6'h.  "  'h  Milton  Elynn  cor-erinc  enp  1  dea elopnient 
O'"'  .-bare;.-  a'  prices  from  22.  t..  2.'.  I  breaks  inter 
h.-is  t..  .  11  extended  for  3  mon'hs  froio  ■  aut  iR  the  ! 
.'.ugii.st  IR.  1338.  !  break  next  i 


iharv,-  values  of  interest,  while  the  remain- 
lonee.  seven  gic'e  'alue.'  ranging  from. 
.?3  15  to  .?n.,s.6  oxer  widths  of  from; 
nne  fo  fm-  feet.  The  I2itr<  break  fhb 
•nieii!  ft.  south  of  the  shaft  was  cut  in  ' 
pri'-.  three  hob  s  "  ith  'he  best  intersec- 1 
18,011"  tion  being  .tlooa  over  1  ft  Two; 
Kn'li.  holes  intersei  'cd  the  I2b2  break  hut  j 
low  value.'  were  obtained 
•ermg'  Hrom  the  result.',  of  the  drilling,' 
o  7,3i'  i  the  report  s'ates.  it  is  not  po.=siblp 
ionp.7.  wo  block  out  ore  cither  as  to  ton-' 
'ed.  Inagp  or  grad"  However,  ore  is  in- j 
Jdicated  altuough  the  quantji.x  and 
'"THl’  grade  can  onlv  he  .ascertained  by 
i  development  '.vork  Of  the  fourj 


to  ha\e  these  claims  transferred  fo 
the  new  company,  in  consideration 
of  allotment  of  I25.bb0  new  shares 
Balance  sheet  as  at  August  15, 
1938,  accompanying  notice  of  meet¬ 
ing.  shows  current  assets  of  $8  and 


MUCH  WORK  DONE 
RENO  GOLD  MINES 

No  Commercial  Ore  Yet  Located  | 
on  Number  5  Reno 
Level 


•spetl  by  F'aulkenham  l.aJie -Gold  .Mines.  '  R'tA'cHOHE  GOLD  AfTNEP  L' 'f 
has  lieen  complored  g’ving  a  xalue  of  IJEF'  B\'  Agrpement  Augu.'t  18tii 
$l"..s"  in  gold  per  'on  acro.ss  a  xxtf.i'h  *  harles  *.  ant'.x'eli  of  Foronto  agreed  ' 


breaks  intersected  the  most  import- j  -  O  •  r  c 

tint  is  the  !211  break  with  the  ICtfij  AlDPrta  BriGi  oATflG 

break  next  in  importance.  Ba.sed  on  Old  Story  Set 

past  pxpprienic  in  m'nmg  th?  1211.  T  IM  M  ' 

Fireab  the  r  nvo  i  n  t  er  c.ect  i  oh  s  indicate  I  t  O  IteAAr  IVIUSIC 


past  experience  m  mining  th?  1211 
break  th"  rote  mrer.sectinns  indicate 
the  presence  of  orp  below  the  1259- 
I  ft.  level,  w  i'h  rule  of  the  best  intpr- 


fFontinuPd  from  Page  3) 


d  from  .A.  H  Honsberger,  engineer,  -'baro.  payable  $5.0""  by  Sepre,ph.-r i i9ns  beir.e  4  ft  of  *7.70  grade  ticahle^  for  the  Dominion  as 


in  rh.argp  of  operation.".  Th® 


's'h.  and  $.5.00"  bx  October  .sth.  and  re-!  around  2 


'  ft.  depth.  There  ap-.  whole."  I  Moneta 

ation  fo"-  deepening  the  I  Financial  and  economic  adjust- 1  Morris  Kirk 


previously  rexealed  for  .350  P..  has  now  '’"ived  option  on  f'lrther  «oo,o"n  shaie  . |  pea r.s  iijstifi.-,aTion  fo"-  deepening  the  |  Financial  and  economic 

been  extended  for  a  length  of  430  ft.  199. oon  .shares  at  1.5c  paxable  by  r.ie- :  ^haft  rxvo  or  three  lex  els  and  dex'el- j  ments  recommended  include: 

and  the  ax-erage  laf  11  consecutive  drill  member  .  1 .-bare,"  a»  79''.  ,,pjpg  ji.,-  bi-oak  on  the  new-  levels.  "1  A  provincial  credit  at 

ho.o.s  oxer  this  distance  Is  per  f  ® i  the  repo  -t  states.  On  the  results  of  under  Government  control 

ton  arro.ss  an  average  width  of  7  tnee  at  prices  from  ..->0  to  rOe  p,sx.siii,  '  "  ,  ,  ,  .  .  ,  j  ,  ,.ui  x  •  i. 

I  feet  Drilling  is  continuing  a'  the  *’>'  .T’jly  5.  1340  Companj-  incorporat- 1 ’bi'  "  ork  would  dopend  the  advis-  cRiahlished  in  each  provi 

south-we.sf  and  noGhea.st  end  of  the  fd  October  19.3R  cOnt.)  au'horized  va”  abilitv  of  xvidcr  lateral  work  or  the ,  supervise  the  admlnistrati 


zone  in  order  to  extend 


'  I  alreadj'  revealp.d. 

.  Nleanwhilp.xx  ork  hAs  been  started  _  I  (-jiTitTw  c/xv'rxcT  xvi  vt,  wi—  T-t®  ••'  j-'ieiiii'utiiuj  or  n  011x10.1  uixi-ir 

Fxeno  Gold  Mines  over  the  signa-  on  thp  .'haft  which  is  sched-aled  to  be  DOMINION  EXPI/Apm:;  pRO-  MH.M  T  MINDIAl-T  f  .  supplementarx  to  anv  earnings  '  ; 

re  of  Av  A  Sutton  reports  that  sunk  to  a  depth  of  sno  ft.  The  mm-  T'' T"TT'tifo  --  Fobalt  <  optact  Mines,  and  sufficient  in  amount  at  the  out- !  okMt,  Od, 

last  goiiera,!  meeting  of  ^ 'b'rped  ov^r  to  'he  *  ^  rxreferrpd  sharp- "nt  ts  us*  Htd  .  i."  distributing  its  assets  com  set  to  ensure  the  security  of  every '  t^ro  Plats 

:\'\a-^’Xen"''’car'’/ied^'  w  kenham  T,akp  hd®  new  •‘■bare,  payable  75;n"’i  share.®"  bv  pi. i  prising  49".on"  shares  of  York  Bous.  person  This  to  be  brought  into  line.  I  Tm 

rh  na.-  n  en  cnrrie.n  buildings  are  being-  erected.  ''ember  .31.  13.3S.  25."""  shares  bv  Apni  i  quo'  G"bi  Mines  Idd..  to  sharehold-  as  rapidly  as  possible,  w  ith  the  de-  Pacalia  Od, 

perty.  A  Jong  crossnit  I  - -  •  1973  an'l  5",no"  .s-hari-’s  'oy  iierrni  :  ei'.=  of  record  August  31.  Sharp-  dared  policy  of  the  electorate.  I  Faulore  .. 

driven  from  the  No.  o ,  srynEAM  KIRKLAXU  —  Con-  ber  .31.  13.33.  T'ompany  inr  orpora'ed  I  holder-  will  receixe  one  share  of  I  "3.  Adju.stment  of  retail  prices,  |  ^9vma-»er  ( 


length  ba!  3.ono,0"9  .share.".  $1  par,  is.su-d  |  milling  of  ore  developed 
l.sno.ooo.  I  _ _ 


of  xvidrr  lateral  xvork  or  the  supervise  the  administration  of 
of  ore  developed  I  policy  as  decided  upon  by  the  peo- 

- - - -  pie. 


ture  of  AV  A  Sutton  reports  that 
since  the  hast  general  meeting  of 
shareholders  .3  great  deal  of  devel¬ 
opment  xvnrk  has  been  carried  out 
on  the  propertx-.  A  long  crosscut 
tunnel  xvas  driven  from  the  No.  5 


DOMINION  ENPTyOSIAT:  PRO- 
DT-ctS  LIMITED  By  Agreement 


kenham  I..ake  property  whil®  j 
'amp  buildings  are  being  erected. 


Uinnei  xvas  urix'pn  irom  me  .xo.  o ,  SCyREAM  KIRKLAXU  —  Con-  b^r  .31.  1333.  T'ompany  incorpoiafed  I 
Reno  level  '0  prospert  fpe  rnuntrv  struction  of  a  nexv  road  mto  the  pro-'''a\-  133e  iDom.)  for  purposes  ,i'j 
to  the  north  'M  the  Reno  vein  in-  p<“rty  of  l^unbeam  Kirkland  r.opi !  manufaetuemg  .  xplosive.s.  .Authorized' 
eluding  'hr-  Middle.  Donnx  brook  and  Mine.".  AA'os*  H.axvk  I.ake  area.  Mani-  capital  2""."""  preferred  -h.oie  ,  j 

L.3ke  vein:-  The  resul’s  of  this  de-r9b9.  has  been  .-tarred  bv  .he  .Mani-  1""."""  ‘cmmon  shares,  ,  oronm 

vptonmert  have  not  been  enemrag- ' '"^a  ' tox-c rnnieru  from  a  point  on  tbe  N-E  A  r  ompanx  ts,=ued  2"."""  pr®  ■ a'lm.  on  me  '  "^on  o 
xe.opment  naxe  not  ne  n  m<  mrag  highxvax  betxveen  Kenora  f'''  '"'''!  -har®.®  and  33.335  eommon  '  diange  on  August  3nth 


prising  49". '199  shares  of  York  Bous.  person  This  to  be  brought  into  line. ; 
quoi  Gold  Alines  Idd..  to  sharehold-  as  rapidly  as  possible,  xx  ith  the  de-  pacalia  Oil* 
ers  of  record  August  31.  Share-  dared  policy  of  the  electorate.  I  Paulorr  . . 
holder-  xvill  rcceixe  one  share  of  I  "3.  Adjustment  of  retail  prices, !  ^^vma-ter  Con,  ' 
,  I  .  ,  .V--.  .u-  _ _ _ 1  -.11 _ 'Peterson  Cobalt 
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..  36 

.3" 

28 

32 
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41 
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51 
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55 
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60 

L*e  Gold  Mines  Ltd.  •  • 

..  02  9. 

.02 

Ol 

01 
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57 
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1! 
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46,50 
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3  5  50 

McKenzie  Red  Lake 
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02  *t 

Mining  Corp  . 
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2  40 
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.05 
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01  ’-2 

Naybob  . .  . .  • »  , « 
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60 

45 

50 

79 

IS'-s 

Newbec  Mines  ..  *.  •• 
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"5*4 

04*4 

13473 

t  1  u 

02 

New  Golden  Rose  , .  « « 

.  .  .16 

20 

It^ 

20 

.38 

.12 

N'lpissing  ••  •• 

..  1.70 

1  76 

I  63 

1,76 

2  '5 

1  65 

Voranda  Mines,.  **  ♦, 

..  75.00 

75  00 

69  00 

72  no 

75  25 

48  no 
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. .  .06 

06 

0^ 
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"2 
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.74 

74 

65 

65 

1  14 

50 

Nor  C  an  Min  ,  .  • .  .  . 

35 

36 

1' 

35 

40 

’  7 

O  Brien  Gold  ..  •• 

..  3.5" 

3  55 

3  20 

5  2' 

5  1  ^ 

7  -• 

Omega  .  .  •  *  « • 

..  .55 

.55 

.49*3 

.52 

68 

.3! 

OlgB  &,B  6i  Ol!  ..  .. 

.  ^ 

O5U 

0  7 

Okalta  Oil, . 

'21 

1  25 

1  15 

1  20 

2  30 

1  0  ^ 

Oro  Plata  .  .  . ,  ,  . 

..  .65 

65 

50 

56 

1  i% 

ontacf  held  The  com-  price  of  goods  shall  hear  to  thei  Perron  Gold 


shares  xvere  removed  from  price  as  computed  at  present  the;  Patrol  Oil  «<  Ga¬ 
ng  on  the  Toronto  .Stock  Ex- '  F.ame  ratio  as  total  provincial  con- i 


ing  a.=  xel.  .ilthotigh  ore  has  been;gg,|  AA  innipeg.  4"  miles  we.st  of  Keii- 1 ‘^hart’-s  for  tran.sfer  of  foirn'iLoe  to  .1.  : 
found  in  the  Middle  and  Donnyhrook  om  rh®  distance  from  th®  highxvav  |  F-  lai-nsden  nn<l  H,  R.  Gory,  ! 


pi  odiictiou  for  any  accountary  ■  Premier  Gold 


vein?  It  has  not  as  vet  proxed  com-'ti  the 
rnercial.  During  la.st  w’.ntpr  geopnv-iis  at 
.siral  prospertni ;;  was  c.arrted  o'lt  'he  n 
bv  Hans  Lundherg  «■  '  n  on  the  aobr-.- 
ITidden  '"reek  side  of  the  propertx- 
.:nd  also  on  'he  'erntovx-  .'oiitli  of  , 
the  Rc-ino  vein  towards  liie  Mother- ,  .,-3ri;,p 
lode  and  Nugget  Indication-  xx-er®  q,,,]  ,, 
found  and.  as  a  result  ot  u-.  dia-  whieh 
innnd  drilling,  a  vein  ha.s  been  de- ■ 'aken 


ti  tb®  mine  t.s  one  mile.  A  large  crew  j 
is  at  work  .and  it  is  expected  tha‘  j 
the  netv  ro.ad  -will  be  rompleted  in  ! 
aoprovimatelx-  'hree  weeks.  The  nexx  j  ■ 
road  xx-'ll  xonforni  xx-itb  tb®  plan®  iifj 
the  eomnanv  for  the  propof-ed  next- i 


1®  eompanx'  for  the  prxipofed  nexx-  -  1""."""  .'hares  at  4 
iwnsr®  and  will  al,-*-i  facilitate  th  '  99  dax  =  Gomp.anv 

ansportatjou  of  h'-avy  ma' h'nerx  j  '  ambr'an  Inxes'pier 


DO  PO  TELLOAVKNJF'E  GOLD; 
MINE.':  I.tMITED  -  B'  Agreemr'it 
•Tiilx-  22nd  Tran.s-( 'ambi'ian  Inxrst  I 
ipent'-  Gompanx  agreed  to  pureba?.- j -.var 
1"","""  shares  at  4c  paxali'®  wohialFor 
en  dax  s  Gompanx-  adx-ts®-  Tr.ans- |  ba" 
'ambr'an  Inx  es'mept.s  1 'ompanx  has 'mu' 


The  Western  Oils 

c  ontinued  from  Pa.ge  3) 

■vard  FJlling'on,  of  the  Royal  Air 
For',  e.  to  Calgary:  “Because  01!  fights 


period.  I  '• 

"4  The  note  Issue  to  he  cegulat- ‘  CoTd  ."J 

ed  hy  the  volume  of  financial  credit  Quemont  Min. 
released.  Instead  of  the  present  pro-iF'ad  Auihier  Mine, 
cedure  of  arbitrarily  limited  note  ;; 

issue  unnecessarily  restricting  the  i  R„vr,  MacDonald  .. 


-  as  xvell  as  turn:'  th°  xvheels  of!  issue  of  financial  credit  by  the  j  Roche  Long  Lac 


Ui  taken  'IP  12.5""  share.®  and  def.a'ilt  ba  ' 


an'icipated  xvill  b®  'indvr-l 


■iirred  on  najnient.®  du®  on 
.Iiilv-  and  Aiigu.st. 


•■x.  the  value  of  a  well  cannot  banks. 
'I'uated  only  op  jt.-.  prociuctivitx  ;  “,5. 


I  Rox-alite  . 

Bank."  to  continue  the  ad-  |*swkey°”'”  ^  ‘ . 
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2  52 
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!  69 
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1  52 
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53 
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45 
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05*4 
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V.50 

V  60 

4  55 

2.50 

.09 

09 
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.08 

45 

,07 

36 

40 

36 

3S 

64 

■,36 

.28*4 

28*3 

35 

.25 

12 

.12 

*0*4 

10*4 

24 

.0? 

45  00 

45  0" 

43.00 

43.25 

49.00 

34  00 

1.28 

1.23 

1  20 

1  23 

1.55 

!.'5 

impormnt  ministration  of  the  financial  system  sherritt  Gordon.. 


fin’teix-  indicated 
Quartzite?  so'Ch  of 


A  sm  I.  rievolopnient  is 


A  new  zone  approximately  35  fee- 
•awax  from  *hp  pip®  or  ehimnex-  ■wher® 
-haft  sinking  is  noxx-  in  progress,  ha 


I XX  h- o  •  onsidcred  by  piilitary  experts  ;  lurisdiction  of  the  Domi- *  ®bccp  Creek  . 

'  And  HI  thi.s  lat'-r  irgard  I  urner  '  j  Government  and  .subject  to  the  •  C.old  . 


KIRKLANI'  TLATFIAA'AT  (dCiLD  lev  ha.  an  Jitlx-an'age  'ivei  all  other 


noxv  waf.in'ed  and  a  tunnel  xvill  he 
driven  t''  develop  ’n's  x-pip  In  or¬ 
der  to  furtne-r  p'oi.  pei  '  th®  favipir- 
a.ble  formation  hi-txxocn  the  .Mothcr- 


9v  I  inond  drilling  for  a  length  of  approx 
'r- j  matelx  1""  feet,  ’The  un*’ut  ax'eiag®  r 
ir-  the  drill  bole.s  and  cotsi  u*  'hmiig 


tag®  of  j  pu rcha SI 
hroiig!'  i  receix'cfl 


MINFIS  r.JMTTEF)  By  Agieeipep' 
•fun®  14th  fiothan  Mining  and  Dcvri 
optnept  Gompany  Limited  agreed  ' '1 
purchase  25."""  .share.®  for  $6."""  .aivi 


1  f"'-ki  '  ,Sir  FIdxvard  mad®  'his  clear.  '  '  , 

!!■  di:-cuKsed  'b®  po.s.sit-ilit y .  .  .  of  Brl-  each  province  tr 
•am  ot  wartime  liaxmg  diffu  ulfy  ;n  j  credit  authority, 
olca.nmi^  oil  from  foreign  cuuntrle.s.  I  ‘‘fi,  Banks  to 


)  ..•|.5","""  ip,  I iph PC  t  h®  I  pited  i'tatc.s, 


*he  zone  Is  reported  to  he  $14.50  ox-®" 


lode  and  Heiv  xfin:- 
docided  tix  drix  c  :i 
knoxvn  as  th®  I'l"" 
point  above  tne  mill  « 
Motheilnde  and  other 
AddiTional  evoimd  ■. 


t'oe  Board  ha'-'^  h'orlzontal  l"ng‘h  of  ton  feet 


'umiel  to  he 
unne!  from  a 
a.s  to  cut  the 
veins  at  depth, 
as  purctiased 


width  of  5  2  feet.  Bx  cutting  the 
say.s  .abox-e  .414.5"  doxvp  to  that 
'ire  a  cut  ax-erage  of  $1034  i,s 
'ained. 


!:-hares.  Dothan  Afinmg  and  Dexclop  |  l.®,-,, u.s®  of  neu 
I  inent  Gompany  I.iniitrd  adxise®  thex'irtadx  in  existei 
j  have  p'lrcha.sed  25.0""  .shares  and  bax'*  I  , sell  ,,ii  to  anx'  be 
I  .surrendered  halaiie®  of  option.  1 1  ondi'  ons.  'rurn 

!  .  I  high  mportanre 


of  neuti'.'Alitx-  legi.-lation 


.  liich.  i  practice  of  charging  arbitrary  in-  Sudbury  Ba 


LARDFIGO  GrOIAi  MINES  JMMIT 
Flit  Adxires  that  .Agreement  .Tun® 


r  rPFR  rtA’.IDi  •  T'nper  fanadalsth  xvith  F4  .1.  T’i<a'-d  coverinB  option  ripix- 


..Sir  Edward' 
nspii't'  further  ®\ 


the  conipan;.'  in  ordc'  i"  roimd  Mm®®  ha.®  noxv  eyteuded  th-'-  drift  op  { on  1,2""."P"  shares 


OUT  Its  holding?  in  the 
area.' 

Th’r  xvork  and  ih® 


sn  'he  BlucsTono  'emipi.nc  a 


5""-ft,  li-ve!  for  a  length  of  11";ated. 

and  eyceptionally  higli-gr<a  Ir  or®  1  - - 

hoxxing  for  the  full  distance,  off!-  PASH.A  GOTM3  MINKB  LINTTTEF)- 
-  report.  Ghannel  and  muck  san'  |  Bx'  .Agreement  fulx  21?t.  optioned  t 


been  termln  as  vxG,|,  Men 
fair,®  believe 


Alberta  t'Ut  m  Saskatchewan  ‘  proposals  outlined  can  he  intro-  United  C 
Men  xxi-.e  in  petroleum  af  '  diiced  smonthlv  and  xvithout  dislo- 
fair,®  helleve  that  examination  "f 'pa.ion  to  the  social  life  of  the  a 

S-.n'hern  Sa.-ka.®hexvan  xvould  "‘"'-a'  province.”  AVeTd.go 

oil  riches  as  gnat  as  tho.se  m  iho;‘  .  „  n  1  j  AA’est  Tu 

neighboring  province.  Inve.stigatioiL  raxaHotl  to  Re  Herised 


will  roii?*!tiltr  a  major  deA'plopinont  nest  from  ih®,  grossi'ut  have  tu-odiiced  i  """  share.®  pa.vab|e  inn.oon  .shares  at 

pro.eram  which  xx'ili  roprlusively  x-alues  con.siderahl v  hrtiei-  than  an  3c  per  ."hare  xxithm  3"  days,  1"",""" 

open  up  the  i.a vo'i'.able  area.?  The  o'lnr®  'o  th®  top  over  drift  width  for  share®  at  4'^®  per  share  within  "" 

pre.sent,  card  po.-inon  of  the  com-  'b®  full  iength  of  the  drift  FFatb  ,  dax 1""."""  at  5c  per  .'hare  within  3" 

'  .1..  -  xe-  r..-..®  face®  .ore  .still  in  high  grad®  ore.  Ad  '  days  and  balanc'®  at  pnce.s  from  "i;® 

pany  if  appio.\mia  el.  -X"  ^  o  ditlopallx'  good  x-alues  nr®  shoxs-ing  In  I  to  2.''®.  pax-abl®  xrtthm  ':25  dax-.s.  Gom- 

and  ahox'o  all  Inb’l'ties  and  tnis  po-  wa'I.?  indi^t'ng  a  sloping  width  j  pany  meorporated  lulx-  133s  fCint  1. 
sifinn  can  be  maintained  durtne  the  eyress  of  th®  5.5  ft.  dgift  xx-idth.  authorized  capital  3."""."""  .'hare®  N 

pi'oser'if ion  of  ihc  abox-e  xx-ork  pro-  Th®  las'  'hr®®  round®  to  th®  ivest  gax  -  ;  F.A'  .  js.sued  i.0"n.""5 
viding  The  div  dends  are  redured  to,ax'®rag®  muck  samples  of  $33  2".  $14" 
one  and  one-half  cents  per  uuarter.  j  "nd  $42  7"  respertixely  Th®  vaiu®.-. 


work  advanced  east  and|Paui  F'abrenholtz  of  Toronto.  1.3"".-  has  been  retarded  by  lack  of  inope.vj 


odiiccdi"""  share.®  pa.vab|e  inn.nnn  .shares  at  f,„,  ,|r,„,r,g  test  hoi®.®  On®  thing  i' !  oow  social  order  the  brief  savs'  1 
lan  an|3c  per  share  xxithm  3"  days.  1"","""  ^^1^1  ,hat  i.s  tha*  -uch  exaniina-:  pyUtioE  met  hods  of 

1th  for  share®  at  mr  "har®  within  ""  t,,,,,  will  njt  b®  l-uig  drlav®d  if  Lon-  Instead  ot  exisiiug  meuiono  01  | 

Botbidax".  1""."""  at  5c  per  share  within  3"  q.m  decides  further  od  mu.st  b®  found )  l^xat  mn.  trOxernmenT  lexenue  to 
re.  Ad  'days  and  balance  a*  price®  from  6 '-c  j  |,h  p  t h®  FIrripiro  t"  further  .strength  be  obtained  lci  an  increasing  extent 
ing  111  I  to  2.'"  pax-abl®  xrtthm  ':25  dav.s.  Gopi.  ;  e„  tb®  defi  ne®  structure  '  I  and  finally  all  revenue  -  frium  the 


SUden  Malartic  .  . 

90 

94 

.84 

90 

1.38 

.$4 

Slave  Lake  Gold  . 

.0-34 

08*4 

07*4 

.09*4 

24 

07 

5.  Petroleum 

35x 

35* 

.70 

40 

Stadacona  . 

47 

47 

40 

46 

.77 

.39*4 

Straw  Lake  Beach 

Cold  . . 

10*4 

!  1 

09 

09*4 

15*4 

.06 

St,  Anthonv  .  .  .  . 

12 

.12 

.11 

I!** 

.20 

.10 

Sudbury  Basin  .  ,  • 

2.66 

2.70 

2.43 

2.60 

3  80 

2.06 

Slid  Contact  .  .  • 

.13 

.14 

.12 

.14 

.19 

.10 

Sullivan . 

1.06 

1  08 

98 

1  no 

1  23 

.85 

Sylvanite  Gold  ,  • 

3.25 

3  30 

3  05 

3.20 

3  60 

1.60 

Terk  Hughes  ,  * 

4  75 

4.80 

4  60 

4.80 

5  70 

4.40 

Texsa  Can  Oil  .  . 

1.40 

1  40 

1.25 

1.30 

1.68 

1.05 

Toburn  Gold  .  •  • 

2  05 

2.05 

1.95 

1.95 

2.90 

1.78 

Towagmac  .  .  * ,  « 

38 

38 

.66 

.33 

Uchi  Gold  .  . 

2.15 

2.  is 

1  90 

2.00 

2.45 

.90 

United  Oils . 

. 

26 

12 

\  entures . 

5.75 

5.75 

5.25 

5.25 

7  40 

4.00 

A  ulcan  Oil,  .  .. 

. 

.68x 

.... 

68^4 

1  25 

.78 

AFait,  Amulet  M  . 

5.75 

6.20 

4.95 

5.50 

8.50 

1.02 

'Vrndigo  Gold  Mines  Ltd... 

.14 

.14*4 

12*3 

.13 

20 

0$ 

VXVst  Turner  Petr. 

Ltd.  . . 

.08*4 

08^ 

08*4 

.08*4 

.12 

.08 '-i 

VChite  Eagle  Silver 

•03*4 

.61 

Whitewater  Mines  . 

.08 

.04 

'T’iltsev  Coughlan 

.it 

ii 

08*4 

.io 

.18 

.03 

U’ood-Cadillac  .  . 

.23 

23 

.19 

.20 

.43 

.19 

Wright-Hargreavea  . 

7.30 

7.85 

7.50 

7.73 

8.20 

6.50 

Vmir  ^’ankee  Glr!  . 

•  •  •  4  * 

.14*4 

■  Mv; 

.14 

.14 

JO 

.14 

This  progiam  is  tn  progress. 

^  ,  j  jin  th®  rrossciit.  All  this  n®w  or®  bes  covering  1."""."""  shan 

WllliainSOn  Continuing  'O  the  ea.st  of  th®  mo.st  easterly  de-  from  5c  tp  5"r  has  bee 

r*  'ir  ,  n  In  ''“''’brnent  of  th®  sam®  orebody  on  th®  - 

unlling  at  ueioro  V^iaimsi  7?,n.f,  1P,.®1,  th®  west  drift  on  th®  SO"  FHTRrr'PINE  «r>LT 

-  -  baxung  .sttt)  a  short  distance  to  go  to  LFMITED  —  By  .Vgr 

Toronto  Bureau  The  Flnenrial  Time,  |  get  under  th®  ®a.st  end  of  the  4""  odd  23fh.  M.D.  Taylor  piir 
Toronto  AVilliam=on  Mines  is  I  7*  "r®  section  previouslv  opened  on  |  shares  at  l"r  and  recei 

continuing  fhe  diamond  drilling  in  i  ll'''  "R^ns ;  fuGher  t. 32"."""  shares 

_  ,  ,.  .ui„  n,  Interesting  postslbllities  for  the  exten- i  x-ise.s  option  terminated 

Deloro  township,  Porcupine  area.  ®,.stward  of  the  2,5"  D  level  otr,.  - - 

with  present  work  being  ea.rried  out  ,  _  _  FHYFNDM.AKER  GF 


jit  is  stated,  are  tx-plcal  of  samplmc 


ithortzed  capital  3."""."""  .'haro®  N]  pe-era!  Turner  A'alley  wells  h ax'®  i  reared 
F.A'.  js.sued  1,0"", ""5  I  d-ilted  in*o  interesting  positions  and.  jpg  ,  pp 

— -  jsh-"ild  be  m  production  shorflx  Fro- 1  /  I  ; 

FLANET  GOLD  MINEP  LIMITED  1  baPlv  first  of  th®.-®  'o  com®  in  xx  'll  be  !  ‘ 

.Advises  that  Agreement  May  4*h  I  i  •,,mmo!l  No.  2  w  hic  h  ha®  .stopped  BfR 3,41  e 


and  finally  all  revenue  - from  the  urvi-is 
monetized  provincial  credit  fund  Brett  Tret 

created  for  the  purpose  of  provid- 

J..  -1.  L  1  ■  Cobalt  Con 

mg  ,t  onsumer  credits  through  di'  i  Oaihousie 
dends  and  price  discounts  to  com-  East  Crest 
pensare  the  loss  of  purchasing 


;  re.sults  since  the  ore  was  encountered  with  R.ndford  d  Gompanv  of  Toronto.  hriPing  a*  7, 'll”'  f*..  433  ft. 


Home  Oil 


covering  1. shares  at  pi;ice 
from  5c  tp  5"r  ha®  been  terminated 


Madison  Ur 
hoo.ster  gar- 


tone  and  c-  appivir.u :  "Tn  this  connection  it  xvould  be  1  Kirk  Toxwnsiie 
I’leai-  th®  rotary  dr'iiing  '  possible  in  Alberta,  xvithln  a  reas- !  Malrobic 


h  .  . 

»  . 

..  .02*4 

4  .*• 

62*4 

.12 

.02*4 

er 

2  50 

•  •  •  • 

2.50 

4-90 

2.00 

tact  M. . 

4 , 

01 

•  • . . 

.01 

.02 

.0091 

• «  ^5 

.45 

69 

.40 

.06*4 

.06*4 

06 

.06 

15 

06 

.!  .  .  .  . 

.9" 

45 

i.is 

I.!5 

!  06 

l.!2 

!.47 

91 

V  '*i  .. 

..  30.50 

30  75 

28.50 

30  00 

5!  00 

20  K 

site  .  .  . 

• .  1 2  ■Vg 

.12*4 

.22 

.12*4 

.0 1  *i 

.6ii4 

.6i 

.01 

.02 

.00*4 

FHTRCT'PINE  iSOLDOR  mines-' ..|„P,mn  This  w-ell  i,-.  b®txx-pen  Gom 
PMITED  —  By  .Agreement  -April  :  rnoil  No.  1  and  Globe  Rovalties.  After 


23fh.  M.D.  Taylor  purcha.sed  R",""" 
shares  at  l"r  and  received  option  on 
fuGher  1.32"."""  shares.  Gompany  ad-  ' 


■■niTimoil  xviP  probablx  ‘ '’"'"j'  Hoxali  ej  from  the  pre-senf  level  and 

Vo  33  which  1®  now  dnllmg  mm'”  - - 


than  M"  feet  in  th®  Urn®.  York  Oils'ul*^''  ‘li-astirally  to  reduce  taxation.” '  GoM 

is  next  xvith  its  bit  11"  feet  in  th®!  Making  recommendation  for  an  Rc-bb  Montbray. 
lime  and  then  Fuiise'  No.  2  xvbicb  i.s !  inter-provincial  conference  to  dis- Temiskamine  M 
making  hoi®  some  5"  ft.  in  th®  Madi-  cuss  confederation,  the  brief  de- '  CURB 
son.  Next  xx-eli  to  encounter  th®  lim®  dares  con.stitutional  confusion! 


FHAt-NDMAKER 


under  a  heavy  overburdened  area  to  |  waru  LAKE  OOl.n  .Arrange  i  LlMITEFt  —  Adx-I.ses  pxten.slon  of  ""  i  son.  Next  xx-eli  to  ®ncouni®r  th®  lim®  dares  con.stitutional  confusioi 
intersect  the  Biirroughs-Benedlct  ments  for  financing  hav®  been  con- 1  days  granted  to  H.  G,  MeRae  A  Gom- :  stone  on  the  last  lap  to  production  ..^.,.,^^5  j,.  a  matter  of  utmost  ur 


MINEi*  making  hoi®  some  5"  ft.  in  th®  Madi- 


ROI,AG  MTN*ES  IMMITEI'  —  B 


fault.  Hole  No.  7  is  noxv  being  drill-  ;  eluded  by  AVard  f.akp  Gold  Mines  xx-ith  pany  on  optlqil  Agreement  dated  Max¬ 
ed  to  test  values  found  in  No  8  hole  |  ^  Toronto  fiti.anclal  house,  it  is  an  13th  covering  l.fin","""  shares.  (Be® 
at  a  deeper  horizon  nounced  The  AVard  Lake  property  in  Release  .Tune  29th  ) 

„  ^  11  .  -  _  r_i  an  amalgamation  of  the  former  Fark  - 

R,  MacDonald,  mine  manager  fol-  Mlchiplcofen  properties  In  the  R0I,AG  MTN*ES  IMMITEI'  —  B- 

lowing  a  recent  exmalnatinn  of  the  Algoma  district,  and  is  fully  eoiilpped  Agreement  .Tune  27th.  Noel  H.  Know 
company’s  Sha.w  toxvnship  propertx-.  with  mining  machinery,  mill.  etc.  Ac-  ies  Limited  agreed  to  purchase  inn.- 
ha.s  recommended  n  limited  amount  rordng  'o  engineering  adx-ice.  the  mer-  09"  shares  at  5c  payable  xxithin  >: 
of  diamond  drilling  on  an  overhur-  ET®r  of  ihe,?e  two  properties  remox-es  xx-eeks  and  reretx-ed  option  on  furth®;- 
dened  area  to  test  for  an  extension  '"la'n  handicap  fmm  which  Park-  share.®.  Gompany  adx-tses  onlv  $i.""" 
of  a  showing  from  the  adjoning  ]  [l'”  ^  Pa'd  and  Agreement  terminated. 

property.  Mr.  MacDonald  state,  that  ,  MOSHER  L.  L.  —  .Murdock  g.  m-xs 

picket  lines  Fhould  ne  run  to  deter-;  Shareholders  of  Parkhill  are  pro-  her,  president  of  Moah^^r  T^nne  l,a’ 
mine  w-haf  length,  if  any,  of  the  ;  vided  for  under  the  new  set  up  bv  a  Gold  Mines,  left  for  the  A'eii.,.xvknif 


xvill  be  Brox*  n  No.  .i  xx  tiirh  is  di  illing  „p|.n.y  gjj  inter-prox  incial  con- 

bei.,oxx  ".IS"  ft.,  le®-.  thmi  e""  ft.  f' ""G  fp^pnee  to  he  held  at  an  early  date 
the  l:me  Gonsolirlnfed  No.  1  i®  be-'’  i  , 

liex-ed  to  have  .oireadv  h-t  th®  lim®  «*=  »  preliminary  to  placing  <  onfe- 
aroiind  7,54"  ft.  j  deration  on  a  proper  basis. 

-  ‘  "It  is  the  considered  x 

Hnm®  .Aliila'-x  ille  dnlliiig  below  5. •  i  Government  of  .Alberta 
85"  ft.  ...Eight  eomp.inics  ai-e  report  •!  option  by  all  provinces 


on  furth®;-,ed  making  plan  to  drill  m  the  Bork; 
only  $1."""  Mountain  Hous"  .ire.-i  some  13"  in’l® 
inted.  r®rihx\-est  of  Gjilirn'-.x.  Alioir  2S  yeai 

property.  , XU.  oiavLz.mao.  max,  ,  COSHER  L.  L.  --  Murdock  G,  Mos  '  ecun"  or'shftinT  and  .  H'-fgui'e's  on  o[  tontoneraiion  wii  I  ne  imperil-  x  Broken  l®t,. 

picket  lines  Fhould  be^  run  to  deter-.  Shareholders  of  Parkhill  are  pro- j  her,  president  of  Mosh^^r  T^nne  !.a’  i-ocmiTs  of  the  X'ulcan  Hiown  f>oirli/,a-  led." 

mine  w-hat  length,  if  any,  of  the  ;  vided  for  under  the  new  set  up  by  a  I  Gold  Mines,  left  for  the  A'ell'.ixvknif  tmn  xvill  not  he  released  until  the  Goc  Fear  of  the  unknoxvn,  tin'  brief  j  ~  ^  . .  "  “  '  ^ 

showing  may  occur  on  the  William- ■  imnu®  and  preferential  rights  arrange- 1  area  *hls  week  to  vi.sit  the  prnpert,®®  .=rrvation  Board  give®  iie.v  potenfia'®  says  in  conclu.sion.  is  still  a  deeply  ■  behalf  of  the  province  therefore  province' 
.son  property.  However,  it  is  not  '  nujnt.  in  addition  to  recetx-ing  one  I  In  which  th®  convnany  hold.-  12  7.3'  of  alt  xvell'.R'in  Rax  xvill  spud  in  a  rooted  human  characteristir  and  it  !  unre.servedlx  offers  to  test  the  I  the  co  on 
planned  to  place  a  drill  on  the  Shaw  •  share  of  AVard  I^k®  Far  each  1"  Park- !  Interest.  He  xvill  .spend  about  ,s:x  x;,a.  •  new  xxell  a'  T.sn  8-1 .3-13  .3AA*5.  2  milc.,^,^^^  hesitancy  on  the  tu-rt  I  .soundness  of  t),e  economic  proposalr  '  to  ensuri 

[e,.-nehin  rxronertv  at  the  nresent  held,  •  shareholders  are  given  the ,  on  the  ground  and  1®  expected  ;--i-th've®t  nt  A  ulr.an  Brown  ...Anglo-  .  aetion  xx  b.di  ;  w  ..  i  •  "e  ect  nxuiii  4  iic.cii.  10  ensuu 

township  propertx  J^^^e  present  ^  ^  Toronto  in  about  txvo  xvx'eks  v  r-amdian'®  new  f®.st  in  the  Milk  F-i-'^f  ProAinces  to  Like  .auion  xx  hi.  h  ;  submitted  in  thus  chapter.  Hierta  -  t.x 

time,  as  it  is  beliex  ed  that  more  In-  ward  Lake  treasury  .stock,  and  wi'h  •  small  <  rexv  1.®  a-  piesent  xvorking  ver  field  nca"  Gnutt®  1®  down  1""  ft.. /^e  gravit.x  of  the  situation  nr-  "Alberta  xx  ill  undertake  to  nut  I  ically  th 
tereBtmg  results  will  be  found  on  share  purchased  will  receive  one  ;  the®«*e  claims.  No  work  l3  being  rarne.1 !  An^io  holds  .^.nno  acres  in  this  field  |  then)  into  effect  in  the  pro\  iuce  i  sound  an 

the  Deloro  claims.  j  share  of  vendors’  stock  as  a  bonus.  I  out  on  the  compani-'s  Long  Lac  claims.  I  which  Is  ^  fairlj- shallow. :  “The  Government  of  Alberta,  on  1  \A-ithout  interfering  with  any  other  i  cd  to  be. 


rated  above,  the  eronomic  struc  P®''-'  ‘ 
ture  of  tbe  Dominion  and  the  fahrie  '  •phXmpi 
of  Confederation  will  he  imperil-  x 
led.” 

Fear  of  the  unknoxvn,  tlie  brief 
says  in  conclu.sion.  is  still  a  deeply  ■  behalf 


Nnrdon  . 

!  !  ".6  1  H 

19 

.0  7 

Pawnee  Kirkland  .  > 

■01*4 

.02 

01 

Oil  Selections . 

03 

03 

04S4 

.02*4 

Osisko  . 

«  .  14 

V.90 

.14 

.16 

.05 

Pend  Oreille 

190 

1.70 

1.75 

2  62 

1.30 

Ritchie  Gold . 

0154 

.02 

.01*4 

01  *4 

03 

.01  V4 

Robb  Montbrav.  .  •.  •• 

■OiAi 

’  ‘.io 

.OlAi 

.0244 

61 

Temtskaming  M  .•  •• 

.  .  .11 

.10*4 

.25 

09*4 

CURB 

Amo  Mines  ..  *.  ••  •• 

”17 

02  »i 

.01 

Reaufor  Gold . 

.i? 

33 

IT 

Bouscadiliac  . 

06 

.06*4 

.06 

06*4 

13*4 

.66 

Brazil  Gold . 

08 

.03 

Brownlee  M  .  . 

09*4 

63*4 

Cartier  Malartic 

.06 

06 

'3 

65 

t.  entral  Cadillac 

.32 

32 

.28 

28 

.62 

24 

Dupa rque»  .  , 

.04 

04 

03*4 

.03  *4 

06*4 

03*4 

Kirk  Gold  Rand 

08 

09 

08 

09 

27 

07 

Moffalt  Hall  ..  .. 

03 

Cl 

\tontague  Gold 

20 

.10 

Pandora  t  adillac 

.18 

21 

18 

19 

62 

.17 

Pafo  (.  onsolida'ed  .  . 

2.45 

2  55 

2  35 

2.35 

2  70 

155 

Reward  Mining  .  , 

.04 

04 14 

04 

04*4 

.05*4 

.03  *4 

Thomp.x®'!  (adiMac..  .. 

.26 

26 

.22 

24 

38 

.19 

of  alt  xvell'.R'in  Rax  xvill  spud  in  a  rooted  human  characteristic  and  it  j  uiireservcdlx  offers  to 


new  xvell  a'  T-RD  8-13-13-3\A*5.  2  mile- 
;-orthxve®t  of  A'ulc.an  Brnxx  n  ...Angio- 
Ganndian’s  n®xv  t®®t  in  the  Milk  R-i- 


Iherefore  provinces  in  the  Dominion.  With 
test  the  I  the  co-operation  of  all  provinces  — 


might  cause  hesitancy  on  the  tuirt  I  .soundness  of  t)ie  economic  propoBals  ;  to  ensure  non-interference  with  Al- 

of  proA'inces  to  take  action  'x  htch  >  pubmiitcd  in  this  chapter.  berta  -  to  demonstrate  whether  bas- 

fhe  gravit.x  of  the  situation  dr-,  ‘•Alberta  xx  ill  undertake  to  nut  I  ically  the  proposals  advocated  are 

them  into  effect  in  the  prox  iuce  i  sound  and  all  which  they  are  claim- 
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ISfEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


I  niLSOA  E.  McI.EA.V,  K.r. 

I  provisions  of  the  act  relating  to  the 
;  supervision  and  regulation  of  In- 
I  surers  and  the  business  generally. 

Orders-ln-Council  outlining  this 
I  distribution  of  functions  have  been 
passed,  effective  August  Isi,  IMS. 

I  Mr.  Hunter  has  been  connected 
with  the  Manitoba  government  since 
[  lOin.  when  he  returned  from  over- 
'  seas  service  with  the  C  anadian 
forces.  His  first  position  was  on 
>  the  staff  of  the  engineering  depart- 
I  ment.  From  193b  to  1933  he  was 
I  Relief  Works  Engineer,  and  was  ap¬ 
pointed  .Assistant  Superintendent  of 
Insurance  .July  fi,  1933. 

■Mr.  .McT.,e8n.  a  member  of  the 
'  Manitoba  Par,  is  well  known  in  In- 
^  surance  circles,  having  represented 
j  the  province  at  the  annual  meetings 
'Of  the  Inter-Prorincial  Insurance 
Conferences  for  the  past  four  years. 


CURRENCY  SCARE  Manitoba  Insurance  Department  Reorganized 

BULUoTSeT  HUBI 

Continental  European  Gold 
Hoardin^i  Appears  to  Have 
Largely  Subsided 

FLOW  TO  THE  U.S.A. 

London — Although  the  daily  turn¬ 
over  In  the  London  bullion  market 
continues  on  a  large  scale,  it  Is  j 
steadily  subsiding  and  is  now  less  i 
than  half  o'  the  volume  reached  i 
during  the  currency  scare  which  ' 
was  revived  In  such  pronounced  1 
fashion  earlier  this  month.  I 

Continental  European  gold  hoard-  i 

Ing  appears  to  have  subsided  almost  HERBEKT  HO’TEB  i  WIESOA  E.  .McI.E.V.V,  K.C, 

completely  now  that  confidence  in 

the  pound  sterling  has  i-eturned.  Announcement  Is  made  of  the  reor-  provisions  of  the  act  relating  to  the 
and  buying  of  gold  for  shipment  to  ganization  of  the  .Manitoba  insurance  ;  supervision  and  regulation  of  In- 

I'ne  Fnlted  States  as  a  profitable,  department  followinc  the  superan- .  surers  and  the  business  generally, 

arbitrage  operation  now  constitutes  nuation  of  Charles  Heatii,  who  has  Orders-ln-Council  outlining  this 
the  principal  demand.  This  buying  been  Superintendent  of  Insurance  for  |  distribution  of  functions  have  been 
from  profes.sional  sources  is  being  I  .Manitoba  since  1918.  passed,  effective  .\ugust  1st,  1938.  j 

officially  encouraged  rather  than  re- 1  Herbert  Hunter  has  been  appoint-  |  Mr.  Hunter  has  been  connected 
sisted  because  of  the  substantial  sup-  ed  superintendent  of  insurance  and  with  the  Manitoba  government  since, 
port  which  gold  exports  to  the  Unit-.  Wilson  E.  McLean,  K.C.,  Legislative  '  1919.  when  he  returned  from  over- 

ed  States  afford  to  sterling.  counsel  for  the  province,  in  addi- '  seas  service  with  the  Canadian 

Figures  .Show  Ffow  fo  1  office,  assumes  the  offi-  forces.  His  first  position  was  on 

!,ces  of  Deputy-Stiperintendrnt  of  In-;  the  staff  of  the  engineering  depart- I 
I  a  ’r"  •'  I  surance  and  Insurance  Counsel  of  ment.  From  193b  to  1933  he  was 

land  to  the  T  nited  States  amount-  province.  I  Relief  Works  Engineer,  and  was  ap- 

^  IC  4^^ 1  J  Mr.  Hunter,  tinder  the  present  min-  pnintod  Assistant  Superintendent  of 

m^onth  they  have  already  aggregat-  pp  directly  responsible  for  Insurance  ,Tuly  fi,  1933. 

ed  almost  i  11. . li  b, Ob  .  This  move-  jj^p  ]|ppj,s;jni|!  of  agents,  brokers  and  .Mr.  .Mcl.,e8n.  a  member  of  the 

ment  can  he  explained  only  b>  the  adjusters  —  and  related  matters. '  Manitoba  Rar,  is  well  known  in  in- 
strength  exhibited  by  the  dollar,  in  |  McLean,  under  the  attorney-gen-  i  surance  circles,  having  represented 

terms  of  sterling,  and  that  is  attri-  pj.gi^  ^-ill  be  responsible  for  all  legal  j  the  province  at  the  annual  meetings  i 

butable  largely  to  the  ''fmarkable  j  blatters,  including  legislation  as  well  '  of  the  Inter-Prorincial  Insurance 
about-face  in  the  I  nited  States  for-  for  the  administration  of  those  ^  Conferences  for  the  past  four  years,  j 
eign  trade  balance  in  the  last  seven  _ 

months,  whereby  the  adverse  trade .  ^  j 

i  Heavier  Gold  Flow  Increases  The  \ 
T:S:  btl;.  United  States  Treasury  Nest-Egg  , 

ance,  it  concerns  Great  Rrltain  more ,  - - -  ■  ■■  . 

closely  than  any  other  nation  ,  jvew  York.  —  Recently  Increased  |  ed  by  the  amount  of  the  gold 

How  long  the  exports  of  gold  must  fjow  of  gold  to  this  country  from  j  brought  in — say  ll.bbb.Obb.  The  cora- 
continue  in  order  to  alleviate  this  jcngland  has  served  to  emphasize  j  merclal  hank  which  had  the  Irapor- 
siuiation  cannot  he  accurately  fore- pfip  rapid  growth  in  the  past  four  j  ter's  deposit  therefore  had  its  ex- | 
cast  at  this  time,  hut  the  movement  months  of  the  U.S.  Treasury's  cess  reserves  increase  by  Sl.bbb.bbO,  | 
is  now  bringing  much  greater  sta- 1  "pest  egg  "  of  free  gold,  says  the  minus  whatever  the  reserve  require-  ! 
bility  »o  sterling.  :  Wall  Street  .lournal.  ment  was.  To  offset  this  Increase  in 

Gold  exports  so  far  this  month  “This  movement,  on  the  heels  of  a  excess  reserves,  the  Treasury  bor-  , 
have  aggregated  £  IS.fiOfi.fiM,  while  j  steady  substantial  flow  of  gold.  |  rowed  the  money  with  which  to  pay 
Imports  have  been  only  £lb,bT6,3Tb,  ]jj,.gpiy  from  .Tapan,  in  recent  |  for  the  gold. 

but  the  inward  movement  for  the  months  has  enabled  the  Treasury  to  "This  used  up  funds  in  the  money 
first  seven  months  of  this  year  hnsjhttiirj  up  its  "gold  in  general  fund”  market  and  offset  the  effect  of  the 

exceeded  exports  by  almost  £85,-  to  about  $lbb,00b,bbb  since  mid-  special  import.  Either  a  hank  used; 

bbO.pbb.  so  that  eve.n  prolonged  ex- ;  April,  when  gold  desterilization  cut  up  some  of  Its  excess  reserves  to  - 

ports  to  the  United  State.s  should  the  amount  of  such  "free  gold”  to  buy  the  government  sectirlties'  of- 1 

not  create  any  difficulties  for  th®  around  {Hl.Obb.oOO-  i  fered  to  raise  the  money  or  some' 

British  Exchange  Fund,  into  whose'  “Gold  certificates  have  not  been  depositor  brought  them,  drawing] 
control  most  of  the  gold  coming  in- j  issued  to  the  Federal  Reserve  hanks  |  down  his  deposit  and  cutting  that 
to  this  country  passes.  |  against  this  gold.  If  and  when  its  j  particular  hank’s  excess  reserves. 

.Iiily  Movements  Befailed  working  balances  at  the  Reserve ;  "Under  the  present  arrangement. ' 

Tmnorts  nf  trold  Into  Great  Rri  ■  and  Commercial  banks  reach  a  low  gold  imports  create  excess  reserves 

cou,d  b.ca,.,e  ,h,  Tr-.,«rv  do,,  h™- 

r.An  ♦Hoithosp  at  the  former  institutions  by  row  the  money;  it  uses  fiinas  al- i 

mports  £"  -  703  Vsmf  from  L  I  i-«!ng  gold  certificates  and  having  ready  on  hand.  Additional  excess  re-  i 

V^-an^vnl  £409  377  ^^^^^^  The.se  gold  ,  serves  can  be  created  later,  how- j 

A';  ‘  ‘  .f,.":  certificates  have  not  been  issued  be- |  ever,  if  and  when  the  Treasury  is- 

e-  i’ t  nn\'  frAni  India  / j  cau.sc  the  Treasury’s  balances  have  |  sues  gold  certificates  against  the 
from"^' Au  uTlia  Cl  Lo^^^  f^'dl  arc— quite  high.  This  I  gold  in  the  general  fund  and  then 

o  1-00  0-o~  Pnieinm  '  due  largely,  to  the  balances  cred-  ^  spends  the  money  in  some  way  .so 

iM-nisr  'ded  to. the  Treasury  as  a  result'  of  |  that  it  gets  into  commercial  bank 

or .  _ 

The  Netherlands.  £273.0no  from '  ""'d  nnd-April.  j  J  I  'f  F*  w  ' 

Mexieo,  and  the  rest  from  other  na- 1  TTcasiiry's  Expenditures  Increasing  Ganacia  Lite  rigutes  OtlOW  j 
tions.  -nfl  “The  Treasury  now  has  about  Big  Insurance  Young  Lives ' 

,  '  ”'r  i  •'cn  oe'e^'.n  ■f''a'^.*^dn,nOO  on  deposit  with  the  Re-  Toronto. — In  a  studv  of  a  thous- j 

Tu’  apptoximately  „nd  a.pplications  made  by  E.  G.  j 

I-.,  ‘  C pvtnnd  !  commercial  banks.  Saunders,  head  of  the  policy  depart- , 

J  ‘"a  '  I  "  dh  expenditures  increasing  as  a  ment  of  the  Canada  Life  Assurance' 

£.,318. ,0.,  to  .  weden.  an  ■  |  re.siilt  of  the  spending  program  .iust  Company,  it  was  found  that  44, IG  of 

mainder  to  other  countries.  jjj  f,,|]  swing,  it  is  pos-  the  beneficiaries  named  were  par- 

— - - - — '  possible  at  some  future  date  the  ents  of  the  applicant,  indicating  that 

liotlh  ("If^nrinjlS  Treasury  may  desire  to  raise  funds  a  good  portion  of  business  is  being 


EFFECTS  OF  THE 
RECESSION  SEEN 
IN  BANK  DEBITS 

Decline  of  18.4  Per  Cent  Shov/n 
For  First  Seven  Months 
Of  Year 

JULY  *00^^  9.3% 


I  last  yenr  'I’ho  decline  waa  $3,655,- 
'009.000  or  18,4  p.c.  Doclinea  were 
fhowu  in  each  of  the  five  economic 
,  area*.  IncrfaeeR  were  confined  to 
'  eight  of  the  thirty-two  clearing  cen- 
,  trcB.  Declines  of  16  p.c.  and  IS. 8 
'  p.c.  were  shown  for  the  Maritime 
Provinces  and  Quebec  respectively. 
The  decline  in  Toronto  was  21.6  p  c. 
comparing  with  a  drop  of  17  7  p.c. 
for  the  province  as  a  whole.  De¬ 
clines  of  32.8  and  22.3  p.c.  were 
shown  In  Winnipeg  and  the  Prairie 
Provinces,  respectively.  The  Van¬ 
couver  total  recorded  a  decline  of 
17.8  p.c.  while  British  Columbia  was 
16  p.c.  lower. 

r^bita  to  Individual  Arc. 


MAKE  YOUR  FIRE  INSURANCE 

ACROSS  C  a"*o*  I  pffy  you  dividenda  .  .  . 

Tarent*  Mnnrtfin 

OMawi**  Lofi  year  $1,291,497  was  rsturnsd  lo  our  policy* 

iiantr«ai  Calgary  holders.  May  we  tell  you  how  you  may  partieipoto 

city  in  these  dividends  In  1938?  Write  or  telephono 

NsIKsi  Kiib^ni  our  nearest  oifico, 

Vaaaauvar 


NOR’raWESTERN  MUTUAL 
FIRE  ASSOCIATION 

HON-ASSESSABLC  ROMCIES  ASSETS  S  7.683,067 


(iurber-  - 
MontrFftl  . , 
Quebec* 
Sherbrookfl . 


Ontario 

lli’aniford  .... 
(‘hatharn 
Fort  William 
Hamilton 
Kinnton 
Kit<^pnpr  ,  .  . , 
lAindon  .  ... 
Ottawn  ,, 

Vrterhorotiph  . 
Sarnia  ... 
Sudliury  ... 
Toronto  .  .  . 
Wtndaor  . 


Heavier  Gold  Flow  Increases  The 
United  States  Treasury  Nest-Egg 


Ttrandnn 
Calgary  .  .  . 
Edmonton 
L.rhhridgp 
Modidnp  tlat 
Mon.p  Jaw 
I’-inco  .Mbort 
Rrcina 
Sa-katoon  . 


Total . 

British  Columbia 


July. 193d 

July,  193 

$ 

S 

.  30,604,422 

32.023.0"0 

•  8,867,339 

9,600.001 

13.712.0^5 

18,421, 72(' 

.  .5fi.08a,886 

60.049,791 

.  794,04.3,513 

882.058,244 

.  fiT.030,9l.'> 

78,002.  J85 

.  7.0.54.020 

7,241.0,52 

,  fiflP, 028,478 

918.2S6.781 

.  P.831,473 

10.415.00'" 

,  fi. 992. 958 

8.738.000 

.  5.filfi.Sfi3 

5,:fl7,i:k3 

.  54.913,99.3 

81,647,7:8 

,  5.756.<»85 

7.1fi0.'26 

,  in.fi.-, .3. 970 

11.615,7  J 

.  3.3.083, 731 

34.361.37! 

.  in.'27.fii;, 

12S.4Tl.31 1 

.  5. 858. 37.5 

6.063.71  ' 

.  fi.'’39..10l 

6.982. “02 

,  7.629,010 

:.221.!'S0 

,  ?19.2'‘‘^.862 

firo.oofi.O'i* 

.  4,166.757 

3.».334/^30 

,  1.0P6.84^.023 

1.177,79,5.46S 

.  2.903,712 

2.632.1'‘0 

.  42.83l,80fi 

52.2'  3.626 

.  634.408.2  8 

34, 591. 3. T) 

a3.6:8.488 

3.S26.0*0 

.  2  091.097 

2.-2:. 510 

4.404.514 

8.922  3J  • 

,  2.U.".301 

2.J46.'*21 

.  39,61-3.215 

-tO.o  2.-80 

,  8,07.3,337 

9  6SS.‘'3 

1  52.94i*.840 

23.  .151.0:0 

293.R03.41fi 

3'>4. 150.0^^ 

8.407,-42 

8..fi3n.i''6 

117, 068 

183.!*6>,8^5 

3  •■,062.8x39 

29.v5'*‘'.V4  . 

,,  160.60-.fl40 

ro. 455.6 10 

2.7211, -itr.'TD 


Bank  clearings  in.  Cana.ta  for  the 
August  S.M.h  and  rompan.sons  with 
follow: 


week  endp'd 
a  year  ago 


1 

Nfon^real  . 

81,563.657 

94,835.833 

2 

Toror*to  ,  .  . 

84,392,803 

98.832.807 

3 

Winnipeg 

2.5.783.010 

30.773.101 

4 

Vancouver 

15,586.:i:5 

15,431,045 

h 

Ottawa 

14. '04.480 

13.863.177 

Hamilton  .  ... 

4,383.381 

6,403.510 

Quebec  . 

3,966.759 

4.445,032 

8 

London  . 

2,101.230 

2,357,173 

9 

Halifax  . 

2,195.n2 

2,280.247 

10 

Calgary  .  ,  ,  . 

.Tohn 

4.213,914 

4,649,921 

11 

1,550.284 

1.895,2*0 

12 

5’ietoria 

1. '30, 7. 59 

1.556,549 

13 

Regina  . 

3,347,641 

3,190.336 

15 

BraTitford 

777,593 

795,106 

565.862 

17 

Peterborough  .  . 

556, "88 

22 

Fort  William 

841,021 

720.670 

23 

Sherbrooke 

625.521 

723, .507 

24 

Kitchener 

928.788 

898,220 

20 

Moose  Jaw 

5.57,858 

449,058 

80 

New  Westminster 

639,991 

717,088 

34 

Saskatoon 

1,199,829 

1,099,295 

3,5 

Moncton  . . . . 

811.551 

839,199 

39 

Chatham  . . , 

386.956 

488.007 

42 

Sarnia  . 

478.668 

444,639 

382 

Pudburv  , . , 

994,8455 

1,005,525 

531 

Medicine  Hat 

154.988 

196.0Pfi 

600 

prince  Albert  ... 

269,048 

307,199 

610 

Lethbridge  ... 

Brandon  .  .  .  . . 

29  pities  . 

421,946  463,795 

817,574  80)f.617 

25.5,090,143  288,205,061 

New  York.  —  Recently  Increased 
flow  of  gold  to  this  country  from 
England  has  served  to  emphasize 
the  rapid  growth  in  the  past  four 
months  of  the  U.S.  Treasury's 
“nest  egg "  of  free  gold,  says  the 
Wall  Street  .lournal. 

“This  movement,  on  the  heels  of  a 
steady  substantial  flow  nf  gold, 
largely  from  .Tapan,  In  recent 
months  has  enabled  the  Treasury  to 
build  up  its  “gold  in  general  fund” 
to  about  $100,(inn,nnn  since  mid- 
April,  when  gold  desterilization  cut 
the  amount  of  such  “free  gold”  to 
around  $141,000,000  ■  ' 

‘  Gold  certificates  have  not  been 
issued  to  the  Federal  Reserve  hanks  | 
against  this  gold.  If  and  when  Us  j 
working  balances  at  the  Reserve 
and  commercial  banks  reach  a  low 
level,  the  Treasury  could  replenish 
those  at  the  former  institutions  by 
issuing  gold  certificates  and  having 
its  deposits  credited.  The.se  gold  i 
certifientos  have  not  been  issued  he- ' 
cau.se  the  Treasury’s  balances  have' 
been- -and  still  arc — quite  high.  This  ' 
is  dtie  largely,  to  The  balances  cred¬ 
ited  to. the  Treasury  as  a  result'  of 
the  .$  1,400, OflO.nnn  desterilization  of 
gold  in  mid-April. 

TTcasiiry's  Elxpendltures  Increasing 

“The  Treasury  now  has  about 
.$8.50,000,000  on  deposit  with  the  Re¬ 
serve  banks  and  approximately 
.$.570,000,000  in  commercial  banks. 
W  ith  expenditures  inereasing  as  a 
re.siilt  of  the  spending  program  jtist 
now  getting  in  full  swing,  it  is  pos- 
possihle  at  some  future  date  the 
Trea.snry  may  desire  to  raise  funds 
by  issuance  of  certificates  against 
some  of  this  "free  gold,” 

"Maintenance  of  a.  fairly  substan¬ 
tial  amount  of  ‘free  gold’  in  the  gen¬ 
eral  fund  at  all  times  is  desirable, 
however,  in  view  of  a  possible  re¬ 
versal  in  the  trend  of  the  flow  of  | 
specie,  Yellow  metal  from  this 
fund  could  be  exported  without  any  | 
effect  on  the  credit  structure.  Prior  i 
to  April  the  "inactive  fund"  provid-  ; 
ed  a  reservoir  against  which  gold  , 
could  be  drawn  for  export  without  j 
effect  on  the  credit  picture.  This 
"cushion”  was  removed  when  the 
"inactive  fund”  was  ended.  | 

"The  placing  of  incoming  gold  in  ; 
the  general  fund  does  not  "sterilize”  \ 
the  metal  as  did  the  process  of  ster-  | 
ilization  in  effect  until  early  this  ; 
year.  It  does  have  a.  semi-sterlliza-  | 
tlon  effect,  however.  Fnder  the  old  I 
process,  incoming  gold  was  placed  ' 
in  the  "inactive  fund.”  The  Import-  , 
er  was  paid  for  it  by  the  Treasury  ! 
from  funds  at  the  Reserve  Bank  I 
The  importer  s  hank  deposit  increas¬ 


ed  by  the  amount  of  the  gold 
brought  in — say  $l,nnn,nno.  The  com¬ 
mercial  hank  which  had  the  impor¬ 
ter's  deposit  therefore  had  its  ex¬ 
cess  reserves  increase  by  $1,009,000, 
minus  whatever  the  reserve  require-  ! 
ment  was.  To  offset  this  Increase  in 
excess  reserves,  the  Treasury  bor-  , 
rowed  the  money  with  which  to  pay 
for  the  gold. 

"This  used  up  funds  in  the  money 
market  and  offset  the  effect  nf  the 
special  import.  Either  a  hank  used  ; 
up  some  of  Its  excess  reserves  to  - 
buy  the  government  sectirlties'  of- 1 
fered  to  raise  the  money  or  some ' 
depositor  brought  them,  drawing  j 
down  his  deposit  and  cutting  that 
particular  hank’s  excess  reserves. 

"Under  the  present  arrangement.  ' 
gold  Imports  create  excess  reserves 
because  the  Treasury  does  not  bor¬ 
row  the  money;  it  uses  funds  al-  i 
ready  on  hand.  Additional  excess  re-  : 
serves  can  be  created  later,  how-  | 
ever,  if  and  when  the  Treasury  is¬ 
sues  gold  certificates  against  the 
gold  in  the  general  fund  and  then 
spends  the  money  in  some  way  so 
that  it  gets  into  commercial  bank 
deposits." 

Canada  Life  Figures  Show  j 
Big  Insurance  Young  Lives 

Toronto. — In  a  study  of  a  thous-  i 
and  a.pplications  made  by  E.  G.  { 
Saunders,  head  of  the  policy  depart-  , 
ment  of  the  Canada  Life  .•\ssurance  ' 
Company,  it  was  found  that  44,1'';  of 
the  beneficiaries  named  were  par¬ 

ents  of  the  applirant,  indivatina  that 
a  good  portion  of  business  is  being 
written  on  young  lives.  The  follow¬ 
ing  table  show.s  the  complete  anly- 
sis; 

Type  f»f  Bencfiriary  ''r  Total 

Wtfa .  7i  S 

Wifr  if  living  .  17 

othewiso  children  1 

Parents  .  <4  1 

Children .  9 

Estate  .  17  4 

Ml.cellaneo.is  ,  ......  84 

Staff  Appointments  j 

rAXADIW  BANK  OF  POMMERf  E 

H  .1,  Fuke,  formerly  accountant 
at  the  Canadian  Bank  of  Commerce 
at  Oshawa,  has  been  appointed  man¬ 
ager  at  Markham,  Ont.,  succeeding 
A.  L,  Smith,  who  has  been  made 
manager  at  Southampton,  Ont, 

J.  P.  Watson,  assistant  manager 
at  Ottawa,  has  been  appointed  man¬ 
ager  at  St.  Catherine  and  Metralfe, 
Montreal,  and  will  be  succeeded  by 
J.  Shaw,  formerly  accountant  at 
Ottawa. 


I  Ottawa.  —  Financial  transfers  in  4°  P-^- 
i  the  form  of  bonk  debits  showed  a  de-  , 
i  Cline  of  9.3  p.c.  In  July  from  the  ;  juritim*  Pron. 
same  month  of  last  year.  The  total'  ”’ 

,  was  $2,466,000,000  against  $2,721,-'  fa™t“jo"hn 
000,000  one  year  ago.  Declines  were  i 
shown  in  each  of  the  five  economic  ■  ■ 

areas,  the  greatest  percentage  de-  (jueber-  - 
dine  having  been  recorded  in  the 
Prairie  Provinces.  The  drop  in  the  sherbroo 
Maritime  Provinces  was  6.6  p.c.,  the 
total  In  July  having  been  more  -ban  ••• 

;  $66,000,000,  Bank  debits  in  'lont-  Ontarin 
real  were  nearly  $795,000,000  agaln.^t  J'h*';;'",;; 
$833,000,000  in  .luly  last  year,  a  do-  Fort  \vii 
dine  of  4.6  p.c.  The  ag.grcgate  for 
,  the  three  centres  of  the  province  Kitr?*"" 

i  recorded  a  decline  of  5.4  p.c.  Sud-  Cmdoti 

huiy  alone  of  the  13  centres  in  On-  fv't®rh"n 

'  tario  recorded  a  gain  over  the  same  Samia 

month  of  last  year  The  derlines  in  xo-onto 
Toronto  and  Ottawa  were  6  p.c  and  Windsor 
I  11  p.o.  respectively,  the  provincial 
total  recording  a  decline  of  7.7  pc,  "  * 

The  hank  debits  in  the  Prairie  Pro.  Prairie Prr 
Vinces  were  $294,000,000  again?- 
$394,000,000  one  year  ago,  represent-  Edmonte 
ing  a  decline  of  25>,4!  p.c-  A  deeiine  ^reHidM 

of  3fi  p.c.  was  shown  in  Winnipec  Monsejt 

Victoria  recorded  a  gain  in  this  rP"" 

i  comparison,  while  declines  ''•Pte  Sa'-I^aroo 

shown  in  New  Westminster  and  winnipej 

j  Vancouver.  The  declines  in  the  pro- 
I  Vince  as  a  whole  and  in  Vancouver 
I  were  5.8  p.c.  and  12.6  p.c.  respect- 
ively.  ^  Vanrpiivi 

After  Seasonal  Ad.tnstment  tictons 

Debits  in  July  showed  a  decline  nf  ^  tpui  ... 

9.7  p.c.  from  the  preceding  mnnih,  \  f-anasa 
faking  seasonal  variation  intn  ar-  |  ' 

count.  'The  Maritime  Provinces  and  j - - 

British  Columbia  recorded  gains  in 
this  comparison,  while  tJie  three  a  »€ 

economic  areas  moved  to  a  lower  i - — 

position  The  increase  in  the  Mari.  1 
time  Provinces  as  1.5  p.c.  The  pro-  pi 

vince  of  Qtiebec  recorded  a  decline  ^ 

of  4.1  p.c..  a  drop  of  nearly  5  pc.  s'fg' 

having  been  shown  in  Mon-real.  _’!6: 

Bank  debits  in  Ontario  were  $1,987.- 
noo.OOfi  in  July  against  $l,393,i'ien,.  .. 

000  in  July,  the  decline,  after  sea.  ] 
sonal  ad.lustment.  having  been  '6,6  ; 
p.c.  The  drop  in  Toronto  was  near-  1,3; 

ly  21  p.c.  while  Ottaw-a  showed  a  : 
gain  of  11  p.c.  Debits  In  the  Prairie  f-ancs. 
Provinces  showed  a  decline  nf  5.s  i  la.v.ooi  t 
p.c.  While  the  drop  from  June,  after 
seasonal  ad.lustment.  in  Winnipeg  ^  I'.Tsaisoi  • 
was  nearly  7  p.c.  The  provincial  tn-  '  : 

tal  for  British  Columbia  was  t  2  p  c.  '  Vsjj'.soi 
higher,  while  Vancouver  showed  a  ;  2.4:v.^ni 
drop  of  1.2  p.c  2!9h"!noi 

First  Seven  Months  a’‘a')-’"(ii 

In  the  first  seven  months  of  1938  '  .a.4S7.aei  • 
debits  were  $17,051,000,000  against  |  •' 

$20,907,000,000  in  the  same  per'nd  of  4]r,v4,2i1! 


Bank  of  Canada  Statement 

The  weekly  statement  of  the  Bank  nf  <' anada  shows  sterling  and  F  ,=!. 
funds  up  $3,758,779,  Iinmininn  government  deposits  up  $4,326,693  and  total 
deposits  up  by  $3,934,303. 

f'ompared  with  a  year  ago  reserves  in  sierlmc  and  F.  S.  funds  are  ny- 
$1,158,119,  Dominion  and  provincial  short  term  se<’urlties  down  $76,775,055 
and  other  Dominion  and  provincial  securities  off  $41. .'>51.310.  Notes  in  <  ir 
culation  are  up  $13,372.35.8  and  noinininn  governmeni  deposits  down  .812.- 
026,235.  t'hartered  bank  deposits  gained  $26,053,716. 

.4SSFTS:  Aug.  17th  Aiig.  2Uh  C'bancp  in  work  rhango  in  v  -.i 

1.  Rwrvw:  %  ^  $  ■  %  ' 

Gold  coin  and  buUion  .  IfiO.fiJIo.7n4  tR0.41’P.fi00  UO.lo^  l.nio.in 

niver  bullion  —  2.5.7’^. 

Sterling  and  T'.S.  funds  .  24.3ofi.712  2fi,!lS.401  4-  3.758.779  -f  1,158.11 

Gold  Stand.  Countries  . .  P!2  827  —  fiS  1  , 


Improvement  In  Agents  Balances 
Shown  For  Second  Quarter  1 938 


French  Drawings 


<  REItlT  NATIONAL 

Orsttinc?  n!  Augv.'^t  I.it,  l-ias 
l:;2e  Issue 

No.  3, ,302, ,547  t?  roapomabic  by  1,000, Ono  frs 
■■  .5,fai,.340  ■'  .'OO.nO'O 

*'  !65.0r>«  '•  200.000 

"  7.601.027  "  200.000 

"  2,207,217  "  lOO.OiiO  ' 

"  4,24.7.4S3  ••  100,000  ■■ 

■■  5,382.606  ••  100,000 

The  following  bonOs  o-p  -pappmablp  h\  ’O.ooo 
francs 

1,3.50.181  2,407,-66  5,022.110 

6.638,4o0  6,06".,62>  7,26,5. '-0 

Thp  following  bnnos  am  rpappmablo  hv  -.00 
f-ancs. 


1  185,001 

to  185,100 

5,022,101  to  5,022 

200 

1.350.101 

1,-350.200 

5.101,30! 

-SlOl 

100 

1, “18. 301 

1,748.400 

5.192.001 

100 

1,782.901 

•  1.78-3,000 

5.211.601 

.-'iin 

'.00 

1.982.01 

1.^82.800 

5.392.801 

■  5. .382 

;oo 

2.207.201 

2.207.300 

.5..534.SOI 

‘  5,.5.3.J 

400 

2.324. .501 

2,324.800 

5.997.101 

'  n,'»9r 

200 

2. 497. .'.01 

2.497,600 

6,.572.c01 

■  8,5^2 

2,712.201 

"  2.712.300 

8.fi3S.401 

fi.63S 

.'.00 

2.9b'.O0l 

2.9.57,100 

6, .'45.301 

■  8,745 

400 

3.302.-501 

3.302.600" 

8.963.601 

•  6.983 

TOO 

3.347.201 

'  .3..347.300 

7.285.-01 

'  7.28.5 

800 

3.437.301 

•  3.487,400 

.847.401 

7.347 

*00 

4.0'8.401 

■■  4. 076. .*00 

7.801.001 

'  7,60  i 

•00 

■1.2*5.401 

•  4.245.500 

7,hfiM.im 

'  7.KfiO 

200 

4.654.20! 

'  4, 67.4. 300 

2.  Suhsidtary  Coin 
4.  Advance  to  governments,  etc 
6.  Investment*: 

fa)  I'lom  and  Prov  shor-  *p-m 
.ecurities, 

'hi  Other  Pom.  and  Prov. 
securities 

fc'  Other  securities  . 


Total  Investments 
Bank  premises 

8.  Ait  other  aseets . 

TOTAL  ASSET?  . 

LIABniTIlCS! 

1.  Capital  paid  up  . 

2.  Rest  fund 

,3.  Notes  in  circulation  . 

4  Peposits: 

;'b)  Pnminion  . , 

(hi  Provincial 
fej  Chartered  banks 
id'  Other 


Aug.  ITth 
% 

180,689,704 

24,356.712 

9-2 

Aug.  2Uh  C'banpe  in  work 

8  S 

tR0.499.309  1 10.393 

28,!  15.491  4-  3.758.779 

827  -  85 

rh.anKo  in  v.-a  ■ 

5=  '  i 
1.010.10  1 

-f  T!i.58J! 

1  . 

204.9117,328 

3.84.770 

20fi.81  5.629 
319,576 

4- 

3.618.301 

515.191 

3'*0.l«. 

4  152.26 

123,641.876 

121.882.076 

t.979.80n 

76, 775, O',' 

52.736.987 

52.312.879 

424,108 

—  41,5-):..3K 

-  -  10.9fl->,52r 

176.378.864 

1.681.0,56 

8.702,465 

178,974,955 

1,682.660 

2,9(2.863 

I 

2.103.909 

1.601 

710,102 

-  24,238.::. 

95'j.4;9 

8'\'.‘i 

387.094.483 

,387.,'8-,,!84 

490.701 

■L  24.8'''0.00 

5.000,000 

1,348,414 

1.59,639,087 

5,000.000 

1,348.414 

1.59,768,291 

129.204 

—  .5,100,00' 

604.6 

-  13.3,2.9  . 

10,012.146 

14.3.38,839 

->■ 

4.328.693 

12.028.2-3 

202,474,996 

1,519.482 

202,574.002 

1.228.089 

- 

100,004 

201.398 

-  28.0 ’..3.  ■  !r 
321.2:. 

214,006.625 

217,940,928 

S.98L.30v3 

^  14.24'.,'" 

7,100,357 

3.527,550 

- 

3. .572. 807 

l.Tfi.'.CfiO 

387,094,463 

3.37.585,184 

-r 

400.701 

-  2L8:'0,08 

totals  deposits  214,006.62,5  217,040,028  -j-  3, 984. .303  ^  14.24'..  " 

5.  Liabilities  payable  abroad 

6.  All  o-her  liabilities  7,100,3,57  3, 627, .550  —  3, .572. 807  --  1.765.28 

TOTAL  I.IABILITIES  387,004,483  387.585,184  -c  400.701  -  21.8:'0.06 

Ratio  of  net  reserve  to  noi>.  and  deposit  liabilities  was  .55.23  per  rent  comrared  wnth  54  86  pi- 
cent  tbe  previous  week  and  59. .0  per  cent  the  preceding  year. 


Toronto  —  Tho  report  of  quarfcr- 
l.v  return.?  of  ngontt'  ItaLoncoo.  i.a- 
suod  by  Hnrticy  D.  McNatin.  Pupor- 
iniendent  of  insur.onco  for  Ontario 
and  covcrinc  liu.^iiip.u.e  tran.oactcd  in 
tliat  province,  reveals  a  o.atiof.octory 
improvrnu'iii  in  overdue  balances 
out.standin.a  for  more  tli.on  !»o  days 
during  the  quarter  ended  .tune  "Oih. 
1938. 

Both  the  ninuher  of  agen's  re¬ 
potted  as  having  overdue  h.al.inces 
and  the  total  aninun'  reported  as 
t'oini:  overdue  siiowed  a  contrac¬ 
tion  dilriag  tiio  qinrter  As  at  .lune 
30-5  ,n  total  of  TOa  .agents  were  re¬ 
ported  as  having  overdiir  aeeoiints 
whicit  enmitare  with  873  reported  as 
at  March  3Ist.  1938  and  879  report¬ 
ed  on  .In-IP  30ih  1937.  tills  inrludes 
agt-nls  reported  by  both  eonip.anies 
and  general  .agencies  Total  anioun,t 
of  overdue  b.alanees  reported  by 
eompanie.;  a?  at  tune  "Oth  Last  was 
•?C57.436.  down  front  $31 7. 387  .as  .at 
M.areh  31st  this  venr  and  e(-mpar- 
inc  with  $368,117  nr,  at  .lime  30th. 
19.37  Total  overdue  balanees  re 
ported  i'v  gener.al  ageneie:-  w  ere 
]  slightlv  higher  than  at  .Marclt  "1st 

i.amoiint’ng  to  :'.50.0fi0  a.s  against  .$47.- 
414  -As  at  .Tune  .30th.  1937  overdue 
balances  reported  by  general  .agent.? 
amounted  to  $31,098 
I  Lause  For  Saf-isfartion 

i  Tn  submitting  the  report  the  On- 
I  tario  t^uperintendent  of  Insurance 
:s.9y.s:  "There  is  eatise  for  satisfae- 
iiion  to  be  found  in  the  fart  that  the 
m.a.iority  of  the  -  ompanie.'',  and  gen¬ 
eral  agents,  nt'i  only  filed  tbeii  re¬ 
turns  on  time  for  this  period,  btit 
fil,  (I  rorreot  returns.  .As  noted  above 
few  eompanies  and  general  agents 
f.'riled  to  make  tlie  return  and  I  am 
informed  that  onlv  four  returns  bad 
to  be  returned  for  correction  The 
greatest  difficulty  seems  lo  he  with 
tile  general  agents  and  it  may  he 
necessary  to  take  disciplinary  action 
to  ensure  compliiinre  with  the  re- 
qiie.sfs  of  the  department 

”T  am  pleased  that  this  report 
shows  eonsiderahle  improvement  in 
ibe  mallei'  nf  outstanding  halanee.s 
wlien  eotnpared  with  the  previoti.s 
one  Comparing  the  amount.?  slmwn 
as  more  than  ninety  days  overdue 
as  of  .lune  30th  with  the  amounts 
shown  as  outstanding  at  March  31st. 
we  find  a  decrea.so  of  $57.30,3  and 
comparing  the  figure  with  that  for 
.Pane  30th,  1937,  there  is  a  slight  tn- 

j  London  Life  Again  Pays 
Industrial  Holiday  Dividend 

London,  dm.  —  For  the  last  two 
years.  'I'tie  London  Life  Insurance 
I  luiipany  lias  arrangtd  for  tlie  lioiie- 
fil  of  imlusiiial  policyholders  a 
sperial  “lioliday”  dividend  at  some 
time  during  the  summer  months 
Tlii.s  div  irlond  has  llie  effvei  ,ol  can 
I  I'llmg  Olio  week's  prcmiiiiii  p;i> - 
iu<  MIS  on  ,ni|  premitim  paying  iudus- 
ll■':il  iiolit  ics.  evci'pi  tlioso  is;;ued  in 
111)'  luireui  c.aleiidtir  .veat;  in  other 
Wold;-  till*  premiums  are  ernlited  as 
iliougti  tlicv  had  iiecu  i-.il'I,  alllioiigi) 
lot  the  week  no  money  i.s  enlleeted 
This  IS,  of  rourse.  additional  to  the 
regular  dividends  i)aid  on  indtistrial 
policies,  it  h.as  been  made  possiltle 
1-y  the  iirngres.s  I’uo  London  I^ife  lias 
achieved  in  handling  its  industrial 
business. 

The  distribution  of  this  dividend 
'u  thi.s  way  facilitate,?  the  arranging 
of  the  induf-frial  agents'  summer 
linlidavs.  Fach  year  the  members  of 
the  Txmdnn  Life  Industrial  field  st.iff 
are  granted  a  ten-d.-iy  vara* ion  with 
I  pay  and  by  arranging  tlie  applii'a- 
I  tion  of  the  premium  dividenil  to 
I  coincide  with  the  holidav  the  agents 
tare  relieved  of  the  responsibility 
I  and  worry  that  would  he  involved  m 
getting  their  collections  into  sliape 
'  to  get  away,  nr  llie  diffictilty  of  get. 

I  ling  them  c.oughf  tip  again  upon  re- 
I  turn  to  work.  The  T.ondon  I,ife  ha.? 
I  over  fiOO.onn  industrial  policies  in 
^  force,  all  of  whicti  are  participating 


I  crease  shown  nf  $13,359.  Fpon  the 
Ivvliole  the  Report  i.s  a  satisfactory 
I  one  and  it  is  tn  he  hoped  that  with 
tlie  use  of  the  new  forms,  whieh  may 
i  he  made  available  for  tlie  filing  of 
I  till  next  quarterly  returns,  there  will 
be  no  reason  for  (omplaint  as  to  the 
I  manner  tif  filing  the  returns  With 
licspect  to  llie  amoiini.s  outstanding, 

]  w  e  r\|)eci  that  considerable  improve- 
riicnt  will  l>e  shown.  " 

!  Paper-Making  in  Australia 
Still  in  Experimental  Stage 

A'.incouver  rrodiictinn  of  paper 
m  .\u.siralia  is  f-fill  in  the  experi- 
nienial  stages  and  is  n-'t  likely  to 
affee;  the  exports  of  pulp  and  news¬ 
print  from  British  f'oliimhia  to  Aiis- 
-ralia  for  at  le.'-sr  a  very  consider¬ 
able  period,  according  to  W  \\' 
Gay.  I'ore.ts  Commissioner  of  the 
rit.Tte  of  Victoria,  vvho  recently  spent 
Mim>'>  time  in  B.i '.  visiting  Inggin-g 
'iperations  m  various  sections  of  the 
prov'nee. 

ruscusstng  the  Australian  devel¬ 
opment.  .Mr  Gay  stated  that  hu.=iness 
there  wa?  scarcelv  hevond  the  re- 
seareh  stage  and  he  felt  that  there 
vvo'ild  he  no  immediate  .apprehen¬ 
sion  for  the  nevv.sprint  altbough 
'riraft  paper  was  a'  present  heme 
manufactured  in  the  \n-'podes  from 
rommonwralth  m.oterials 

TO  Kill  ARM  IT\TI  FIFWTORS 

Winnipeg.  -  t 'pw-.-ird'  "f  .S.O.eoo.'Ou  ' 
will  he  epe  nt  -hl.s  yc.ir  tn  the  rfh.nh;!.. 
ta’imi  of  loiintry  gra>n  l  ievat-ar.?  in  'lie 
Pr.olrie  Privince?.  accnniing  to  tho  In 
dusirial  novclopmnit  lioatvi  Mani¬ 
toba 


Rates  of  Exchange 


ApprrhxiinfAt^  quolfttmn*  f 

trfin»«c  tion*  ^or  ♦he  wer 

'I  furniskhed  hv  ** 

PwnW  Mon’re^)  follu*'*’ 


Sterlinp— 

Au«»rnli«» 

Nfw  /p.il.ind 

Relpiunx  ,  , 

Itrilv 

Switzerland . 
HolUnd 
Spnin  .  . 

Gertnrtnv  ,  . 


DenniHrk 
(~7erho«lr*v$»ki« 
Bra/i!  nfhcinl . 
Pcjind  . 
Au^trM  .  , 

IlonR  Konp.  • 
Yen  . 

l’.5.  dolliir.  . 
C'rtn  dvilUri*  . 


OWNED  BY  THE 

policyholders 


•  Divid«*nds  paid  policyholders  sine® 
organiiation 

$69,000,000  • 

•  To+al  paid  prliryholders  a"d  bene¬ 
ficiaries  since  rrgenizahen 

$231,000,000  • 

A  Purely  Mutual  Company 
Cvory  deilUr  of  surplus  earnings  bel*'"as  fo 
policyholder!  end  Is  either  actuaHy  paid 
or  allotted  as  cash  dividends  er  held  in 
trust  for  future  distribution. 


HEAD  OfFICt:  WATIJILOO,  ONT. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JULY  30th,  1938 


I  iorircuUtioni 


Perosiffby 
and  halanres 
diictn 

Dominirin 

Government 


provincial 

povernmenta 


Dernfite  Deposits 

by  the  public  by  the  public. 

payable  payable  after 

ondemand.in  noticenrona  ' 
I  Canada  6xedday,  in  ' 

Canada 


Depowte 
by  and 

balance's  due  1 

DeMritsby 

annhaiances 

Derori^ebv 

1  and  balances 
duefijhank.’ 
and  blanking 

1  T.nansfrcm’ 
nthrr 
chartered 
hanks  in 

Bill, 

Acceptances 
and '•tters 

1  Liabilitic?  to| 
the  public  net  1 
I  included  unletl 

Dividends  ] 
1  df  riare.'J  and  1 

Ret  or 
i  Reserve 

1 

1 

Capita! 

T^ta!  of 

fo'f'tPir.; 

-  .  ! 

1  Cap;  I  a’ 

j 

Pa^eper 

ar.rjtiir  of  D.-it 

•orreiipondents ' 

Canada. 

Wvsble 

of  crcilit 

foregoing 

unpaid  1 

1  un.i 

r*aid  up 

Iihbilitt. 

iiiithc'i.e'l  i 

rib-^Tibcti  ' 

diA  1  icn  d 

banks 

ID  Canada 

,  rorrernondentsi 
’  inU  K- 

el.«ewbrTc  than 
in  Canada 
and  r  K. 

?C‘  ur^d.  ! 

iDcliidirghillf  ' 
rediscounted 

1 

outstanding 

heads 

1 

1 

declared 

I 

anjo'jnf  j 
'  of  lo.inp  *o  I 
I  ‘ii'Aftorp  nn  i 
I  t'rmp  of  whirh  I 
thfs  are  pj."-  ' 
'  ne*«!.  and  loan.'  I 

I  f<9r  whi-h  rhcA 
arefoa'an’ors  I 


ontinwint 
liability 
ori  Ulla 
re-'li.vountel 
with  Bank 
of  Garuda 


Montreal 
Nova  SfOtia 
Toronto 
I’rovin  Tale 


Can.  Nationale 
Imrerial 
ParrlHVh  fC.an 


lgS.03.v34n  ' 
4:.2tt8.828  ; 

30.8l4fi.331  I 

7.12MS7  I 


I  I 

43o.n03.412  '  5S..33V9S7 

151.aM.6P9  I  47.047.248 

fil. 540. 237  10^333 

A3P.410.a3P  t  127.581 

.320.271.263  '  59.427.236 

.320.P17.605  223.421.748 

75.827.7P1  '  3.141.914  ' 


2.278.1-^7  12.588.431 

1.122,700  J  12.460.PS7 


Mi>nfro:d* 
N*o\ a  ^^'ut  in 
’I  0*'(UlfU 
I’roviiKialv  . 


I 'af!,  Nat  iuiial  • 
ImiM’rifil. 

Bar.  las-*  Can. 


r^uhsidiary  N'ote«  of 
coin  ■  Bank  of 
hell  Canada 
clht‘A\herp  ! 


.'O'*  ln2..';02  l.5.ll54.2:.'>  .56.864. fi-’l  1.441.010 

4-5>':t  l.;t5P..5tHt  4.0ia.P41  16.'.‘Ufi.27u  427.94^' 

2.<Mfi.272  P.37‘'.113  260.645 

1.231,002  :L4'JtN(D)!  250.38.V 

41k'  218.817*  ti.20H.Ol')3  42.S'-*2.:)I(»  8:<8..Y):> 

23.1  i.'i  :i.i;M.i:{7  o.mh.Sdp  3.'».:{87.77'.i 

lid  4.37  2.44ti.!»0.'i  K.nr)7.5:{0  ;too.o.V)j 

207  :v4f)I..'>8.')  7..'»!r).2HO  404.260 

4.121.514  '».r>24..552  051.875 

♦'l.r.*!  7110.821  5.fi.')5 


1.622.606.061  .396.519,08,1  1 

6.724.,3,39  i 

11.026.3 

Deposit? 
witn  and 

Due  bv 
banks  and 

Govern- 

Due  bv 

bankina 

ment  and 

("'heouBs 

balaricp.i 

banks  a'ld 

co-reapon* 

bank  nouv 

on  other 

due  bv 

banking 

dents 

other  th’in 

liank.'* 

other 

(’orresjKin- 

elsewh  ire 

Canaliun 

tduirtered 

bank.H 

dcntiiin 

V  K. 

tlui'iin 
Cunal.a 
an!  IMv. 

s 

9 

If 

12 

t 

} 

t 

t 

1 

bitt.urii 

31..5‘*7.7:{4 

‘2,969.7,  1 

l'.U98.700 

5,l4:(,ot'.5 

9,Ull.4t() 

5.332.1. 53 

.S.705.S68 

7N.(W9 

5.472,171 

128.e.Sl 

2.473.3MI 

1,419.170 

3(Hi,7i:t 

8.348 

121,009 

l.'JlT.tsi: 

18.424.702 
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SEE  IMPROVEMENT 
IN  OPERATIONS  OF 
B.C.  PULP  INDUSTRY 


The  Industrial  Situation 

Kmm  the  Bank  nf  Nov*  SrotU'i*  Monthly  Letter 


Heads  Superintendents 


D.UrULr  IlIHUOlAI  Moft  of  the  manufactiirinc  Indus- [  level?  of  the  like  months  of  1D37. 

fries  have  experienced  an  a ppre- j  Considerable  decreases  have  oc- 
\k/  Ton  d  i  i  recession  durine  the  past  '  curred  In  the  pulp  and  paper  and 

Woodnbre  ivlill  or  o.t..  rulp  to  ;  seven  months.  The  seasonnll.v  cor-  ,  lumber  Industries.  In  the  textile  and 

Reopen  for  2  Weeks  After  rerted  Index  of  Ihnployment  has  !  leather  aronps  and  In  the  automo- 

Labor  Day  fallen  consistently  since  the  close  bile  and  associated  trades,  ■while  the 

_  of  ia.17  and  on  July  1st  tens  about  Iron  and  steel  and  the  electrical 

CONSUMPTION  GAINS  Icwer  than  oin  the  same  date  last  j  machinery  Industries  have  suffered 

year,  M'inufacturinE;  production  has  moderate  setbacks.  On  the  other 
Vancouver  B.irra.. 'ThrFinantial  Time.  ^  -'ttmewhat  greater  decline:  I  hand,  operations  have  been  well 

I-.,,,...,.,,..,-  in  ffth’-.e  to  thc  Dominion  nurean  maintained  In  the  food  product,  to- 

Jancouver.-^onie  improvem^^^^^^^  Statistics'  Index  it  has  recently  banco,  heverace  and  chemical  in- 


BETTER  FEELING 
IS  MAINTAINED 
ON  WHOLE  FRONT 

Sentiment  Was  Well  Prepared 
For  Slacking  of  Security 
Markets 

ADVANCE  WAS  RAPID 


WHITE  HORSE 

SCOTCH  WHISKY 


"I  want 

WHITE 

HORSE 


^ _ . _ 


oi^eratlons  for  the  pulp  hen  runnlnc  about  I.')''!  below  tbc/dustries 

British  Columbia  '.vliich  has  experi-  viewed  - 

enced  an  tinu.^uall-.  quiet  summer  ,,  j.  ,,  j  „  s  t  the  ®  Empiovmisit  i<« 
fhl.s  year  Port  Mice  and  \\oo(ifii're  coottcreo  *0.  sc.sonal  c***n 


mills  of  Bf  Pulp  .t  Paper  Co..  IJd  . 
have  both  hecu  elosed  down  for 
some  time  .and  other  operntor.s  has e 
been  svnrkin:  ar  a  cimipiiratts  ely 
low  rate  of  production 

The  Woodfibre  plant  of  nf.  Pulp 
<t  Paper  will  open  the  day  after 
Ijahor  Day  for  a  t wo-wtcii.s'  run  to 
t'lrn  out  some  >picinl  qunlitio.'^  on 
whieli  stocks  have  run  low.  Th.'re 
i.s  no  indication,  as  yet,  when  liie 
Port  Allot?  mill,  vlrch  wa..-  .-tvit 
down  last  May,  may  f'c  cxpee’eii  to 
resume  operations 

Bayou  mills  in  the  I’.S  a.-c  now 
largely  nirnin-  at  f'lll  capari’y  and, 
as  a  consequepee.  toans  iir.i'iiio;;es 
of  yarn  and  tiul!i  a''i  in.,  rid.iciai. 
Pulp  nulls  ;n  .\orwav,  .Sweden  and 


When  viewed 
a  E  a  i  n  s  t  the 
drastic  curfail- 
nirnt  in  flic  nia- 
niifactnrinE  out¬ 
put  of  the  Cnit- 
cd  .-it  a  res.  t  li  e 
record  in  <^nn- 
•ida  has  been 
e  o  m  p  a  r  a- 
liveiy  favour¬ 
able.  In  most 
ln(iustrlp.s  p  r  ti- 
diiction  and  cm 
II  1  o  y  ni  e  n  t  In 
this  country 
have  horn  much 
1  f  s  s  severely 
curtailed  than 
to  the  south  of 


Empiovmisit  ACTLIRES 

COO.tCTio  «oe  scasonai.  CAAH&iA  ;  BASt  too- 1S15'I919 


Scotch 
at  its 
very 
best 


1  New  York  —  "The  commodity  and 
I  .‘•ecurity  markets  have  quieted  down 
during  August,  as  compared  with 
i  late  June  and  July,”  says  the  Sep- 
i  tember  Monthly  Letter  of  the  Na- 
I  fional  City  Bank  of  New  York, 
i  "However,  sentiment  was  well  pre- 
i  pared  for  the  slackening,  since  the 
I  rise  had  been  greater  than  expect- 
led;  and  the  better  feeling  which 
H.  G.  Garrett,  .superintendent  of  1  spread  over  business  wTiile  the  mar- 
insurance  for  British  Columbia,  who }  kets  were  advancing  has  not  been ; 
has  been  elected  president  of  the  j  seriously  disturbed.  Buyers  of  Indus- j 
A.ssociation  of  Superintendents  of  j  trial  materials  have  stepped  back  to  I 
Insurance.  The  association,  which;  the  sidelines  not  becaiise  the.v  have  | 
meets  annually  with  representatives ;  suddenly  turned  pessimists,  but  be- 

of  the  insurance  companies  to  dls-j  cause  their  purchases  in  June  and  TwO  Aircraft  Assembly 
cuss  questions  of  major  importance  |  July  covered  requirements  for  some  PlanEc  Tca  Cnat  Ak<-> 

to  the  insuring  public,  has  .lu.st  com-  time  ahead.  The  slowing  down  is  rianiS  lO  V.,OSl  /\DO 

pleted  its  21st  conference  held  this  j  ^velconie.  for  the  speculative  mar-  $2,000,000 

year  at  Victoria.  B.C.  were  moving  faster  than  bust-  _ 

7“  : - : -  ,  ness  Improvement  could  possibly  go;  (Continued  from  Page  1 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


quarters  will  be  undertaken  in  the 
near  future. 


.(illy  enverea  requirements  tor  some  luiure. 

time  ahead.  The  slowing  down  is  Plants  To  Cost  About  j  ^ - ^ 

welcome,  for  the  speculative  mar-  $2,000,000  Each  |  ColHngwood  Council  Claims 

kets  were  moving  faster  than  bust-  -  ««  TaA-minsla 

ness  Improvement  could  possibly  go;  (Continued  from  Page  1)  roreciosure  on  lermmaiS 

armament  orders,  mder  this  plan.  Toronto  Bureau  The  Financial  Time. 


n  -h',  =iilphitp 
*-,i.s  no:  ini- 
bq:  r.athcrtbp 
:!ic  .A 'Ian DC  *"■ 


Finland  have  aEi-ccd  f  -  irtbcr  cur-  . 

railnicnts  of  o;,,  ..T-PE  icME-am.  Jbe  '•'>'1'^  here  Iia.s  been  modrrii 
.Scandinavian  niilly  's  icanied.  "hcreas  in  the  Fnited  States  ti 

have  -ncr-f'c.'i'Iv  aE-red  ’n  remain  ‘''‘'P'l'  ha.s  been  reduced  by  mo 
c'o.ed  ano.iic-  e'E’i-  -A.-r;,,-  e„t  of  'ban  .vWf.  ranadian  production 
’•emar- dc’-  n*'  t’lp  .''tccl  incois  during  t'hc  second  qua 

TheVw're  ‘ct'u.-iDnn  'n  -b.,  -'ulphite  *'’>■  ^han  diirir 

pulp  T.du-'rv  h.nv.w.  ‘-.i.t  nor  im-  'l'«  corre^pondinE  period  in  IflJ 
p-ovpd  for  Ill.-  be-'.  -  b  r  miner  tbe  "bile  ..input  .,f  pic  non  \v.a.<  dou 
roveiy.e,  a  week  aE"  rbe  A'lantic  ’’v  ., ppn ..\iiin miv  Ifiek. 
prii  e  Inivihc  di  .'pped  ■  ■  a  ton.  To  .q  considerable  decree,  hov 

See  .liipantse  litt,'inc  eve-,  The  fair!?  Iiich  rate  of  oper: 

tap.ine.=.'  ^ulpbate  pulp  mills  are  't.  :h.’  mirmry  i'-on  and  sie. 

w.ark'i.  fm;  bli.-  'Cl  r'"A  orders  imin.^rry  ba.-  represented  w.irk  o 
b-n  ilmuEin  that  «nha  re-  e..nirai'.<  emcie.l  info  smue  Mm 

■..iinpr-en  '.f  rat..n.  manufaetunne  "i'!'  ’he  result  that  the  volutn 

^ehedules  in  Mia!  .-.auinrv  Miev  will  "f  unfilled  ..i.lers  has  shrunk  t 
fall  behind  demand  ..nd  imports  to  email  proportmns  Be.'eni  piir.-iia.se 
.rapan  from  tpe  B'C'.Mi  l  olumbia  hate  tu'en  mainly  in  siinili  tonnace 
coa.n  will  be  in  ..rder  .lapan  will  f'n  imim  diate  delivery,  thouc 
n-tt  be  solf-'Uff.ci.  n-  n  thi.-  re.=  peet  Miore  has  been  sonie  eoniraet  buy 
*•.?’  te.tr.s  n>  come,  it  j.-  .-laimed,  inc  IarEel\  from  railway  ...niipmen 

Ka:s-ern  I'ana.la  :s  shippinc  a  11m-  firms  and  eon. ■tens  making  war  ma 
:red  .iniount  of  b,--li  uradc  pulp  into  terials.  Dema.nd  from  the  pulp  am 
the  rnnod  S'are.s  Th.'  is'.ruation  in  paper,  .-omst rnctmn  and  automobil 


curtailed  than  I  ’93i  i95^  isss  i9m  ibss  i95fe  i93T  iwa  |  ■; - - -  ^  .  ness  improvement  could  possibly  go;  (Continued  from  Page  1)  _ 

i.i  tlie  souMi  .if  Mie  Internaii.iuil  iiniii.uement  in  tiiisines.s  seuMiiient,  '  and  if  pushed  loo  far  there  would  be  orders.  Fnder  this  plan.  Toronto  Bureau  The  Financial  Time, 

bor.ier.  In  the  ea.se  ,if  the  Ir.m  and  are  expected  to  commence  produc-  Fire  Insurance  "In‘'^he  merdlandisTma^Sr^- !  ®  cost  plus  Toronto  -  Collingwood  Town 

sieel  indii.stry,  for  example,  the  de-  D.m  next  month.  Rates  Foreseen ,  tivitv  has  nm  been  as  br^sk  af  m^-  I  hemg  made  in  Council  has  issued  a  writ  claiming 

Cline  here  Iia.s  been  moderate.  The  other  Industries  making  ma-  '  ifacDmers  would  like  Retailbrn'ers  the  xvork  progresses,  foreclosure  on  CoHingxvood  Terrain- 

vYjioron?  in  thn  T'nirnd  SiniPs  thp  chinf^ry  nrvi  steel  products  have  on  — - - -  ufacturerp  ''*^^**”  final  payment  including  excesr  ' 

ourpuT  ha.*!  been  reduced  by  mote  tlio  whole  been  pomewhat  Ip.sp  ac-  tf'ontlnued  from  Page  1)  tire  inclined  to  pee  how  Fall  over  actual  costs. 

Than  f’anadlan  production  of  tive  than  last  year.  In  A'several  In-  that  there  will  he  a  rating  ness  starts  before  committing  them-  British  government  probabl: 

sipf  ]  ingots  during  the  second  quai  -  stancea.  however,  declines  have  been  established  by  the  govermnents.  '  heavily.  But  merchants  are  assume  responsibility  for  deliv 

ter  v  only  \'r  less  than  during  minimized  by  the  continuance  of  a  That  should  come  only  as  a  lapt  yp.  ,  reasonably  optimistic,  snd  In  most  parts,  for  which  no  manufac- 


frnntinued  from  Page  1> 


ufacturers  would  like^  Retail  buyers  p.^yment  including  excess ;  all  Ltd 

are  inclined  fo  see  how  I-all  husl- 


I  that  there  will  he  a  rating  bureau  ,  T*he  British  government  probably 


als  Ltd.  and  procuring  an  injunc¬ 
tion  to  prevent  the  company  from 


I’ r .  »  aiiHoian  jirnmiriinji  iw*  uuin  yt^nv.  in  A'«»*vprRi  in-  inaT  irffp  wiji  op  ji  rriimg  ourpHu,  '  '  “  ,  ^  ,  ■  i  ne  nriusii  governraen-T  prooaoiy  i  removine-  n\-e>r  '?nn  non  KiicV»oie  nf 

got?  during  the  second  quai  -  stances,  however,  declines  have  been  i  established  by  the  govermnents.  '  heavily.  But  merchants  are  assume  responsibility  for  <ieliv- 1  gyojn  from  the  elevator 

i  only  P  r  less  than  during  minimized  by  the  continuance  of  a  I  That  should  come  only  as  a  laPt  re-  optimistic,  and  In  most  parts,  for  which  no  manufac- I  On  Tune  P*?  last  tbp  pnTnnanv 

Tc^poii'linE  period  in  IfiJT.  co.id  expor^rnde  which  In  the  case  |  sort.  But.  there  .should  be  sea-  defaulted  on’  its  December! 

input  of  pig  non  was  down  of  Iron  and  step]  products  has  run  ,  form  of  supervisinn  in  order  that  saies  win  improve  ns  rne  sea  component  companies.  That  is,  ^n- ,  1 007  Time  morte-a^-P  in. 
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contrary  to  the  general  trend.  F"arm  solvency  of  the  companies  may  progresses.  It  is  tne  usual  tning. 
implement  and  machinery  exports  he  maintained.  .\s  there  are  no !  "'hen  there  is  no  .special  induce- 
diiring  the  jia.st  quarter  were  valued  anti-dl.scrlniinatory  laws  in  Ganada.  ment  ’o  buy  ahead,  for  business  in 


son  processes  iris  he  iisua  thing  companies^  That  Is,  en- ,  1937,  June.  1D3S.  mortgage  in- 

■  on.  progres.  PS.  n  is  me  u-  'iei  inbug.  p^gp  propellers  and  other  parts  fprest  to  the  Town  of  roilinE-wnnrt 
when  there  is  no  special  induce-  ,,,  obtained  hv  the  British  eov- i '  to  tne  1  ow  n,  of  (  ollmg'wood. 

ment  to  bin-  ahead,  for  business  in  ^  L  revamped  Its  directorate  m  an  ef- 


at  .?,S.r,  millions,  about  2c;.  more  than  I  form  of  .<tnte  supervision  of  rates  finished  goods  to  expand  more  sloxv-  L 


ernment  and  delivered  to  the  assem-  fort  to  conduct  further  negotiations 


a  .vear''e;,rie'r’ ''rh;'  prospe'ct^;■f"^^  "'ould  follow  if  effective  action  is  ly  than  demand  for  raw  materials,  production.  It  Is  understood,  Abuses""? !he'’fgreemTn^^^ 

fair  wheat  crop  is,  of_  course,  of  'I*,!- ®  s’lbjert  to  wider  fluctua-  jg  desired  by  the  British  government,  fered '  by’  the  compS  hav  e  beL 


siiecial  .signifiennee  to  farm  iniple- ,  !«  no  doubt  in  my  mind  but  that  rale  tions.  and  arrangements  are  being  worked  termed  "cntTrelv"unsatisfactorv""bv 

ment  concerns  while  hardware  ma- I  s'B’Prvi.sion  will  become  a  liveques-|  Compared  with  two  or  three  initial  ! 

ufacturers  also  stand  to  benefit.  .f’f'n  in  a  few  years,  whether  or  not  monUts  back  the  indu.strial  situation  i,u5,iness  probiiblv  will  cover  a  term  !  “  t 
Among  the  lighter  Indiisrrles.  tex- !  iimio  is  a  clian.go  in  tJie  loss  expert-,  has  been  strenEdhened  substantially,  three  or  four'years.  or  sufficient  ^.qn 
lie  plants  have  been  considerably  pnee.  'The  spurt  in  the  markets  gave  the  period  to  Jusfifv  manufacturing  com- |  sav 

w......  /' _ »i-_  .r  .  "Tn  thp  iinof'rwritlnE  of  aiitomon  1e  motal  nnH  tpvtiln  irirtnet  rips  In  nnr-  .  ^  ...  oa.v. 


niifactiiiers  also  stand  to  benefit. 


the  Council,  which  decided  Saturday 
to  take  immediate  action.  The  case 


Among  the  lighter  ind,isri-|es.  ’ex- !  thn-  is  a  change  in  tJie  loss  j  three  or  four'years.  or  sufficient  |  hea^dTI^ro^^^^^^^^^^ 


We.'tern  I'n:' 


Mates  field  Is  Imlu.'tries  has  been  siih.stanf ially 


best  illu.-u;  aterl  by  the  fact  that  the 
Zellerb.-ich  mill.'  have  done  little 
real  operating  in  the  pulp  business 
'h!.=  year  Mnc  of  their  best  rayon 
puip  mill.v  ha,'  bfcn  closed  down  for 
•he  pas'  lo'.tr  months. 

.-’.ncp  .Iiiiv  1,  the  rayon  hnsines'^ 
in  ’he  Cni’erj  .■Etaies  has  been  very 
aetivp.  ,-\Phon,Eh  many  rayon  textile 
mills  haxe  large  inxentorie.=  nf  pulp 
and  yarns  the  demand  for  goods 
from  pul  11  mill  intentones  is  in¬ 
creasing  and  there  is  a  general  feel- 
'.ug  that  tlie  worst  o*'  the  pre.sent 
sl'jmp  IS  pa.-it. 


file  plants  have  been  ron.siderahlv  ence.  'The  spurt  in  the  markets  gave  tne  pp^iod  to  Justify  mani..-- ...r.  ...... 

less  busy.  <'onsumptlon  of  raw  eot- i  "In  the  underwriting  of  automobile  metal  and  textile  industries,  in  par-  pa„ipp  fp  pew  ’ capital  expenditure?  ! 

ton  in.  Canadian  mills  was  down  in.surance  we  have  established,  by  tieiilar,  more  orders  to  work  on.  re-  p^ould  initial  contracts  be  earned' 

2S!r-r  In  the  second  quarter  as  com- ; 1 ’^ured  their  unsold  stocks,  and  en-  satisfactorily,  more  permanent,' 

pared  with  Ihe  like  period  of  1937  |  all  companies  report  and  which  fab- .  abled  them  to  raise  operations  to  m-rangements  on  longer  term  cotk- 

and  showed  a  declining  tendency 'h”  experience  of  all  ('oni-  the  best  rate  in  many  months.  These  f^acts  would  follow. 

throughout  the  quarter.  tVoollen  conseqticnce.  Ihe  insur-  qj-p  the  most  conspicuous  gains,  but  ' _ 

mills  have  been  operating  on  re- 1  department  knows  exactly  the  „thrr  industries  also  have  begun 

diiced  schedules  hut  have  exner- i  various  areas  of  p,p,yp  forward  moderately,  and  the  Big  rrograitl  Or 


Dominion  Stores  Seeks  to 
Delist  Shares  N.Y.  ’Change 


mills  have  been  operating  on  re- 1 
diiced  schedules,  hut  have  exper-  i 


rroduetion  of  automobiles  durlttg  I  ienced  some  improvement  in  ^jjp  j  the  pro\  ince  o\  or  "  hich  it  has  Juris-  (pf,(jpppy  of  improx-ement  to  spread] 
Ihe  second  quarter  amounted  to  la?t  few  months.  There  has  been  a ;  naturally  wondeis  f,.ojn  one  area  to  another  brighten.®  I 

qh.iiit  .TL’.hit't  units  as  compareri  wUh  siihstantlal  rediietion  In  the  output  i  ‘  **  pcocedute  \\ould  C|,iie  outlook  for  all. 

advantageous  in  the  ca.se  nf  fire  in- 1  —  _  .  .  _  .  .  .  .  1 


lit.ima  in  ih.e  same  period  la.si  year,  of  artificial  silk,  as  indirated  by  a 

The  Spring  and  early  Summer  in-  I’l'i'";-  drop  in  the  number  of  persons.  .  .  1  j  r  1  ..ir; _ »•  _  - -  - -  -  -  1  ■  -  -  -  --  >'vrhantro  rnmniicoion  of 

crease  in  domestic  sales  was  much  cmph'ved  In  addition,  the  clothing '  ^  ‘  ’  .  advance  in  July  to  83  compared  with  from  the  mining  di.stricts  tributary  ^-ove  hv  the  commnv  to  delist 

smaller  than  usual  and  Ute  June  tcv-  fades  have  been  faced  with  a  falling:  .Igaiiist  OTOr-Reculalioii  77  in  June  and  76  in  May.  the  lo'v.  to  the  new  line.  I^g  shares  a  hearing  will  be  held 

till  '.vas  about  one-third  loss  than  nff  of  orders.  Fortunately,  retail  |  In  liisciissing  the  broad  question  According  to  preliminary  data  the  A  transmission  line  In  the  Long  jjy  officer  of  the  commission  in 
in  June.  1037.  Export  businos.s,  how-  stocks  of  apparel  and  dry  goods  are  of  government  regulation  of  insur- 1  index  is  likely  to  show  another.  Lake.  Rice  Lake  and  Beresford  Lake  Washington  on  September  13  The 

ever,  has  been  fairly  steady  Manu-  believed  to  be  generally  low,  while  ,  anre,  Mr.  Fisher  warned  against  any  though  smaller,  rise  In  August.  This  areas  in  Central  Manitoba  has  done  company's  contention  i.s  that  it  is 

fartiirers  tire  now  preparing  their  rciail  s.ales  have  decreased  only  mo-  tendency  towards  over-regulation  on  improvement  tends  to  co.nfirm  the  much  to  stimulate  mining  activity,  incorporated  in  Canada  where  it 

new  model.s  and.  encouraged  by  the  derately  from  last  vpqr.  '  'the  pan  <«f  insurance  departments. ;  favorable  indications  given  earlier  Mass  transportation  in  the  Greater  rfoes  business  exclusively  and  that 

- - — - - ^ ;;There  IS  no  doubt”,  he  .said,  "hut  by  fhe^  markets.  Winnipeg  area  is  also  supplied  by  ,he'main  nmrket  for  the  shares -re- 

r  .  i  hat  on  verv  many  occasions  my  ;el- ,  many  husiness  men  are  waiting  fot  the  Winnipeg  Electric  ComiMny.  Al-  gently  has  been  on  the  Toronto 


- Toronto. — Shareholders  of  Domin- 

1  of  ion  Stores  Ltd.  are  being  asked  to 

p  .  .  f  I  express  their  views  regarding  de- 

E<XtenSIonS  ror  I  listing  of  the  company's  shares  on 

’Peg  Electric  Co. '  York  stock  Exchange,  for 


The  Federal  Reserve  Index  of  in- 


p  I  surance  and  if  so.  what  would  1  cjnstrial  production  made  a  sharp 


(Continued  from  Page  1) 


which  consent  was  sought  earlier 
this  year.  Before  the  Securities  & 
Exchange  Commission  approves  of 


advance  in  JulyMo  83  compared  from  the  mining  districts  tributary  ,5,^  the  company  to  delist 

in  June  and  16  in  May.  the  lo".  to  the  new  line.  share?  a  hearing  will  he  held 

According  to  prclimmary  'lata  the  A  transmission  line  in  the  Long  an  offVeer  of  the'  commission  in 
?  ^  1  "  1^  -^hfs  atttl  B^^ford  Lake  Wa.?hin.gton.  on  September  13.  The 


Sho'vi’.s  IncTca.se  in  Both  Quan¬ 
tity  and  Value 


AT  THE  LOOKOUT 


(Continued  from  Page  If  j  August  1,  1937. 
the  .American  magazine  "Fortune.”'  Heightened  at 
. . I,.  _ _ _ _ ' was  noted  in  i 


Ann  Tri-Jl7  I  llllfA  OTT'T’  low  member?  have  had  discussions  j  September  to  give  further  confirma-  though  franchise  negotiations  are  otork  Fxchange  If  and  when  the 

I  CCC  DIITTED  ^  •*  -nL Li"  "  V/  IV  t.,/  LJ  1  if’"'  far  departmental  lawsjtion.  If  this  month  brings  good  re-  as  yet  uncompleted  considerable  ,,),pn  off  the  New  Ynvk 

LlJJ  DUIILiX  L„.  - - - -  ....  _ _ _ _  and  regul.ations  should  interfere  with  ports,  in  the  shape  of  sati.sfactory  |  modernization  has  already  been  car-  {,oard  application  will  be  made  to 

_ .  *  businrs.s  as  a  whole.  It  is  a  recocn- ,  rotail  trade,  a  Rood  reception  of  new;  ried  out.  New  track  \?,  now  under  uc*  *ur.  ♦v,.^ 

IC  WBI^TU  MODP  (Continued  from  Page  If  lAt^ust  1,  193?.  j  izcd  principle  that  Insurance  De-  automobile  models,  and  reasonably  I  construction  and  permission  ha.?  Fxchange  * 

iu  ifUIlin  ItIuIVL  "ip  American  magazine  "Fortune.”'  Heightened  activity  from  July  r  purttiKnt.'  owe  their  fir.?t  allegiance,  firm  and  active  markets.  It  is  ,?afe  i  been  granted  to  run  trolley  buses  _ 

Written  q.piiarently  after  intervleyvs  |  noted  in  metallic  ore  mininE.jif  I  iii.i’  u.?e  thc  term,  to  the  people  j  to  say  that  the  prospect  for  further  in  experimental  service.  .Six  trolley  ^  17  *  I  it. 

r  Kppso  Pi*r>fIiirtion  (or  1917  "Mth  Cnnadian  indu.?trial  and  finan-  j  .steam  railway  qnd  f  ir  in.siirancp  needs.  Insur-  ,  recovery  in  the  Fall  and  Winter  will  |  buses  have  been  ordered  and  deliv-  foreign  llTVestmentS 

CL  I  *  n  lU  '  'oisi  ii'qftr,-  this  arfipio  Hismissrs  -'la"’  f’P  Steve-  er,  tiro  gradual Iv  nmoMn g  t he  in.sur- :  fig  viewed  everywhere  with  eonfid- 1  ery  is  expected  by  November  Isf.  Defers  Common  Dividend 

Sho'Vi’.s  IncTca.se  in  Both  Quan-  cial  badei.-,,  this  article  dismis.  e.?  ^  rjoriUE,  building  and  highway  con-.aii'C  needs  and  demands  of  our  peo- !  !  This  installation  will  place  AVinnl-  r»- 

lily  and  Value  any  .seriou.s  fear  of  a  New  Deal  pro- 1  slriictlon  and  wholesale  trade.  On  id.-,  .a  most  outstanding  example  1  iri,o  In  ror«,  PiHro«  neg  n?  the  seeond  eitv  in  Canada  D’rPo’ors  of  Canadian  Foreign 

y  '«ram  in  tht.s  country  hecaii.se  of  the  '^e  other  hand,  retail  trade,  railway  ;  b,  mg  the  readiness  with  which  the  |  Fam,  Pnres  ,o  maL  iiL ‘of  this  Swes!  form  of  5°  Montreal 

r\r*  f  H  '  rr.riiic’ti  rt  nf  i.  cnn  p  t  f  u  cT  j  ou  and  JTi  H 1 H  t  cua  HOP  locH  I  ' '1 1 1 1 '  t  ri  1  obi  1  p  in-urancp  companies'  Pnice?  of  fann  products  ha\e  '  a  *  <>  4  u  *  week  and  declared  fhe  resular 

^ear  rG7  amnunted  to  ".pt  870  449  i '’'’'’"'’m''’  ■‘'"-'J'-  ”"'1  man-afart,iring  were  sl.acker.  !  s,„.q.sibili1iy  laws  and  the  absolute  , 'his  weakne.ss  has  I  ™  ^  gnU  the  87r  preferred,  hut  no  action  wa.s 

pound.-  valued  qi  J6 1.1  k  1 .626.  a  de- ' f^'”  'f  ‘’’’"e  attentioti  to  thp;"i’hin  the  last-named,  the  g-reate.st  mo'..,-  vehiele  liability  contrart.  i  expressions  of  concern  as  tn  '^e  is  being  made  ! common,  which  xvas 

♦V...  rtf  rtrtiintrx''c  nn  ii-rtfUi  rrt  »»-_  WPTP  of  3  seaPoual  character  "W'hen  insurers  are  willintr  to  meet  prospective  farm  bu.Mnp  pover.  _ _ •*__  i-u' _ *  -slso  due  for  consideration  at  tbis 


*anad;i'^  nrndiirtion  of  ,.irtc.rt  -  Krtr,.rtrtrt  K,,^.«rto«  ‘  inainTenance,  local  autMniohile  insurance  companies  -i  .n.ix.  v  ...... 

err-amerv  hiiMer  m  MiP  oilrndar  ,  '  ‘ '  transportation,  coal  mining,  logging  ■  ad, ii:.sfed  themselves  to  financial  re- '  during  the  month,  and 

vear  1937  amounted  to  246.870,449  i '’'’'’"'’m''’  -Mruc-jand  manufaetnring  were  slacker.  !  siion.sibilitiy  laws  and  the  absolute  , 'his  xveakness  has  naturally  led  to 
pound.-  valued  at  J61.161.626!  a  de- '  ‘'""e  attention  to  thp;"'i’hin  the  last-named,  the  g-reatest  mo'...-  vehiele  liability  contrart.  i  expressions  of  concern  as  tn  the 

oreasp  from  the  preceding  "year  of  country's  dependence  on  world  mar-  ”  seasonal  character  'When  insurer.?  are  willing  to  meet  prospective  farm  J’'’''’':''; 

4  061  nmind::  or  two  ner  ( cm  u-ot-  in  thn  =nnnn--fiii  Hicr.ncai  I ’Pxtiles -and  iron  and  steel,  while  the  demtinds  of  the  people  and  are  1  rices  of  "heat  and  corn,  are  onlx 
hut  an  increa,-*' '  m  v;tlue  of  .tri  /  ^  ^  !  improvement  was  indicated  in  the  in  ;i  financial  condition  to  do  so.  the  what  the>'  were  a  year 

oj-  n  per  rent  The  avera;:c  .-iurpluses  oi  natural  products ,  food,  leather.  lumber  and  some  other  pui  poses  and  value  of  rest rict ions  *  cotton,  livestock  and  other 

price  per  oound  lumped  from  22 1'k  I'om  the  profits  of  which  mu.st  hci  groups.  The  eiiriailnient  in  logging  imposed  tiy  insurance  deiiartmeius :  Products  are  substantially  loxver  al- 
■  eni?  in  r'36  to  nq  rents  in  1'”:::  borne  the  heavv  rapit.il  investment  "  exceptionally  large  scale,  iiiu  u  be  given  very  earefiil  Mu  ought,  j  so.  Despite  larger  crops  and  llve- 

The  rhipf  butter  nrndiieing  provin-  for  railway?  and  other  public  and  resulting  from  the  fire  sit-  An.?  laws  or  regiilalinns  which  add  '  stock  marketings,  farm  'ncome  will 

re.-  are  Dntarin  and  Qiiehcc.  the  for- ’  '  .  nation  in  British  Columbia  augment-  to  ihe  cost  of  doing  business,  a  he  less  than  it  xvas  last  Fall.  Ar- 

...j,)'  I  orodiieMon  in  1937  of  fsetiitip.s  which  have  made  ins  .season.al  contractions  in  ihe  1  charge  xvhirh  the  insured  oventtiiilly  I  cording  to  estimates  by  the  Depart- 


generally  every  effort  is  being  made  ' 
to  give  Greater  Winnipeg  the  most  1 
up-to-date  transportation  system.  I 


■  eni.s  in  1936  to  2.3.99  rents  in  l''37  borne  the  heavy  capital  investment 
The  fhipf  butler  iimdiieing  provin-  for  railways  ami  other  public  and 


ce-  are  Ontario  and  Qiiehcc.  the  for¬ 
me'’  with  q  produe’ion  in  1937  nf 
81,396.261  pound?  and  the  latter  w'th 
7!, 371, 626  pound:? 


Iirivate  faeilitie.?  which  have  made  ins  .sea.son.al  cnntracMo 
po.s^ible  the  devehipmcnt  of  a  coun-  more  easterly  provinces, 
try  of  \ast  area  and  relatively  .small  " 


^  J  ri'rt'  I  -S'  '  time  and  on  which  49  cents  has  been 

>-to-date  transportation  .system. 

.  quarter  in  19.3.3.  It  i.s  understood 

Operations  Extended  by  fhat  the  decision  to  defer  dividend 

I  action  xvas  dictated  by  the  corpora- 

Noorduyn  Aviation  Ltd.  ^  in  securing  ade- 

■  quate  dollar  exchange  to  continue 

Noorduyn  Ax’iatlon,  Ltd,,  design- i  pgympritp  -j-fiP  preferred  dividend  is 
s  and  manufacturers  of  ’^^e  puj  October  1  to  sharehold- 

orseman  planet,  xvas  recentl.x  pyg  pf  ypppy^f  Ppptemher  1.3. 


The  relation  which  ihe  production  iiopiilat ion.  Thus  far.  it  is  pointed 
of  each  province  hears  to  the  total  ranada,  because  of  her  re,- 

for  6  anada  t.?  :shown  hv  the  tnlhuv- 

pereeniager.:  On-  ■■""•’■'c-  and  Mie  demand  In  world 


U.  S.  Steel  Production 
Advanced  2.8  Per  Cent, 


pa,'-?,  must  be  earefiilly  reviewed."  i  ment  of  Agriculture,  farm  ca.sh  in- 1  ^rs  and  manufacturers  of  ’l^e  p.jyj^jj]p  October  1  to  sha 

_  _ _ _ _ _  — — _  come  during  the  last  five  months  of  1  “.Norseman"  planet,  xvas  recently  ;  pyg  pf  yppp^^  Peptemher  1.3. 

'ifc;.  This  is  the  highest  monthly  the  year  xvill  probably  be  about :  Pfanted  the  exclusix’e  manufactiir- :  - - -  _  - 

tot.'ii  for  the  year  to  date  and  is  the!  hillinus  against  $4  billions  in  I '•ng  and  selling  rights  for  the  North,  Ruys  More  of 

seventh  conseeutix’e  month  to  regis- j  the  same  period  of  1937,  a  decline  of  j  American  military  advanced  trainer  '  -  rx.  ..ii  o  c  j 


inE  statement  of  pereeniager-:  On-  •'  '’‘e*  "  'leiu.um  m 

tario.  33:  Quebec,  r.n;  Alberta,  II:  mnikets  for  her  products,  has  come 
Manitoba.  19;  Sa.skatihc" an.  |9;  ihroiiEli  the  depression  rciativelx" 
Nova  ?rnna.  2.  British  <  oiu.nh.q,  r ;  neee.ssity  for  the  main- 

,\e.w  Br'insxvi.-k.  1,  and  Prine«  h,d- 

xvard  Lland.  1.  Compared  wiMi  'he  ,  '^e  vtdume  of  export 

precediiiE  year  itptqno.  Sti'ka'che-  trade  to  sustain  the  national  income, 
xvan  and  Ib'iti.'h  Coiuni!e,-i  record  ??hieh  i.s  the  foundafion  of  national 
derrea.-er  '11  quan'uy  of  mirput.  pyp^pp^py^  e,n,,ha,?ized. 
wnilf'  n  TP  •uvnxn  fr»r  tnp 

other  provin.  es  Howr^ver.  there  i.s  no  reason  to  ae- 

The  fiio.luit  'III  o''  fiietor?  elieepe  '  •‘ept  that  Mie.se  fe.inire,?  of  mjr  na- 
fo'al’ed  1  ,|9.228.3;9  ;io-;nd.'.  \alurdat  imnal  ceonom,?  .-.re  not  well  iinder- 


•;I  7.923.|92.  an  uii  ii  i.'e  iii  (|ii;inMiy 
over  19:;.;  ..f  ll,iiM.'i3il  iiounds  or  9 
per  een'..  .and  .'in  increase  in  \:ilne 
of  >2.339,389  ,,r  I,',  pei-  rent.  The  av- 


. .  . . ....  .  IT.  _  -  -  sevrnin  ronseeuine  ruoiiin  lo  regis- j  rne  same  period  or  luoi,  a  uevi  me  o.  .  ,  DC  J  Ci.  I 

smirir.s  nnd  the  demand  In  world  Operations  in  the  .American  steel  ter  an  inrrease  oxer  the  preceding  12’.^  per  cent.  1  type  cf  plane,  tne  same  design  and  ^  lJlStlll6rS  rrDrcrrCu  otOCK 

markets  for  hrr  products,  has  come  bPCianing  An-  month.  "No  one  can  afford  to  be  compla- j  mode)  of  xx’hieh  the  British  Govertv  ;  nistuipyg  Corporation  -  Seagrams 

ihroii'’ii  the  (lenres'i  n  rri  fi  I  ■''’ho'l’ilotl  at  44  per'  Aw.qrds  for  eight  months  to  date  rent  about  the  level  of  farm  prices  i  ment  recently  ordered  a  total  of  -''9  ,  adx-ises  that  the  company 

it|)ie.  .'ion  rciatueix  .-p^,  ^^f  capacity,  an  increase  of  1.2  total  $123,926,809,  the  highest  since  I  Judged  by  the  relationships  that  ^  from  North  American  Aviation  Inr,.'^.,^.  aecepfed  an  offer  from  Brintcan 

well,  hut  the  neee.ssity  for  the  main-  points  or  2.8  per  rent  from  the  pre-  1931  with  the  exception  of  1937.  j  have  existed  in  past  times  of  pros- '  ImrlPxvood,  flal  The  growing  I’'’!’’”'  investments  Limited  to  purchase 

tenanee  of  the  v.dume  of  export  ceding  week  when  the  rate  was  42.8  xvhen  the  total  for  the  first  eight  |  perity,  they  are  ton  low  compared  |  larity  of  the  "Norsema.ti"  plane,  jg  ^oo  shares  of  eumulatix’e  preferred 

trade  to  sustain  the  national  inome  according  to  American  months  was  $139,691,999.  j  with  prices  of  most  manufactured  j  "'hich  is  being  employed  by  prarti- ^  series  xvith  xvarrants  at- 

xK  hieh  'is  fhe  fonnriafi..n  nf  ii-ition  I  f'^i  *  .‘Jfeel  In.stitutp.  Ctirrent  sche-  Ontario  provided  the  largest  por- 1  eoods,  and  the  disparity  is  a  drag  on  cally  every  aerial  transport  icm- :  aj  j7pp  ppp  gj,g,.p_  g 

^  dule  is  the  hishest  sinrp  the  v  eek  tion  of  the  month's  total  with  $9,- 1  recovery.  There  is  little  reaxson  tn|pany  in  fhe  Dominion',  plus  the  P^S" ;  rencj',  plus  cumulative  dividends 

prosperity,  is  einiihasized  of  .November  1,  1937,  when  ihe  rate  927.399;  Quebec,  $6,749,999;  British :  fear,  however,  that  a  business  up-  sibilities  inherent  in  the  North  |  fyQjjj  August  1.  1938 

However,  ttiere  is  no  reason  to  ar-"as  18,6  per  rent.  Columbia.  $1,561,999;  Nova  Scotia,  j  swing  originating  In  the  industries.  .American  military  plane  and  the'  warrants  attached  entitle 

rept  that  Mie.-ie  features  of  oijr  n;t-  ''  ninnth  ago  the  rate  was  srhe-  $1,967,999;  .Manitoba,  $923,499;  New  ap(f  starting  from  the  present  low  'videned  srope  of  aviation  in  gener- 1  ijjf,  bearer  to  subscribe  af  any  time 

lion.ql  ceononiv  -ire  not  wdl  nnd  •  I''’’'  "f  capaeity.  Brunswick.  $881,600;  Alberta,  $334,- j  level,  will  be  stopped  by  the  farm  al.  neeessitated  larger  facilities  ;  pn,  or  before  October  31.  1941,  for 

’  '  mnei-  represented  an  ineiease  of  onq.  Saskatchewan,  $413,790;  Prince  j  .situation.  Each  dollar  of  farm  In-  "hich  .are  amply  rated  for  in  the  ^  glares  of  the  common  stock  of  the 

stood  and  appreciated  at  Ottawa  and  2.8  points  or  7  6  per  cent,  from  Edward  Island.  $52,690.  I  come  will  buy  more  than  it  would  a  new  plant.  'company  at  the  rate  of  one  share 


stood  a.nd  apprec  iated  at  Ottawa  and  2.8  points  or  7.6 

rease  in  x.iine  P'D'i  icila 'I.'’  b-.  f'iici.se  who  have  lieen  'I’p  prereding  xxeek.  .A  year  ago  cnntraets  awarded  for  projects  on  year  ago.  Factory  employment  is]  The  plant,  xvhich  is  located  in  the  |  of  common  stock  for  each  share  of 
■r  rent  Iheav-  taking  part  in  the  Anglo-.Ainerican  Montreal  amounted  to '  rigjng,  and  industrial  workers  will  be  :  east  end  nf  Montreal,  is  espeeially ;  59;,  oumulative  stock.  The  company 

nnd  was  13  78  iii -911  n  non  •  or  th' t  tie-  'll  "'nnlt  $2,464,209  q.?  compared  xvith  $1,527,-  able  to  buy  more  farm  products  and  "ell  suited  for  the  manufacture  of  has  reserved  3.099  shares  of  com- 

13  "T  l  enr.s  in  r"  ,  '  '  '  '  Following  is  tabulation  of  sehe-  499  for  the  Toronto  metropolitan  !  pay  more  for  them  The  Depart-  aircraft,  having  an  area  of  78,999  mon  stork  for  issuance  upon  the 

idn'coinn  >'  tlie  '  '  'veigiied  in  c on'.iqering  dnled  steel  rate  for  this  week  and  area.  Total  for  year  to  date.  Mont- '  j„p‘pt  of  Agririilture  has  repeatedly  |  square  feet.  iinobstrurteri  floor  j  exercise  of  the  xvarrants 

ee  :!'28,  while  P''9'p  which  'anada  should  be  comparative  week?  nf  rerent  years,  real,  .$12,092,799;  Toronto,  $14.784,- ■  gbown  that  farm  income  tends '  space  and  height  and  electrie  tra-  Application  to  list  the  additional 
d'lc  is  gveatcr  I'rc  ii;i  led  tn  ))qy  t,,  .sircngMien  Mm  '’■''ng  change  in  points  and  per,  999.  ;  broadly  to  rise  as  industrial  pro- ]  veiling  cranes.  Tooling  and  other  preferred  and  common  shares  on 


'w  plant.  :  company  at  the  rate  of  one  share 

The  plant,  xvhich  is  located  in  the  |  of  common  stock  for  each  share  of 


crage  |ii  c.'  per 
ccn'.s  I'ompq  red  • 
r'36.  Tlif  1937 
largest  -ernrrif'd 
'he  v.’il'ie  Ilf  the 


rith  13.":  ent'  in  ,  f 

prod'miinn  '?  the 
since  :928,  while  P’'^ 

profiiic  is  gveqt.er  I'reparei 


than  in  any  .'  eqr  suii  e  |9:;fi.  On- 
t.'.r’o’s  p'liduction  of  fai'torv  .'hee.se 
WHS  9.3.867,643  p'lundrs  and  Qim'nec's 
niTp'if  iva.s  29.964,980.  The  conibiiied 
produi'iicii)  of  the  two  provinces  re¬ 
presents  93  per  cent,  of  the  lotah 
The  value  of  all  items  nf  concen¬ 
trated  niilk.  combined,  w,a;s  $19,- 
978,l'i2.  .Tn  increase  over  1036  of 
.$2,i;43,296.  or  36  per  cent  Contrib¬ 
uting  chicMy  to  the  inrrease  i.?e\ap- 
orated  milk,  wh'tse  produeiion  rti.se 
from  70,963,63''  pounds,  valued  at 
$4,589,829  in  1936  to  91,016.399,  val-  , 
tied  at  f’l.l  U.ti.’i  in  19.37. 


Iioiifl.s  betwten  the  Empire  .911,1  Mie 
Enilcd  .■siains. 


cent,  from  xwek  preceding; 


ChB'.  Pts.  C'hgp.  r  c 

-1-1.2  -2  « 


i  Contemplated  nexv  construction  for  duction  rises,  and  vice  x’crsa.  Atten-  preparations  are  proceeding  rapidly  the  Montreal  Stock  Exchange,  xx’ill 
I  August  amounted  to  $24,617,699  as  i  Mon  should  be  paid  to  the  benefits  !  and  actual  production  in  the  new 'be  made  in  due  course. 

;  compared  with  $24,572,199  for  July,  of  big  crops  fo  the  railroads,  the  i  - 


1-186 .  11  a  -to  It  jTotal  for  year  to  date  .129,  .398,290.  i  handlers  and  processors,  and  the 

Continued  Weakness  1  imi’  ;  “2  ’  'o’.t  '.r.  t  i-  /'x  1  I  farther  at  fhe  loxver  prices.  Expe- 

In  Wholesale  Prices  _ _ Carloadings  Only  Factor  ]  rienced  merchants  in  the  farm 

ro-aJ..  .Shoxving  Gain  in  Week  States,  in  judging  the  trade  pros- 

sq|q”!nm!r'  rtff  *  A  »  '  Carloadings  a  lone  of  t  he  .six  major '  POft ,  stress  the  advantage  of  good 

.  .ale  'ommoditj  Pi  icc-s  reduced  the  Off  10%  m  August  .  factors  indirafing  the  trend  of  cron- '  .'■'''I'is,  which  is  recognition  of  the 

ximminii  Duicaii  of  st.ati.stics  week- :  i  nntraets  awarded  for  all  ivpes  nf  omic  conditions,  compiled  hv  the '  fart  that  large  yields  reduce  unit 
I)  inuex  Mom  ,9.8  for  the  week  end-  const  ruction  throughout  'anada  for  Dominion  Bureau  of  Statistics,  re- and  yields  this  year  are  ex- 
"‘J”''’-  I'’  ‘  9  '  Jne  week  jpo  month  of  .August,  as  compiled  by  corded  a  gain  in  the,  latest  available  '’optional, 

rnqmg  .Aiigii.st  L.>,  This  was  the  low-  MacEoan  Building  Reports  Limited, '  xveek.  The  decline  in  the  index  of'  “Moreover,  the  drop  in  farm  in- 
Pst  level  reacheq  m  over  two  years  amounted  to  $22,113,499  as  compared  j  xvholesale  prices  was  one  per  cent. ;  fome  is  not  a  new  factor  in  the 
.99(1  was  9.,  poiats  below  the  cor-  .^vith  $21,138,290  for  .luly  and  $24,- 'while  common  stocks  averaged  two  business  sitifatinn.  The  decline  abox-e 
responding  xveek  last  year.  The  s3o,so9  in  August  1937,  a  decline  of  per  cent,  lower.  The  index  of  cap- :  estimated  is  about  the  same  as  the 


_  group  imlexe.?  were  as  fnlloxvs,  xvitli  ' 

Sharp  Contraction  Shown  pjrvious  week  in 

Raw  Cotton  Consumption  brackets:  vegetable  products.  64.3 

-  -  (66.1);  animals  and  their  products. 

Raw  cotton  consumption  by  t'ana-  (16. 2j;  fibres,  textiles  and  tex- , 

di.on  mills  during  the  month  of  lulv  "'e  product.?,  67.0  (67  1  );  wood,] 

xx’as  consideratily  below  the  level.?  "ond  products  and  paper,  77.1 1 


Continued  Weakness  j  imi  in  1  “2 

In  Wholesale  Prices  - - 

Continued  wraknes.x  in  whole-  Building  in  Canada 
•sale  commodity  iirices  reduiied  the  Off  10%  in  August 
Dommlon  Bureau  of  Stati.stics  week-  :  ,  onfraets  awarded  f 

ly  index  from  ,  a. 8  for  the  week  end-  oonstnietion  thrnugho 
mg  August  19  to  ,3.1  for  the  week  ,he  month  of  Augu.st,  t 
rndin^  Jo.  lln.-i  was  the*  low-  Manr  nan  RitiMinfr  Drt 


Business  Index 


Bank  Orbits  -Jtxly.  .  .  .  .?2,4<>S.3TO,4r)4 
WholK'salr  Prices-  May  RO  3 


of  preredinc  months  of  tiiis  ynar  iron  and  its  prodiuits.  98. 0 '  wholK^alr  Prices-  May 

and  sharply  bolt>w  thu  lovol  itf  a  non-forioiis  motals  and  t'helr  Pis:  l '■on  July . 

year  ago,  according  to  figures  .just  product.?,  79.0  i6;i,4i;  rwui-inetalhc  Empinymert  Jul.v  i.  ' 
released.  '  onsuniption  of  eiiuivalent  minerals  and  their  prnilucis,  8-6.7  (9>n«trurtion  .Auj;. 

599  lb.  gross  liales  in  .Inly  amount-  (86  7i;  chemicals  and  allied  prod-  ’■■'ccuip Output  (it. h.w.i 
ed  to  13,226  as  (  oinpjired  with  18.0.37  net:?,  79,3  (79.:!i;  Canadian  farm  (t'ain  in  store  Aug,  in 

in  June  and  22,343  a  vear  ago.  The  produets.  63.2  (63.8).  i  ' 

.  J  ,  •  :  ,  ,  ,  :  exhiT  f,ralr>  (bus.) 

index  of  consuinpilou  for  .lul.t  stood  -  l  Car  l  nadlng: 

at  93.9  a?  against  194.8  m  .lime  and  Some  Falling-Off  in  Wc.k  Aug.  2o  .  .  . 

13,  .8  in  .luly,  193,  Industrial  Employment  '  Kaii^js  limings: 

For  the  first  seven  months  of  tlie  ....  i  c.p.n.  Gro»s  Weoit 


at  93.9  a?  against  i94.8  m  .lime  and  Some  Falling-Off  in 
13,. 8  in  .luly,  193,  Industrial  Employment 

For  the  first  seven  months  of  tlie  ,  ,  ,, 

year  consumption  loiailcd  129.127  ■'■  'Ifflino  was  .shown  in  industrial 

hales  as  against  169.364  bales  a  year  "'"''’‘"•V":'"'  '’''S'nn'ng  of  Aii- 

j  gust.  19.8211  firms  reiiorting  aggre- 


EDMONTON  MVKSTOi'K 
REi  KIITS 

Edmonton  -  Livestock  rci-cipt.s  qt 
the  Eiimonton  .sTockyard?  for  the  .lau- 
uary-JuIy  period  are  repurter)  qs  fol- 


I  Aug.  21 

C.r.K.  net  July 
C.N'.R.  Grosn  Week 
Aug.  21 

C.V.K.  net  July  .... 
]  Trade  in  Jul} : 
i  E.xpert  . 


gale  payrolls  (,f  1,973,392  iier.sons  _ ''s"'’ 5''’, 

compared  with  1,988,266  on  .Inly  l.j  Exper? 

On  .August  1  last  year,  19.329  estah- j  import*  . 
lishments  reported  1,143,199  persons;  uninnee 
on  their  payrolls.  The  iintidjnsted  ;  >**o(k  Market: 
employment  index  caleiilated  on  Ihe  '  shares  week 


S1,23S  tons 
83,h2T  tons 
lia.D 
$22,113,100 


23.331.003 


$2.f>l  7.000 
.fM):,331 


$^^,370..‘{01  - 
$?'0.0o8  fh.Hc 


?0f).01 5,722 
d*.«22.52'» 


:  head.  r'a]ve;i.  12,- avorairp  as  lOO,  slood  at  <'n 


453:  hogr.s, 

horses,  428. 


112.1  on  Aufiiist  1  this  year  compar-  Aun.  3i— ort..  #^2?^  rpnt«.  Winntptg 

6d  With  113.4  on  July  1  and  120.0  on  ™"«Ponding  period  i, 


italized  bond  yields  xvas  the  only  fac-  deerease  during  the  first  7  months 

ntnr  recording  a  gain  over  the  same  of  the  year.  Thus  business  has  al- 
week  in  1937.  Carloadings  and  ready  been  feeling  the  effects  of 

_ wholesale  prices  showed  declines  of  smaller  farm  income  for  a  consider- 

'  „(  1140$  and  ID;  resiiectivoly.  able  period.  If  business  were  ap- j 

,sp  o- 1  The  railway  freight  movement  preaching  fhe  peak  of  a  boom,  or  i 
™  n  constituted  the  most  (umstructivc  far- |  "'cre  otherwise  losing  momentum,  a 
8  :  for  in  the  xveek  under  review.  The  drop  of  this  extent  in  farm  prices 
Z  :  adjiisted  index  of  carloadings  ad- ;  and  income  might  be  a  disaster;  but  I 
vanced  from  71  3  to  72.3  in  the  32nd  ;  the  present  situation  is  more  nearly' 
week  ended  August  13.  The  move- .  the  reverse.  | 

,,  ,  i  mem  ot  grain  recorded  an  increase'  "Prices  of  industial  materials  are  i 

of  1,236  ears  ox  er  the  same  week  of  more  significant  as  indicators  of  j 

24;^,. I  ypar  and  a  moderate  gain  was  ;  business  trends  than  prices  of  food  | 

'  also  shown  in  shiiuiicnts  of  ore.  The' and  feedstuff.?.  Although  markets; 
(•'(  ■  ciiinula’ix  e  movemeni  of  grain  dur-  for  these  material.?  have  been  slack, 

■'  '  I  ing  the  first  32  weeks  of  tlie  year  ,  ;is  already  stated,  prices  have  held' 
xviis  123.399  cars  against  1 23, 1 99  ears  |  .?f eady.  with  the  metals,  rubber,  j 
.-.j'  in  the  same  iieriod  of  the  preceding  :  hides  and  wool  standing  at  or  close  ■ 
vear.  It  is  exiieeted  tluit  the  show- |  to  the  peak  of  the  recovery.  Latest; 
■8  '  iiig  xvill  ho  much  more  favourable  us  :  figures  show  a  good  statistical  basis 
*  ibe  season  develo)!.?.  for  the  price  advances.  In  almost- 

3:;  Ihve  of  the  six  nia.jor  factors  used  ,  all  eases  deliveries  have  finally  he-' 

'  in  this  coiinection  showed  deelinos  gun  to  exceed  production  and  the 
i  ill  the  week  under  review,  the  index;  trend  of  visible  supplies  is  down- i 
conse'iueiitb'  droiiping  from  198.3  to 'ward,  for  the  first  time  since  the  j 

IS  I  -  197.7.  In  the  coiresiionding  week  of  beginning  of  the  depression.  When  j 

1!)37  the  -Standing  was  114.8.  t.he  in-  stocks  are  declining  commodity  j 


THE 

BROOKMIRE 

ECONOMIC  SERVICE 

• 

INVESTMENT  anef  ECONOMIC 
COUNSELORS 


Descriptive  booklet  of  Brookmire 
Services  and  sample  Bulletins  on 
investment,  business  and  economic 
subjects  mailed  upon  request. 
Kindly  address  Department  46 


Corporation— Investment  Counselors  and 
Administrative  Economists-Founded  1904 

S51  Fifth  Avenue,  New  York 


T?  romrared  witrror"Vord7ng'V"ni^^  dicEted  decline  having  been  slightly .  markets  normally  are  strong,  even! 
.ve*-’'  ^  j  more  than  6%.  I  though  supplies  are  still  ample."  1 
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"  ’  ■"  ■  i  Portn  Kl« 

Record  of  Canadian  Stocks 


Portn  Hko  Powpr,  prpf. 

Powrr  Corp  ......  t4VJ 

Prppppfi  MpuIb  .  . .  22 


Abitibi  . 

Do..  prf*f . 

Do.,  con.  of  depo.iil 
Do.,  1%  prrf  . . 

.^gnow  Surpass . 

Do.,  prpf  . 

.Mberta  Grain  . . 

1  )o.,  prrf  . . 

.Amalgamated  Electric  . 
Do.,  pref  .  , 

.Assoc.  Breweries . 

Do.,  pref  . 

Assoc.  Tel.  &  Tel.  ‘  A*’ 

Do.,  pref  . 

.Am.  Gyanamid  "B”  . . . 

Acme  Glove . 

Do.,  pref  . 

Ault  &  Wiborg  . 

Barkers’  Bread . 

Do.,  pref  . 

Barcelona  . 

Bathurst  Paper  "A*’  . . . 

N.  Bawlf  Grain . 

Do.,  pref  . 

Beatty  Bros . 

Do.,  Ist  pref  . 

Do.,  2nd  prrf . 

Bell  Telephone  . 

Blue  Ribbon  . 

Do.,  prrf  . 
Bratitford  Cord.,  pref  . . 
Brazilian  . . . . 

Brewers  &  r)istillers.  . . , 

B.a.  Oil  . 

B.C.  Power  ’  A” . 

Do.,  B” . 

Hruck  Silk  .  . .  . 

Building  Prod.  Class  .A.. 
Burlington  Steel  .  . , 

Biltmore  Hats  . 

Burt,  F.  N.  . 

Burry  Biscuit  . 

1  'O.,  pref . 

Calgary  Pow’er  . 

t^’an.  Bakeries  ' 'A*' . 

Do.,  pref . 

Can.  Bread  . 

Do.,  A"  prrf  ,  . . . . 

Do.,  *'B"  pref  . 

‘  an.  Cement . 

I'o.,  pref  . 

Can.  Packers  . 

C an.  Breweries . 

Do.,  prrf  .  . 

t-an.  Found.  &  Forg.  .A 

Do..  B” . 

yor.  Power  .  ... 

<  an.  S.S.  Lines . 

Do.,  prrf . 

Can.  Wire  &  Cable  .A  . . 

Do.,  B” . 

C‘an.  Bronze  . 

Do.,  pref  .  .  . 

Can.  Canners . 

Do.,  1st  pref 

Do..  Cnd  ^ef  . 

Can.  Car  &  Foundry., . . 

Do.,  pref  . 

Can.  Cftanese  . 

Do.,  righta  . 

l>o.,  pref  .  .  . 

Can.  Converters . 

C an.  Cottons ,  .  ... 

Do.,  pref . 

Can.  iJredge  4"  Doek 
Can.  Fairbanks,  pref..  .  . 
Can.  Gen.  Electric.  .... 
Can.  Ind.  Alcohol  *'A*' 
Do.,  'B” 

Car.  Iron  Foundries 

l.'o.,  prrf . 

Can.  Locomotive  .  .  . 
Can.  Foreign  Invest  .  . . 

Do.,  pref  . 

Can.  W.  B.  Boxes  “A". 

( ’an.  Oil  C o. 

Do.,  pref  . 

Can.  Pac.  Rly  . 

Can.  Wineries  ... 

Co.’kahutt  I  low  . 

Carnation  Co.  Ist  prrf.  . 
Can.  W’allpaper  "A”.  . . 

I'o..  “B'*  . 

t’ons.  Bakeries  . 

Criancse  Corp.  of  Am..  . 
Co  IS.  Min.  &  Smelt 
Consumers  Gas  ..... 

Cos.  Imperial  Mills 
1  'o.,  pref  .  . 

Crows  Nest  Coal  .... 

Crown  Co’‘k  &  Seal.  . 


-W’erk  ending  .Aug.  •<(>.  n'38 
High  Low  Pri.'e  : 
se  ('hange 

'i  31^  2\  1 


U'.IS  Curtet.l 
High  Low  DIv,  Rate 


26 » a 
16  16 
11P4^  in 


11^4  6^5 

2  60  1.15 


124  12*^  in^'  ~  II4 


21*4  21*.^  20^4 

.30  .30  4'  30 


1.95  1.95  1  60 


34  84  .3 

14  4  14  4  12 


5V4  54 

mi  isu 


2P4  2H 

144  184 


224  224  21 
102 

186  18.5 

2A4"  2H  21 
24  24  2V 


124  124  124  + 

1214  121 

64  64  6  — 

3  84  .34  + 

104  104  10  — 

1014  .. 


•804 
594  60 

1794  179 
23 
102 

32  32 


424  284  $I  fOb 

106  103 


fiS  !!! 

Do.,  pref  5Jl 

,  (;ueh.'e  Power  .  17 

I  Regent  Knitting  ....  6 

,  1  O.,  pref  .  .  ,  ,  28 

'  B'*^dngfo:i  Band  ....  4 

IV.  Rato  R|v,.r..ri,.  M!k  ■  A" .  24 

,  Ibilland  Pn^'er .  27 

I  Do ,  \j)t.  trust  .  1.5 

I  I'o..  pref  .  99 

R'  inhardt  Brewe**)'  ....  2 

i  Rus.«f>U  Industries  .  60 

D..,,  pri-f  .  10:i 

'  t  .'‘Hguenav  Power,  prof.  .  102 

^‘ilvorwood  Dairy . 1.6 

•  Do.,  oref  *  3 

Shaw.  Water  4.  Pwr  21 

Sher.  W’illiamj*  .  U 

60<^hi  Do.,  pref  108 

‘  ».  Simon  i  Sons  .  9 

■  Do.,  pref . no 

. .  o  «  Simpson '  .A”  stork  ..  28 
!»  Do.,  B  ”  4 

.78 

Smith  (Howard*  Paper..  15 
o4^c  Do.,  pref  .  91 

Southern  Can.  Pwr  ...  12 

52.60  Standard  Chemical .  8 

Stand.  Steel  Con pref  41 
lot.  Stand.  laving  .  3 

•  •  Do,,  pref  ...  ...  2.5 

•  •  Stedman  Bros  .  17 

•  Steel  of  Canada  .  70 

1^0  *  prof  .  68 

‘  Sterling  Coal  .  4 

"  t  Stuart  Oil.  pr«»f .  13 

«->  on  Hosiory  .  2 

*2.00  I>o,.  pref  .  76 

f}  Art  I.awrence  Corp  6 

Do..  'A" . 19 

«,  ixrtV  1  Flour  Mills  .  17 

T>o..prof  .  140 

I  St.  I.aw.  Paper,  pref  ...  51 

Tamblyn  Ltd  13 

$2  00b  Tip  Top  Tailors  ....  12 

?rt  Do.,  pref  .  101 

tt  on  Tookea  .  3 

vl . *,0  ^  p,.pf  ....  9 

Toronto  Elevators  ...  1.51 

Do.,  pref  .13 

Tucketta  Tobacco,  pref.  157 

•  Twin  City  9^ 

'•  Do.,  pref  .  *85' 

rnionGasCn  .  14' 

^  <  Cnited  Steel  .  .....  5* 

A  \  iau  Ltd  2  ’ 

Do.,  pref .  50 

AA’ahas?o  Cottons .  17 


00  w>*5torn  Canada  Flour  4 
I  Do.,  pref  .  37 

rtrt  ''  extern  Grocers . 

f  '  ro..  ..rrf  in« 

W'est.  Kootenay,  pref  .  120 

Westons  Ltd  .  12 

•  I  '  Do.,  pref  .  78 

•  ,  .rt,  1  Windsor  Hotel  .  1 

SI  .;0b  Oo.,  pref  .  5 

c  Winnipeg  Electric  ".A"..  2 

T'o  •’B"  2 

^^ijrt^  '  ....  14 

I  Woods  Mfg.  Co.,  prrf.  .’'0 

Wood.  .Mex.  A’  J..  pref. .  70 

A  York  Knitting  Mills. ...  4 

i  Do.,  oref . 

'  ItWKS 

'  •  Cnnadienne  Nat . .  161 

« i  rtrt  ^  'ommercp  .  . .  175 

'  Dominion .  212 

^  c  j  Imperial  . 208 

•  •  Montreal  . 212 

5  '  Ni.va  Scotia .  810 

"  f  Royal  .  189 

•  •  (  Toronto  . 287 

LOANS  Aiid  TRrSTS- 


NEW  YORK  STOCKS 

Auk,  24  Aug.  SI 


Provincial  and  Municipal  Bonds 


1  60  1,25  1,00 


21  21 
144  144 


191 

19 

14 

$1  00 

Hied  ('hrmlea! 

180 

INSl, 

6*4 

6 

7 

9*4 

I  r.t. 

.Ame-ada  (.  orp ...... 

72lj 

fiSVj 

-  - 

6 

2!  (2 

23 

25 

23 

11  60 

.Am.  Gan 

lOi 

118  ta 

— 

12 

!0»3 

Ifl. 

m.  Gar  A  F  . 

Og 

m 

2 

21 

♦2  0t» 

.Am.  A  For.  Power  .  . 

“44 

8*1 

. — 

4 

14*4 

#UM» 

\m.  Inter,  ('orp 

74 

7 

y'l 

18 

12 

$1  00 

.Am.  Locomotive . 

204 

DI 

— 

1*4 

5 

1024 

95 

6' 

.vm.  Sm*'lting  .... 

494 

49 

h 

I'.j 

14 

2^s 

I  ’  I 

Lu. 

.\m.  Steel  Foundries. 

2>*  *4 

28«» 

2,1»4 

60 

70 

63 

6^, 

Am.  Sugar 

234 

-b 

1  • 

103 

105 

!  10 

10! 

V‘  ' 

Am.  Tel.  A  Tr! 

145»5 

141 

— 

2‘: 

42 

103 

!♦.■> 

.5  D 

•An' .  Wot)*(*n 

6 

5‘ j 

1 

I’O 

1  25 

i  00 

vnaconda  ('t)pper.  .  . 

35*4 

334 

— 

\  4 

.'U 

34 

’J 

nt . 

.\t’hist>n 

87  4 

36 

14 

15U  164'  15 
91 

I2V4  124  12 


50c, b  ,\Tlantic  Belinirg  (’,> 
\uburn  Motors.  .  .  , 
7'  Baldwin  Loco  .... 
Irit,  *  Balt.  iV  t>hio  ,  ... 
7  Barnsdull  Corp 

Bethlehem  Steel  .  . . 

i  Bordens . 

A  !  Brooklyn  K.  ’I’.. 

,  .  1  Canadian  Paeitic.  .  . 

O'*,  j  Celane«('  Corp . 

80c  Cerro  de  Pasco  . 

Chicago  M.  A*  St.  P, 
.4  Chrysler  Motors. 

Cont.  Baking  .-k  ... 

1)0..  n 

60c(h  Continental  Can., , , 

$1  7.5b  Corn  Pr«>duct>* . 

$1  7.5  Crucible  Steel  ... 

Cuba  ('ane  Sugar  . . 
80c  (’olumbia  Ga«  ••• 


2'* 

40 

2'* 

14 

Du  Pont  . . 

13.1 1 J 

1.10  H 

— 

2H 

76 

79*4 

5'-; 

Erie  Railroad . 

5*4 

64 

4‘i 

— 

u 

61* 

2\ 

Freeport  Texas 

30  >, 

19 

19», 

I.M1, 

— 

2025 

20', 

8lj' 

.) 

(»en»*ral  Electric  , . 

42  >4 

41*, 

— 

ft  J 

17 

18 

.5 

20 

17 

$1.00 

General  Motors  .  , , . 

49 « 3 

47*s 

— 

Zf’i 

110 

140 

140 

yr 

Goodrich  . 

24*, 

23 

— 

1', 

51*^; 

55 

48 

— 

535 

.68  VJ 

24 

Go*'r|vca''  'Fire  . 

29*  J 

2i’s 

—  - 

IH 

13 

13 

12  Vj 

— 

V* 

245 

16 

124 

80c 

Great  Northern,  pref.. 

22', 

20^2 

— 

2'» 

DJI.; 

52 

62  V^ 

451^ 

.5'" 

(ireat  Northern  (»rp.. 

12U 

12U 

-- 

Ih 

12 

n 

12 

13 

10 

60c<b> 

How  (»  Sound  Go  .... 

46?, 

46 

— 

N 

101 

105 

2,1 

107 

100 

7^4 

Inspiration  (’opprr.  , 

16*tf 

14’* 

— 

3 

3 

internal.  Harv.  N.J,. 

59*5 

.69  ", 

9 

8 

io*^ 

15 

9 

Inter.  Hvdro-Eb‘c.  , 

6 

S-’j 

1  J 

l.M..j 

IS!.* 

15 

4 

1 J 

260 

18K 

12 

Int.  Paper,  new . 

101, 

9*4 

"v 

13 

44 

43 

1 

,50 

44 

40 

$2  62*- 

Do.,  prt  f  . 

43 '* 

3‘>*4 

— 

157 

159 

5 

160 

140 

mf 

Int.  Tcl.  7v  Tcl  . 

8** 

8 

*4 

9*4 

10 

3 

* 

Johns- Manx  in'-'  , , , , 

CO', 

96*  i 

•85-’4 

KennecoK  ('opper... 

41 

•T.M, 

— 

e* 

141. 

14  V* 

18V^ 

— 

IW 

805 

16)4 

11 

T62*i'5[’r 

Lehigh  \  allev  .... 

6?, 

— 

8«, 

R‘4 

f, 

(j 

121.6 

8 

Miami  C o!)per . 

11', 

101, 

— 

U 

2'i 

3 

D*j 

Missouri  K.  a  id  T 

2Vi 

2' 4 

fO 

45 

60 

45 

5<% 

Missouri  Pacific  . . , 

2',' 

17 

18 

2.8 

20 

15 

11  OOh 

M))ntgomerv  Ward.  . 

48V^ 

4.-v’* 

— 

2h 

44*4 

44H 

41 

— 

2"; 

2009 

46 

80  Vi 

11.00 

National  Biscuit  .  ,  . 

247, 

2l's 

19H 

i«u 

Ij 

1124 

19H 

1: 

$1.00 

National  Cash  Reg.  . 

28*3 

26  « 

— 

Us 

4"* 

5 

.8 

loo 

6 

N.  A  .  ('enlral  ... 

19*i' 

18*4 

.... 

1  •* 

37 

35 

84 

16 

87 

28 

Northern  Pacific.  .  . 

12’, 

12V, 

— 

62 

66 

89 

$3  no 

Packard  Motors 

5*4 

4’, 

— 

108 

107 

2 

116)4  lOflVs 

7'“ 

Pennsvlvania  R.  R.. . 

20», 

Ilf  •; 

f  1 

120 

lis 

126)i 

Pressed  Steel  Car  , . 

9 

d>>s 

— 

r.;'i 

12'*' 

12 

5  s 

775 

13^ 

9 

80c.  b*! 

Radio  Koitli 

2*4 

— 

V, 

78 

90 

5 

90 

TO 

Republic  Iron  &  S. . . 

19 

1« 

— 

1 

PBOVINCIAI. 

.Alberta . 

I)o 

British  Columbia 

Do . 

Do . 

Manitoba  .  .  . 
a  Do 

I  New  Brunswick  . 
Do 

[  •  Nova  Sc<*tiR 

I  Ontario  .  . 


C'ritario  Hydro-Electric  Power  CommiHsion'. 
Do 

Prince  Edward  Island  ...  . 

Qu**h.ec  . . 

Sa.skatchcwan . . 


MIMCIPAI, 

City  of  I 'harlottetow n  .  . 

*  City  of  HaMfax  . 

City  of  Hull 

<  ';tj'  of  I.evir  .... 

City  of  Monett'n  .... 
City  >>f  Montreal  . 

<  Yt}*  of  ( )ttawa  .  . 

City  <'f  Quebec  .  .  . 

r.  i  •|fy  of  Saint  .lohn 

City  of  Saint  Lambert 
City  i>f  .'"'te.  .Mane 

City  r>f  Shawinigan  Falls 
*  ’jty  of  Sydney 
<*ity  <*f  1'hiee  Uners  ,  . 

*  City  of  \*ancou\er  . 

City  <»f  \5'e«itmount 

*  C'ity  of  Winnipeg  .  , 

City  of  \\  ind.'<or 
•Pn>ahle  ('anada  and  N’e 


Matu.'ity 
I  Mch.  1947 


i/l 

I  Oct. 

1959 

60.50 

65 

50 

6^ 

16  Feb. 

1947 

103.75 

196 

1  .“^cpt. 

19.'3 

9!'  KO 

102 

'0 

4^*1 

1  Oct. 

1953 

96  2  5 

99 

25 

6^ 

1  .Ai’t. 

PM? 

0 

192 

-.0 

4 

1951 

89.00 

93 

00 

6*; 

1 .6  May 

!9:.0 

lOU.^O 

112 

',0 

4*-. 

1.-.  .If.r. 

1961 

J03  .*0 

106 

.*.0 

4^4; 

16  ‘-..pt. 

19.^2 

lO'UOO 

112 

00 

1  .luly 

1946 

115. :.s 

118 

;  , 

4'; 

1  June 

t9:,o 

ni  00 

114 

00 

’  June 
1  Aug.  l^♦57 
1  Jau.  1970 
i  (nr.  191.5 
1  .A-:g.  L'5h 
1.5  .Xug.  19.53 
1:  Men.  19.52 
1  Aug.  1958 

15  May  I9:.8 
1  Jan.  l!».52 
1  .May  1972 

1  Mch..  19.'4 

2  July  19.53 
I  Men.  194  5 
1  .luly  l'M6 
1  net.  l:*50 
1  N!av  lo'.i 
1  .M:i’v  J  '6; 

1  .rum*  1-  1 
1  .Mhv  1«'6 
1  \ug  1  «  U 


z.PaynbIc  Canada,  Ne 


Canadian  Active  Bond  Prices 


Thr  (ollnwing  qunt«tion«  arr  furnish, H  hy  The  Invrutmrn,  De.ilrr,  Asinoci.ition  of 
C,.n»Ha  «»  AuKUiit  .Al.  l'i3S 

GOVERNMtNT  RONDS 


Int. 

ILitf"  Due 


Dom.  of  Canada  Bonds. 


I6I4  164 
175  176 


Shell  I  nion  Oil  . , , 
Southern  Pacific  . . , 
Southern  Railway.  .  , 
Standard  Brands 
Standard  Oil  of  N  .T. . 
Stud^baker  , 
Tennessee  Copper 
Texas  Gulf  Sulphur  , 

Texas  Oil . . 

Texas  Pacific  .... 


8U  1.8.5 
124  6^4 

1044  984 


664  47 

176 
24  16 


•  ,  Can.  Permanent  .  136 

"  ■  Central  Can.  Loan  ,  175 

•  4'.r.rti  Chartered  Trust  99 

$1  60b  Fcon.  Invest  .  80 

A.  -rt  Huron  4^  Erie . .  69V 

jfl.nO  Ho.,  20  r.c,  pafd .  6‘- 

i.Ooihi  i.Bnd.  Ranking  &  Loan.  .W 

"  i-  Nat.  Trust . IHO 

‘  •  •  Ont.  Loan  .  lOO'i 

•  •  Real  Estate  Loans  , , .  40 

•  •  • ;  Toronto  Gen.  Trust  ,  75 

Toronto  Mortgage  120 


2  . . 

..  164 

160 

8^1 

(  nion  Pacific  .... 

91', 

89 

—  2Vv 

178 

—  1 

273 

178^ 

157 

8*7, 

U.  S.  Indust.  .Mcohol. 

23  >, 

21’* 

~  I’D 

....  208 

..  212 

18(i«4 

10^ 

1  .  S.  Rubber . 

46*4 

41*4 

14  . . 

..  212 

190 

lOi^f 

U.  S.  Steel  . 

60*'i 

-,81, 

-  2’, 

208 

183  . . 

..  228 

197 

Do.,  prof . 

Ill's 

111’, 

—  V, 

305 

100 

..  810 

290 

12''; 

\  anadium  . 

19-'s 

18’* 

—  1*J 

188 

4-  i  ’ 

212  .. 

..  191 

1:0 

si'f 

Wejiinghouse . 

101 

iou<* 

—  24* 

249 

227 

10'^' 

Wilson  Packing  Co.  . 

4*3 

—  ?l ' 

W'oolworth  Co 

46 

4  1’, 

—  1  ’t , 

135 

T  T  1  1 

81  ... 

150 

128 

Worthington  Pump.. 

21*4 

20^4 

- *21 

«  t  •  • 

175  170 

8 '‘5 

t  • 

t  ••• 

...  95 

105  100 

99 

$4  00 

- - 

1 

PUBLIC  UTILITY  BONDS 


Montreal  and  Toronto  Curb 


Di,,tillpr»-Spacram«.  . . 

16)i’ 

17 

16 

— 

’i 

35(  0  . . 

17-; 

11 

$2.00 

- w 

eek  ending  Aug.  80,  1938 

1  >0.,  prrf  . 

.  7745 

"H 

V.'Vj 

— 

H 

78 

66 'i 

y. 

1  stock 

Prpv, 

High 

Low 

Price 

bale. 

Bid 

Ask 

I  b)rn.  Foundries 

.  42’J 

441s 

41 

— 

•) 

269.6 

■13 '5 

30 

$1,60 

1 

Close 

Change 

Do.,  pref 

.  101 

99 

101 ',i 

97*  j 

6' ; 

Acadia  Sugar . 

.  '8 

8?4 

4V< 

I'ominion  Bridge 

.  371,,' 

87  H 

33 

— 

4 

1.681  .. 

39 

21 

$1.20 

1  Asbestos . 

...  88)4 

91)S 

82 

—  6H 

5526 

Dom.  Goal,  pref 

IRVti 

18  ki 

18 

— 

H 

436  . . 

20 

16 

$1.60 

t  .Aluminium  Ltd . 

,  .  .  127 

116 

122 

Ibim.  Gla-ss 

.  100 

105 

10  .. 

no 

96  V^ 

5‘'i 

Do.,  pref  ,  . 

. . .  118 

1  0..  pref 

.  1.60 

118 

10  .. 

1.60 

14.6 

7^c 

Bathurst  13” . 

...  4 

4 

4 

80 

Dom.  Rubber,  prof  . 

.  *10.6 

’•% 

Beath  Co..  “.A” . 

. . .  2 

1)4 

8 

Dom.  Steel  &  Coal  B 

14 

14'j 

iifi 

— 

tH 

94.67  . . 

i6’*' 

9 

Beauharnois  .  . . . 

... 

S’Vj 

3 

—  H 

8245 

Dom.  Stores 

6  *4 

5^2 

5 

— 

l| 

110  .. 

8-’* 

4?*' 

Belding-Corticelll .  .  . 

. . .  *103 

106 

L'om.  Textile . 

.  65 

64 

64 

— 

1 

90  . . 

TO 

58 

$6  00 

Do.,  prof  . 

....  1.11 

I'o.,  prrf 

.  144'i 

14.6 

160 

148'.^ 

7tt 

B.C.  Packers . 

...  14 

i4 

is 

—  1 

1088 

Dryden  Paper  . 

7 

8 

6 

— 

1 

300  . . 

8*.^ 

4 

Bright  Co..  T.  G. .  .  . 

. ..  5)4 

4’Mi 

Dom.  'Far  . 

8 

64 

— 

U 

748  .. 

10 

5*3 

1  >0.,  pref . 

...  80 

65 

1  >0.,  pref  . 

.  82 

.  79 

84 

71 

W'~c 

Bulolo  Gold . 

...  28*^ 

28)i 

28  )f 

-  >4 

6145 

“1988 - Current 


I'om.  Scottish . 

Do.,  pref  . 

Eleefolux  C’orp  . 
East  Kootenay,  com-  .  . 
l  antern  I'taifies 
La.'tern  Steel  Prod 
Do.,  pref 

Pastern  Theatres,  pref  . 
Easy  Washing  Machine. 
Enamel  A-  Heat.  Prod.  . 
English  Electric  'A”.  .. 

Po..  ■B  '  . 

Kqnitable  Life  . 

Famous  Players  .... 

I  o..  \  n».  Trust 
haimy  Farmer*Shop?  ,  . 
Ford  Co..  E'lass  •  A” 
Foundation  Co.  of  Can. 

Floury  Bi-»sell  . 

r  o.,  pref  . 

(».  L.  Paper  . 

I  'o..  pref  .... 

(•atineau  Power  . 

Do.,  rights 

Do.,  pref  . 

Gen.  Steel  Wares  .... 

I  -o.,  pref  ... 

(/oodyeae  'Pi re 
Goodyear  Tire,  pref.new' 
Great  W’est  Saddlery 
Do.,  pref 

Ciiird.  (^harles  . 

Do.,  pref 
Gypsum 

Ham.  Biidge  ... 

Do.,  pref 

Ham.  Cotton,  pref.  ... 
Harding  Carpets 
Ham.  I  nited  Theatres 
Do.,  pref 

Hinde  A-  Dauch  Paper 
Holt  Renfrew  Co  .... 

Do.,  pref  .  . 

Hunts  Candies  ",A”.  . . . 

Do  .  •  B”  _ 

Imperial  Tobacco 
1)0..  pref 

Intercolonial  Coal .  .... 

Do.,  pref  ... 

Imperial  (Ml  . . 

Int.  Petroleum  .  ... 

Ind.  Acceptance  ".A”  .  . 
Inter.  Milling,  pref 
Int.  Bronze  Powders 


4  44 

3  3 

364  3.3 


Caigary  Power,  prrf  .  . 
A  Can.  A  Dom.  Sugar. . . 
$1  60!)  Can.  Bud  Breweries.  . . 

Canada  Malting  .... 
Canada  Pav  ing,  pref  .. 

Int.  Can.  Vinegars  . 

"'T  Can.  Starch . 

L>o.,  pref  . 

Can.  Industries  "B"  .. 

1  >0..  prtf . 

$2.50  Can.  Int.  Invest.  Trust.. 

Do.,  pref  . 


5  44 

80  4  82 


26H 

81'!^  -t- 


oivi  4: 
J27  7« 

107 

4V<  2 

2*4 

135  181 

Ifl  0 

0  54 

80  77 

304  24  U 

88  834 

274 


94  94  84' 

244  23  20 

1.34  1.34  124 


6(0  7 

8 

5Vj- 

Canaaian  Light  . 

14 

14V*  IRV^ 

i.i 

30 

214, 

20 

60c 

Canadian  Marconi  ,  . 

1.25 

1.2.6 

i.i.6 

—  ioc 

1825  .. 

l.Oo 

85c 

18 

24'i 

14 

60c 

Can.  Nor.  Power,  pref. 

108 

no 

107».f 

+  I’C 

67  .. 

..  no 

103 

18V^ 

-  U 

4920 

21’* 

16 

$1  OOb 

Con.  P.  A  P.  Invest  , . 

1 

1,05 

75r 

5c 

70  .. 

9 

20 

--  u 

113;*2 

21’, 

14»* 

$1  00 

Do.,  pref  . . 

8V5. 

6 

6 

—  2H 

25  .. 

w  10 

14 

-r  2 

161.6 

16 

8'l 

Int. 

Can.  A  ickera . 

SG, 

9 

7  Vi 

—  1 

420  „ 

11'*) 

4V4 

4 

5 

3 

Do.,  pref  . 

41 

89 

15  .. 

...  4  5 

15 

43 

40 

S'": 

(’atelli  Food  Prod . 

3U 

4 

6'i 

3 

R<,' 

430 

12 

4’* 

l>o.,  pref  . 

9 

10  ■ 

io 

•f  1 

50  .. 

10 

T 

20 

—  U4 

657 

33 

16 

City  Gas  A*  Elec.  .... 

25c 

25e 

2.5c 

100  ,  . 

70c 

2.6f 

12H 

551 

14 

6 ' 

Cons.  Sand  &  Gr.,  pref. 

70 

78 

80  80 

70 

4‘ : 

— 

.1.10 

1 

3 

Claude  Neon  . 

15c 

20c 

20c 

-f  .60 

300 

.  .  One 

!(> 

83 1', 

139 

80 

«  0 

5^4 

Com.  ,Aic))ho!  .... 

1 .  .1,6 

1.35 

1.2,6 

—  lOe 

275  .  . 

1 . 8,6 

90c 

—  1', 

14.1.1 

101* 

5 

(’om.  .Alcohol,  pref  .  . . 

4'.: 

4 

4 

*3 

1(.0 

4 

4 

34  34 

10  1  on 


154  154  144 
20 


154  154  154 
74“  74'  .. 


174  164 
264  254 


i  Cons.  Paper  Corp..  .  . 
$2  50  i  fVns.  Prer.s  Ltd.  'A" 
$2  ’0  j  (  orr.  Paper  Box,  pref 
I  Oown  1  >om.  Dll 
.  t  Celtic  Knitting.  ... 
Int.  I  David  A-  Frere  ‘ ’A  ”. .  . 
74  I  Do..  -B  '  .  , 

. .  ,  !  Dehaviland  .Aircraft  .  . 


$2.00  !  Do,,  pref  . 

I  Dom.  Engineering 
i  1  >om.  ( tilfloth 
A  I  Donnacona  Paper  “A" 
$1.00  I'o..  H” 

j  East.  Kootenay,  pref 
'  Fa.*tern  Dailies,  pref. 

I  European  Electric  ".A* 
j  D('.,  warrants 
624c  I  Florl  .Aircraft  .  ,  . .  . 
6^’  I  Fairchild  Airciaft.  .  .. 

$6  00b  I  For.  Pow.  Sec. 


Do.,  pref 

Inter.  Hydro  Elec.  A. 
Inter.  Nn  ket  ^  ,  . 

•8U 

25 

25 

f.014 

,60 ’f 

47 

Inter.  Metal  Ind ... 

8*4 

8 

7 

—  1‘, 

Do.,  prrf 

Inter.  Power  ... 

.  81 

79)4 

Do.,  pref 

79*^ 

Inter,  i  tilities  '  ‘  A”  . 

9 

914 

8 

To..  ■  B" 

85e 

85c 

75c 

—  lOc 

Jamaica  Pub.  Service. 

.  35 

37 

86 

Do.,  pref  .  ... 

.  130 

Kelvinator  . 

.  13 

is 

Lake  of  Woods  ...... 

.  141J 

14>4 

isx 

-  u 

Do.,  pref  . 

.  102 

101 

Laura  Secord  . 

.  65 

63 

Lindsay,  C.  W . 

4 

Do.,  pref  . 

.  *78 

T,oblaw‘'A”  . 

.  23  Vj 

23'4 

23 

Do.,  "B" . 

.  2m 

2m 

20 

-  H 

Loews  Theatres  .... 

15 

Do.,  pref  . 

.  *13.6 

Lang  &  Sons,  John  A. . 

.  12-4 

12H 

.  # 

Legare,  pref  . 

.  11 

iOH 

Maple  Leaf  Gardena, . . 

.  2V4 

Do.,  pref  . 

Maple  Leaf  Milling  ... 

6  4 

.  8Vi 

2^ 

—  )< 

Do.,  pref  . 

5 

4W 

•ID) 

Massoy  Harris  . 

.  8W 

8h 

fi’-4 

-  hi 

Do.,  pref  .  . . . . 

.  58 

6044 

53 

—  a 

19’, 

15 

1  >0.,  X ot .  trust 

IS’4 

31V* 

23 

$1  ,60b 

Froiman’s  Ltd.,  pref  , 

37 

301 

23 

Int.  I 

Monev  Dew 

Sfle 

102'.. 

r-8':j 

.5^’,  j 

1  ’0.,  pr'^f 

8 

24 

22>-, 

$1  .'Oh 

Hombrrjstone  Shoe  . 

.  18 

24 

$1  .50b  1 

Ilydro-F.lectrlc  Sec  .  . 
Hunter  V.  Oil 

•4  *  -j 
•67*  lie 

,62»4 

37 

$2  OOh  1 

Hill'Test  (’okrie!*  . . . 

194  154  ~  24 


1  00  5  O'* 

36  32 

130  127 

15  10 

17u;  ioVm 


j  I5o.,  prof  . 

Int.  Paint.s . 

I  T)o.,  prof  .  , 

I  Intercity  Baking 
I  Interstate  Royalty  .A" 
Do..  "B”  .  . 

)  1  Langley  Ltd.,  com 
i  Do.,  prof 
I  T-ake  St.  John  P.  &  P. . 
i  Lake  Sulphite  Pulp  , 
j  Maritime  Tel  cY  Tel.  .  . 

I  I  Do.,  prof  . 

.  Melchers  . 

j  Do.,  pref  . 


284'  194  $1  00b  Mercury  Mills 


Mitchell  Co..  J.  S .  59 

Do.,  pref  .  110  ^ 

Monaren  Knitting  ....  *5 

r>o..  pref  .  .  4., 

Montreal  Cottons .  48 

Do.,  pref  ....  86)4 

Montreal  L.  H.  A*  Power  30i|,  .30‘‘’4 


Do.,  Debentures  .  .  50V| 

Montreal  Loan  ...  27 

Montreal  Telegraph  ...  59 

Montreal  Tramways  74*  j  69 

Moore  Corp  .  36  37 

Do..  “A"  prof .  162  160 

Do..  ••R ’’  pref . . .  2524  216 

Muirheads  Corp .  30o 

Do.,  pref  4*2 

McColl-Frontenac .  11 

Do.,  pref  .  99 

McKinnon  Steel  .  *5 

Do.,  pref  .  70 

National  Breweries .  42Vj 

i)o.,  pref  .  4.3 

National  Grocers .  6*4 

Do.,  pref .  122 

N*t.  Steel  Car  .  65 

Niagara  Wire  ....  32  *v 

Nat.  SewTr  Pipe  “.A”..,  14  4 

Noranda  Min<*s .  744 

North  Star  Oil  ...1.85 
Do.,  pref  .  34 

N.S.  Steel  &  Coal,  pref. .  12 

Ogilvie  Flour .  30 

Do.,  pref  ....  165 

OnL  Steel  Prod  .  94 

Do.,  pref  .  95 

Orange  Crush  ...  1* j 

D*^..  pref  .  5J(i 

Ottawa  Jj.  H.  Pwr.. . .  8,3 

Do.,  pref  . .  99 

Ottawa  Electric  .  23 

r.t  ava  Car  ....  ...  40 

Page  Hersey  Tubes  .  .  95 

Pantepec  Oils  ..  4  •A 

penmans  Limited .  cO 

Do.,  pref  .  135 

Photo  Engravers .  174 


60Vfc  504  60Vg 


.6108 

10*^ 

4,^ 

1732 

63 

28 

50 

50 

$2  on 

112 

109 

3H 

20 

36 ‘v,’ 

hr 

■7^: 

50 

.50 

,i.6 

$2  00 

96 

106 

95 

3981 

31 

27 

$r.'o 

12050 

•- 

50  »  4 

50 

,1', 

20 

27 

$2  00 

68 

62 

5.6H 

8"; 

"40 

90 

72’* 

97, 

95 

37  *  y 

25 

$1.60 

16 

160 

143 

7^;  1 

2 

210 

179‘i 

7v;. 

lOr 

56c 

50c 

...  1 

4 

4160 

14 

io 

40c  1 

618 

10] 

84 

40  -  H 

•12*<  —  4 
64 


•  44 

..  ,.  126*"  114 

67  '  81 

..  32* j  25 

12H  ‘IM  134  12 


1.85  1.85  1.25 


00b  Do.,  pref  . 

Montreal  D.  Power 
7''^  Mont.  Refrig.  &  Stor.V.T 
7flc  1  )o.,  pref 

MacLaren  P.  &  P 
AlacKen/ie  .\ir  Service. . 

50c  Ont.  ^IIkni♦. . 

Do.,  pref . 

r.nton  .Mfg  . 

I  )o..  pref  .  . 

Power  Corp.  p’rf  .... 

no  1  »o.,  2pd  pref 
74  Prov  ineial  Transport.  .. 

Queboe  'IVU-phone  .... 
7'“'  i  Keliance  (Dain 


3' ,  Bridge  “.A". 

12.00  ■  Do..  IV  . 

8'"^  •  o.  t’un.  Power,  pref. 

<)'*,  Stand.  Clay  Prod 
$1  60  uuertost  Petroleum  .  .  . 

74  i  o..  V.  T . 

7‘';  .'■to?)  Shop  . 

.  Tnaver^,  pn  f  . 

1  o..  com  . 

40c  Tlirift  Sliires  . 

6"-;,  T  o..  pref  .  .. 

C’lif'  d  Fuel,  pr«'f 
A  1  nited  .''r*c  .  . 

$2  00  i  nit.  Amusements  A”. 
74  1  o.  IP’ 

’  nited  I  'idtillers  .  . 

74  Waterloo  Mfg  ... 

$2  00  Walkerville  Brewery 
$?.0t>'  Int.  Interim  dividend. 

.  *.\’o  iran?a  'lion.^  this  y» 

$3.25  I  b  Plus  Bonus. 

'  .A  '  a  c  of  arrears. 


Unlisted  Canadian  Stocks 

Supplied  by  Kippen  Co.,  Inc..  Montreal 
(Subject  to  confirmation  and  price  changr*. 


4C'  J  Abitibi  Power  &  Paner  74.  pref. 

1  Acadia  Sugar,  com  . 

— _  Do.,  com  . 

I  1  )o.,  pref  . 

■■  ■  1  Andian  National  Pipe  Line  .... 

.  Brandram-Henderion  . 

F  '  B.C.  Pulp  Paper,  com ....... 

T  '  Do.,  pref  . 

^  B.C.  Sugar  Refinery  . 

Burn*  A  Co.  Ltd.  ".A”.  .  . . 

_  j  Do..  B  "  . 

,  ('algar?  I’ower,  pref.  . 

'urrent  i,’nn.  ,v  Dorr.  Sugar,  New.  , 
•.  Rate  •  (’nt».  Wir**  A-  Cable,  pref  .  .  ,  . 
j  ('unadian  Airwavs 
^  an.  Fairbanks  Ntorse,  eom 
$2  OOb  I  ( ‘un.  Fur  .Auction  Sales,  pref  .  . . 

!  Do.,  com  ... 

64  Can.  Industries  'A” . 

Do..  B’ .  . 

Do.,  prof  . 

Can.  Ingereoll-H.'ind . 

4^c  Can.  Investment  Fund . . 

74  Con.  Investors  . . 

Can.  Tub**  A:  Steel,  pref . 

8*)c  l>o.,  com.  . 

6^r  Do.,  2nd  pref.  . . 

$3.w  Car.  WVsiern  Natural  (ras  .  .• 
04  jCan.  Wentinghouse  ....... 

50c  Chartere<i  I’rust  . 

80c  r  na«-e.  A.  W.  H  f,  pref . 

$1  60  Claude  Neon,  prrf . . 

Cons.  iM'v.  Stand.  Secs.,  pref  .. 
|1.2()  Con<j.  1  *iv.  Stand.  Secs.,  com. , 

;  Copt  land  Mour  Mills . . 

7^1  !  Crown  ’Frust  Co  . 

$5^00  !  Cnb  \irc-aft  c«*rp  . . 

7‘^t  j  Dom.  I'ransport  Co  . 

I  Woollens,  pref  . 

$5  00  :  I'o.,  et*rn  . 

l''r  I  T)ur:iop  Tire,  New  t)ref  . . 

.  •  j  Duptus  Frere.s,  pref  . 

7/,  j  Ea;f‘ rn  Trust  ('o  . 

.  .  i  Fed.  (irat'u  com  . 

.  .  1  )o. ,  6  4^r  •  . 

For.  r«)wer  .''cc.**.  prrf 

Fniman,  .A.  .1.  Lt<l.,  pref . 

Hit.  Great  West  Lif»* 

75c  (luelph  Carpets,  f*ref  . 

.  .  I  >0..  com  . 

A  Halifax  Fire  Ins 

. .  Inv.  Bond  A*  Share,  pref  . 

.  .  I  ’o.,  com  .  . 

40c  I’ivt'St.  l•'(>undation  1  nib*  . 

London  V  Western  Trusts 

$1.00  Mansth  Id  Th**atre.«.  pref . 

7%  Do.,  com.  . 

Mar.  1'el.  A-  t>ref  . 


Int.  Merse;.-  t’aper,  co»n  . 

...  I  Moir’s  Limi'e^,  pref  . 

..  MM.  \i-craft  Industries 

.  I  .\ttl.  V  ity  Ar  Dist.  Sav.  Bank 
.  .  .Mtl.  Financ(‘,  6'',  ,  pref 

Montreal  Trust  (’o.  .... 

Int.  I  .Alt.  Royal  Hotel,  pref  . 

•  .  I.)o,,  fom .  , .  . 

-  N.B.  Railway  (  o  . 

...  N.B.  Telephone  Co . 

...  Nor.  Or  t.  I’ow.  6':;-,  pref .  .  ,  . 

....  N.S.  Light  A*  power,  com  .  . . 

...  I  »r».,  pref . 

. .  .  Prov incial  Bank  . 

Prudential  Trust  Co 
.  •  •  Qu*‘.  Pulp  A-  Paper,  pref 

. .  I  Reliance  Grain,  pref  . 

.  .  [  Relianee  lirain,  com . 

Royal  Trust  ('o  . 

I  Seal-O-Sac  . . 

•  .  I  Sherbrooke  Trust  Co  . 

!  Silverwoon  Dairies,  I.fd . 

$2.00  ;  Stand,  f'lay  Prod,  com . 

Stantield’s  Ltd.,  <'om . 

.  .  Sun  Life  .Assurance  Co . 

.  .  Traders  Finance  A”,  pref  .  . 

Do.,  P"  pref . 

Do.,  A  '  com  .  .  . 

Do..  '  B”  com  . 

$2.60  Trusts  A-  Guarantee  ....... 

$l  12  Cnited  Amu.sement  A” . 

...  United  Bonn  &  Share . 

....  Cnited  Corp.  “A ”  . 

-  Do.,  '  B”  .  . 

.  .  Unitetl  Steel  '  A"  6'"^  pref .  .  , , 
Western  Grain  Units  .  .  .  . 
60c  h)  U’e-^fern  Steel  Prod,  com 

70c  Geo.  Weston  Foods.  Etigland. 

Willards  Chocolates . 

60c  j  Wing.^  Limited  . 

.  Zellera  Ltd.,  pref . . 

.  .  1  )o.,  coni . . 


A*so''iated  Tel.  Tel  . 

Beauharnois  Power  .  5 

Bell  Tel.  of  Canada  .  . .  5 

B.C.  Power  . .  4 '  -j 

B.  C.  Telephone . .  tVi 

Calga-y  Power ,  .  5  * 

'  ("algury  Power  .  5 

t  Can,  N'orthern  Power  .  6 

•h'-  I  Canadian  Light  A:  Pwr.  iNew) .  5 

10  Cedars  Rapids  Mfg.  A:  Pwr  .  5 

1  !  Dom.  Gas  A:  Elect.  . .  6*5 

1  i  Dominion  Telegraph  .A  .  .  5*»j 

i\  Fast  Kootenay  .  7 

11  I  Gatin**au  Pow.t  .  .'> 

4  I  Gatineau  Power  .  .  6 

H  1  Great  I.akes  Power  .  .  44 

»4  Hydro-Elftc.,  Bond  &  Sh .  6 

i.5  Int.  Hydro  Electric  .  6 

♦»  *  Int.  Power  Co  .  6 

4  I  Mael.aren  Quebec  Power .  5’*, 

H  '  MacLuren  Quebec  Power .  5*  j 

;7  ;  Montreal  Island  Power .  5*»t> 

•0  Montreal  Lt.  Ht.  &  Pwr . i...  3Vs 

2*2  Montreal  Lt.  Ht.  &  Pwr .  8*-5 

Montreal  Tramways  .  5 

.  Montreal  Tramways  .  4V^ 

Montreal  Tramwaya  .  5 

0  National  Light  &  Power  .  6 

9  Newfoundland  Lt.  &  Pwr .  4*5 

T  Nova  Scotia  L.  A-  P  .  4 

0  Ottawa  Electric  Rv  .  4*f 

20  (Yttaw'a  Lt.  Ht.  A- I'wr .  6 

K  Ottawa  A  alley  Power .  6*?j 

0  Power  Corporation  .  4t-«J 

6  power  Corporation .  5 

0  Quebec  Power  .  4 

8  Saguenay  Electric . .  5’^ 

2  Saguenay  Power  .  4*4 

I  Shawinigan  Wat.  &  Pwr  . . .  4*3 

8  Shawinigan  Wafer  A:  Pwt . .  4 

6  United  Securities  Corp  . .  5*^ 

•  W**stern  Pwr.  Co.  of  Can.  .  5 

3c  Winnipeg  Electrje  .  4*i 

Winniitcg  Electric  .A  .  4-5 

Do.,  B.  (inc.) . .  4-5 


Mav  :.U 
\’*:il  1.  I 
Ma-.  Ul 
.Mar.  1.  1 


J’llv  1, 
l*‘b.  2.  U 


Mav  I, 

J.  U‘11 


.  5'S 

K\ 

(  NL 

I'-'  h. 

L  :''6i 

jnj 

•  '<’J 

MS 

G 

I.  F'lH 

102 

.  5Vi 

MN 

GNL 

Mav 

1 ,  t ;  1 7 

tu;i 

.  3V;j 

FA 

u 

F..‘i. 

l!  U*  -6 

:oi ' 

.  SVj 

J.I 

( 

Jan. 

1.  1  •:;! 

.  5 

.AO 

GNL 

Ap'il 

1. 

2 

.  41;, 

AO 

(NI. 

Auril 

I.  !:•.*.') 

.  6 

.1.1 

(’NL 

July 

1.  UGI 

•r) 

.  6 

MN 

( ' 

Nov. 

I.  F'19 

93 

.  4l« 

,IJ 

(' 

Jnn. 

L  U*  )) 

98* 

.  4 

M'S 

r 

Mar. 

1.  F*  .7 

9')’ 

.  4'i 

JJ2 

r 

Jill  V 

2.  fill 

OS* 

.  6 

Al> 

('NL 

O.-t 

1.  1'*'.: 

!u3 

.  5's 

AO 

r\L 

0 ’t. 

1.  UfU 

in-.i 

Mar.  1.1>'V) 
De.*.  1.  in*, 7 

Sept.  1.  U'l;:! 
Jan.  ].  U'-.T 
April  1.  U'bfi 
1. 

Anr  i  1,  inrti 
May  U  in'2 
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RAILWAY 

AND 

NAVIGATION 

BONDS 

Ganada  Steamships  . 

5 

J,I2 

( 

Jnn 

2.  1^57 

l'» 

20 

Ganadian  Par.  Railwav  . 

4'i 

JD15 

( 

194  1 

50 

.65 

Ganadian  Pac.  Railw’av  . 

6 

MS1.6 

G 

.Maf 

70 

('anadian  Pac.  Railway  . 

.1 

AO 

G 

Ort . 

1. 

3 

('an.  Nat.  Rlv.  Dom.  Guar.'  . 

4'.; 

.MS 

GNI 

S»’nt . 

1.  !'*.M 

32 

34 

(  an.  Nat.  Rlv.  Dom.  (juar.' . 

4’* 

.11)1.6 

GM 

”1  j 

4 

('an.  Nat.  Rlv.  iDom.  Guar.)  . 

5 

J.I 

GM 

.InU- 

.14 

(’an.  Nat.  Rly.  (Dom.  Guar.) . .  , 

3 

j?»r. 

c 

I'.  -.  I 

'  .  U  -  -.0 

industrial  bonds 
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New  York  Curb 


Oil  Stocks 

Supplie  1  ly  M.  Ki*ld(* 


....  *  .AMantic  Refining,  com  . 
70c  B'jrkese  Piue  i.i^e 
6'':  Eurel.a  Pi- e  Li  le  ,  . 
.5^1  ■  Tnf: iana  I  i’:e  I  ino 
$3  20  '  atio'ia!  T'an  ir 
J  nt.  '  N  o’U  nern  Pipe  I  i  ie 
$4  00b  O*  10  (All 

!  o  .1 1'.ern  re:'.n.  (  il 
$3,00'  *»ataer.i  Pi -e  i.i  e 
O'",  I  .'taudard  (;il  of  UaMf 
$1 . 00  [  c)tandard  C>i(  of  Inuia  la . 


.•'ta.ida-'l  ( )}!  •'f 
rii«).'i  Tank  (  a'*.  <  om 
Imnorial  Oil 
Int*»rnttlio*''a'  Pete  com 
•  oc*)ny  \  a--u'Jin 


Dc  I  . Aluminum  i'o.  .Amei 
j  I *0 ..  prrf 
64  I  \mer.  Cyananiu  B 
Int.  1  .Arnei*.  A*  Llec.  . 

j  Amcr.  Lt .  A  Tr. 

.  .  I  \mf*r.  .'“■^ufx  r»'o\ver  . 

I  .Astociateri  Ga*’  A 

6’  ,  !  .Atla<  ('»)rp . 

...  j  ( ’arri'  :  < 'orp 

,<'•:*!  tiite.^  I  be 
Cities  Ser\  n-c  iff w  .  . 
O'”,  t  I . .  ,  .  1  e.  pri  f. 

'  •  o..  1*1  ••B" 

$l  00i>  C  -M  FI.  H  u»n.  .  .  . 
11  001)  ('  .ns.  *,;*•:  Pall  .  .  . 
it  ul;i-  P»*w*'r 
3.  *0  :  El  Bund  A  Sha  . 
1...,  p:*f 

,  !'  ai:  *  hild  '  A  ... 
l''o'‘«l  .\l*’tor  I  t*' 

A  Gbrn  .Maui  U”  .  . 
(Hiirt'il 

60.'  Huml  le  Gil 

60c  I  J *.i  i I \  LI.  S..  f)rf 

Int.  '  '  at.  Iseibu  llr-s.  .  , 

.  .  ■'  i'.  Fuel  lia-i. 

lOr  :  Newm  *nT  Mi’i 

•a;;.ira  A-  I  lu(iN*)n 


•J  .  '  >t.  lbgi-.Pa:Mr 
IJl  ’  SbfTw  i  t  W  illiam.-* 

1. ‘>4  S.  (  al  Iv.i...  nref.  B 

2. J s  }  oil.  IN'nr.  ( »i! 

13*h  ''t.amlaid  (hi  of  K> 

T,><-hriicolor 
Texon  A  L 


oy  1  Abitibi  Powe^  A*  Paper  .  .  . 
A'  udia  Sugar  Ref  .  .  . 

,  Alberta  Pacific  lirain  ... 

A  Arne-*  Holden  Tire 

British  .AiniTieun  C*!!  ,  . 

Biitish  C’oluml  la  P.  A  P  .  . 
2  British  Golumbiu  P.  A  P  .  . 

jn  Brown  Gotnpany 

('anada  Bread  . 

“  ("unada  (\ ment  .  . 

('anada  Pat)er  . 

I  C'anadian  Canners  .  .  . 

'  Canadian  (’ons.  belt  .  .  , 

'  Gan.  Int.  Invest.  Trust 
I  Ganadian  A'ickers 
4  j  GonsoUdated  i’aper  ... 

.30c  Gnnsolidated  Press  . 

('umberland  Rv.  ('oaU  .  .  . 

j5  Dtimlnion  ('oaf  .  . 

102  Dominion  Realty  . 

Dominion  J-'u.  f’orp  .  . 

j  Iiominion  Steel  A  Coal.  .  . 

J :  (dominion  Tur 

“  ^  Dominion  Textile . 

^  j  I  Donna«’ona  Paper  . 

■^H  *  ^  >ryden  Paper 

Eatitern  Dairies . 

Famous  Players  . 

'4  I  Federal  Gram  . . 

i*  Fra'*er  ('ompanij's  . 

Genr  ral  St»*el  Wares  ,  .  .  . 
Groat  Lakf*h  Paper 
Gypsum  Lime  A  -Alabastine . 
jjO  I  Hamilton  B>>Prod.  ('nke 

I  Inter-City  liaking  . 

I  li  ter.  P.  A-  P.  of  Ni'wfld.  . . 
:  Kingston  Flevator  Co  ... 
Lake  St.  John  P.  A  P 
27  j  I,ake  St.  John  P.  A-  P  .  ,  . 

Lomion  Canadian  Inxrwt 
11  Linton  Apa'^tments 

•»•>  Maole  L<*af  Milling  .... 

lii  I  Ma«*y-Harris  . 

20  I  MfGolUKrnnttmac  Oil  .  ... 

P2  -Mercury  Mills  . 

]  1  '  Mrr.'^ey  Paper  . 

j  Do., 

I  Minn.  A  Ontario  Paper 
7*0  I  MetroT'olitan  Building  .  . 

j  Montreal  .Apt  .  . 

‘  I  Mfirtrea!  Cottons 

i  N.  S.  St«‘el  A  ('oal  . 

:  Penman’s  Ltd  . 

i  Price  Bros 

Provincial  Paper  .  . 

l^uerns  Hotel  . 

Railway  Kxch.  BKlg  .  ,  . 

■•t't  j  Re^^tigouehe  ^'o 

inge  I  Kio'**ion  Pulp  . 

7 1  ;  I  S  iniT'sons  Ltd  . 

i  ^  '  Snilth  Howard  . 

I  •' J  I  S  terl  of  Guna'ia  . 

Unit**d  .Amusement  . 

»  .  ( ’nit.'d  Gii.s  A  Fuel  . 

411  nited  Grair  (»r*)wirs . 

1  ^  W  ♦•stern  Grain  . 

W;rui«o-  Hotol  ,  , 

1  ft .  !  Wolt hau«**n  Mat 


Investment  Trusts 

in  i.J.ii  li;  \  \1  Kid.inr  A  l 


^  *  Tlif  t  inaiiciiil  riiiies  rciirlics  n 
in,  oi'  pcoplf  » ho  iiro  iiili'roslpfl 

"4  anil  alilo  to  hiij  imost inciil  x'oHri- 

oO'.,'  I  ties,  I 


r’  ed  Sho*.  M 
c  *.lity  P.  &  L. . . . 


\inrri<:iii  lli'i  o.ltor  (  iiri). 

'N.'w  ('iirp.  r.-ns*  .nhiiri*.  Vi*.' 
Do.,  fli.trio 

■  'Dill  1 '..'porarf  Tru,*  Shoro, 

(  aRIn  l.iillii  k  l.viic. 
('a-.ania  iovo.tmoni  Fnnd 
*,  ■  f'.l,.,-.  I.ipnt  .•.  I'ov, 

•'n.  n 

' .  j  '  1  '0..  \  OI  irR 

N'a'.ioo  'Vino  . >'uritif>»  B  ". 

h  1  ■  I'n..  Voting  ...  . 

♦L.S.  Funds. 


■\'I.  Juno  1,  Id'.k 
D..1.  I,  in-,-, 


Nov  .  1.1'  -.0 

Nov.  I.ln-.P 
.■\pm1  I.  I'.p; 
\llp-  I,  I'DI 
>ov.  1. 

.liIP,.  .J.  I  .  .n 
'Div  I,  !  - 1 
\pril  1,  1  i|P 
<  IV.  I.  !'|-,  I 
.\i!p-.  I.l-j: 

.Itilv  2.  I  HD 
.Inrn.  I.  1  '1  ' 
<11.  1.  inpl 

(!-•  1,  I'l  j 

\Ia\'  1.-,,  mt.. 
•'pril  1,  ln4S 
S.'Pi  t.  In-,-, 
'  I.'n  ri-,i 

Mar.  1.  Ip-.-, 
I.  In.-H 
I-'-l'  1.  IIM'I 

M.«v  J.lnil 
Jurn-  I,  DIM 
V’lC.  I.l'D'i 


I'M,  Jnii..  I.  DM-t 


<  )i-  I ,  Di  1  1 
.Mav  1,  ln.,i 
.liino  I.  I'l-.r 
Mar.  I.DM't 
mil  1 ,  I  T. 
.I-pv  I,-i,  D'll 
.1  i!v  I.  1  iH 
Nov.  I,  I  nt.t 
.lulv  l.l'ti.l 
No, .  1.  D.  .1 

•Mar.  1,  in.-,,- 
M.iv  I.  DMT 
Nov.  I.  Di|7 
D.t  1.  1(112 
I'ol..  I,  DI4< 
.lupo  .10,  DI  12 
Ili  r.  1.  Dl-M 

I . .  l.l'i.-M 

.Inly  I.  D141) 
Ki'h,  1,  Dl.'li 
.Inly  i.l'ita 
.Ian.  2,  DT 
,Ia  2.  lOI'i 
Jaa.  1.  DMI 
\pril  1,  Dili 


Winnipeij  Stocks 

MfHeellai)u»ij’o  Bid 

B*’a\  'T  L*irnlM*r,  pr*  f  . 

D.)  .  com  .  -l  .O 

Canadian  \i'-wav'«  . 

Gan.  Pucifi*  Kailwav  ...,  6  2 

Gorr.  Paper  Bn\  I’omm . 

Gr**scepi  (’ream‘‘"y.  pr*'f.  .. 
j  *>«'m.  Enx .  and  (*ar.  pref  .  !'3  0 

I  1  con;  ,  . ,  2  * 

F*  dera!  Grain,  pr^f  . 

I  1  'o,,  com  *  . 

I  Reliance  (i-ain,  p'.  f  . 

U  tile*l  Grain  (D«>wers  ...  72 

\\**«tern  Breweri«'.«  .  2 

W.  (’an.  Flour,  pref  .  34  0 

W<‘st(*rn  Grain,  pref  . 

Western  Steel  Pro»lucts .  10.. f 

Wings  Limiltni  ...  .3 

Wings  V.-f  .  .  . 

Iiisuraiiee  Trust  A  Loan  etc. 
Beaver  Fire  Ins  .  . 

Gan.  h'lre  Ins  . .  81.0 

Cana,  ian  Indemnify  ..  125  0 

Gt.  We.st  Life  Assnee  .  310  f 

Home  Inv.  Savings.  .Asn.. 
Monarch  Life  lO^f  paid  .  24  f 

Nor.  Can.  Mtg.  pref  3  f 

North  M^ge,  part  naid  ....  2,0 

i  Northe-n  Trust  6  0 

!  So.'erf-izn  Life  25‘'^f  paid.  ..  12. ( 

Traders'  Building  Aun. ....  82. ( 

I  * — Broken  lota. 


FOREIGN  AFFAIRS 
DOMINANT  FACTOR 
IN  MARKET  TREND 


New  Crisis  in  Europe  Brings  ,  pt,,rk  markets  this  week,  but  it  \sas 
Nervous  Selling  and  Subse-  |  a  notable  fact  that,  despite  the  ajK 
quent  Hesitarion  !  f''’’'’"'  gravity  of  the  European  smu- 

iailon,  selling  on  "blue"  Monday  .it 
jk  T^ifcT/^  i^Dicc  t  ID  ^  ^to  Time  threatened  to  attain  abnor- 

I  KAlJlINti  L»Klt.>  UP  proportions.  At  that  the  rc- 

t  />/%/->  fi  "T-  t  action  on  the  American  markets  wai 

ily  360,000  Shares  Transfer-  ’  more  marked  than  in  I.oudou  or ! 
red  in  New  York  on  Wednes-  any  of  the  other  continental  e\  | 
dav  and  Trading  Here  Negli-  changes  I 

•Li  It  seems  unlikely  that  any  great  | 

"  portion  of  the  ground  lost  on  Mou-  ' 

^  ...  !  day  will  be  recovered  before  nexi  i 

he  stork  markets  on  this  con- ,  I 


Heard  in  the 

Board -Room 

C'  OREIGN  developments  overshad- 
*  owed  all  other  influences  in  th* 


Elected  Chairman 


TRADING  DRIES  UP 
Only  360,000  Shares  Transfer 


The  stock  markets  on  this  con- 


The 

MARKET  TREND 


The  wavering  and  uncertain 
market  nation  during  tbe  rast 
j  week  has  failed  to  give  any  conxinc- 
;  ing  definite  clue  to  the  near-term 
'  trend.  After  moving  forward  stronjily, 


lli^MBER  2,  1^38 


’LOBLAW  SALES  AND 

I  PROFITS  GAINED 

'  ! 

■  For  4  Week*  Ended  July  23rd 
Former  Up  $160,000 
at  $1,642,062 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 

GEORgF WESTON  UNITED  - 


iner  riMioniri*  l  ine-  i  u  Lit  i ic  r- •  - . e- 1 1 1 1  •  CommoH  Quarterly  Dividend  No.  35 

Trend.  After  m.oving  forward  fltronqilv,  Lo^law  Groceterias  Co.  Ltd.  ad- :  notice  IS  HEREBY  GiV'EN  tUt  . 
lOrr  xmhime  toward  crevlouB  re-  vlee  that  sales  for  the  four  week  pc-  dividend  cf  Tv  :w.-;-  Cents  (20c)  per 

'  3iatan^e\Vels  earlv  ’ast  week  the  *1.642,062  as  jhere  has  been  declared  on  the  Common  ; 

I  siatance  leteis,  cany  .net  ^rter.,  n  e  inn  7na  Slock  of  this  Company,  payable  on  the 

! sales  hesitated  during  the  latter  part  compared  with  $1,400,709  ^for  the  October  i938,  to  aherehoidcta 

1  of  the  week,  then  broke  sharpl.y  on!  *^ame  period  of  last  year,  hales  for  :  of  record  at  the  cioae  of  '.usiness  on  the 
Monday  of  this  week,  on  recurrence  |  fho  first  eight  w-eeks  of  the  com- 1  I5ih  day  of  September  i9.’8. 
i  of  unsettling  new's  from  Europe.  I  pany’s  current  fiscal  year  totalled  By  Older  of  the  Board 


i  of  unsettling  neivs  from  Europe.  I  pany’s  current  fiscal  year  tot.allei 
The  ea'l-v  selling  of  Monday  [  $3,.233. 657  as  compared  with  $2,997, 


By  Older  of  tin 


tlnent  ignored  dome.-tic  affair..^  '"n-|pmbere  .speech  to  the  Nazi  Part 
tlrely  durinc  the  ra?t  week  and  '  Con cres.s  -at  the  earliest.  While  it  r- 


'  evidently  was  set  in  motion  by  liqui- |  779  for  the  same  period  of  the  pre-  :  _ 
dation  of  margin  accounts  by  odd-lot  |  ceding  fiscal  year.  i 

'  speculators,  who  wished  to  play  safe  i  Net  profits  for  the  four  week  pe-  ~t 

!  after  reading  the  morning  paper  j  pjod  ended  .Tuly  23  were  $50,070  as  [-^ - — - 

!  headlines,  but  rnuch  of  the  selling  j  compared  with  $49,503  a  year  ago.  i  ,  1S2SE5  C2Hif2B;i2122? ' 
j  later  in  the  day  is  said  to  have  come  i  p^j.  first  eight  weeks  of  the  cur-  -  I _ _ _ boia^ 


Bc>ard. 

W.  H  KEMP, 
Assistant- Secretary 


market  fnilms-pr?  and  rommf*ntatnrP  lo 

scanned  the  news  from  "'tr-threar- ,  ^  , 

ened  rrurope  rather  than  develop-  ' 

ments  in  the  hii.siner?  .and  politic.al  ,  .n  ,  « 

,  Pir  the  time 

arenas  ar  beme,  ■  u  ,  „  _ _ 

shaky  eronom 

Evident  nervnusne-c  with  ’•rcard ;  of  Germt 
fo  the  trend  of  affairs  in  Europe  ,j  lining  up 
where  Nazi  Germ.anv  ba.s  been  mak- j  ,,f  ngEresslon 
inc  a  move  tow,ards  another  roup  m  gpjeh.  .md  fl 
rzechoslovakia.  wtu  Miei-  i'V  fma  •■'f  -ive  anv  I 


impos.sil'le  tci  dismiss  entirelv  Tin 
dancer  of  a  conflict,  the  consen.'u.- 
of  opinion  obviously  looks  for  a  sci- 
tlernent  of  the  new  crisis  in  Fnropi, 
Pir  the  time  being,  at  least,  T  b- 
shaky  emmomir  and  fin.a.noial  eon.ii 


finn  of  Germany:  the  British  poll<  y  |  r  ;,nadi.m  Brf'n/.>  < 'o.  I.td..  and  a 
of  lining  up  opposition  to  any  ac  jiiirei  tor  .and  cbairnian  of  the  cxecu- 


of  agcrosslon  on  the  part  of  tho 
Reich,  .and  the  failure  of  Mussolini 
to  live  any  hint  of  support  in  the 


arms  or  bv  hPiff  is  no'  vot  quile.p  ,  looked  iinnn  .i  s  ~  n.  .'ones  ixpw  lomt  iiiuum  i  .m  » vei  age.  ,  me  nrST  gx  weeKS  or  THP  CU 

Clear  -  wa.s  in  ftid.'n.e  m  las'  .-;a-  ,  ,,  ,.5  \^f,,ch  are  almost  hound  'o  PPrtFFTQ  FOR  for  the  third  successive  time,  indicated  year  as  compared  with  profi 

European  di?pTtrhr'.^  that  ninmaro  dori^ion  nr  that  the  corrertne  aeciine  |  ^.3,95<  In  the  first  24  weel 

only  a  small  siMi  k  mtcM  he  m  edt  1  r;ooking  to  the  ;echnical  position  W  P(J  ELECTRIC  CO  tent''^''lo  cons'idlrSe  proTeSonal  ' 

TO  start  the  m.nt!  .granon.  the  ner- j  .^e  m.arket  and  the  brightening  ”  *  ^  1  Illl^  l/V.  both  in  Wall  Street  and  nn  i ’^0  com 

tousnees  was  in',  n.-itied  .in  1  en- 1  business  skies,  mo  -  -  Canadian  markets,  added  to  the  pres- i  ^ 

onui'aced  b\  we  iKPP;.:  n  London,  r-bceners  look  for  a  smart  reiov-  Net  for  Julv  Shows  ReversaJ  of  sure  on  prices.  ,  .some  *^9,999  for  the  first  cS  w 

comnaranvelv  heavy  .:-iiin  o:  New  clouds  in  Recent  Trend  With  Expenses  '  *  *r  i  i  I  co  period  how-n 

^ork  ,nd  r>n  'he  an-d'di!  n,.,iKet-  pjo,,-  r,ver.  Firming  up  of  the  London  and  I  Sales  for  the  period  show  a 

hro  ich’  pri'-es  tumhlm.  .fo  in  Hn  Y-  *  V-  'T'o^^rpiy  Amsterdam  markets,  and  more  favor-  cltne  of  6.7  per  cent  from  the 

'he  .lay  Ne«  York  ind.i.-'  ■  .!-  d'-.m  Vfltiona?  .«>tepl  Ear  -  .  able  news  on  the  European  situation,  level,  volume  being  down  to  .$ 

r°ri  4  5^  rv-'int  mei.-u'-  d  b\  th.e  ^  -ri-inai  ('ana-  Ar“versa!in  tbp  recent  downward  baited  the  nervous  selling,  and  the  974  from  $6S4.861  There  is  si 

Dom-.  Tonci  pnd  i' ^  points  ^  XYpat  monthlv  oa.rnlncs  of  \\  innl-  North  American  markers  since  have  to  be  some  improvement  in  cui 

a.‘  me-isu-ed  hv  •'('  .V;se'.’'ed  rre.-.n  Electric  ' 'o  Is  shown  In  the  of-  been  wavering  uncertainly  on  reduced  operations  and  sales  in  the 

a.-irj^-p  ■••hi'e  :n  i’.<nt(i'.il  'heaver-  'V v  I’ ^  ficial  figures  for  the  mo.titb  of  .Ttilv  volume.  weeks  ended  August  13  were 

aco  fnr  .h'l  indii.s'i  ia!,.=  d-wimed  h  P  '  •  ayonai  eei  I rompany's  ciantract  wi'h  the  Continued  weakness  in  certain  im-  2  4  per  cent  under  sales  in  the  s 

pomt=  '  ‘•'’*  00  tVinnipeg  Htdro.  lost  last  year,  did  portant  commodities,  notably  wheat,  period  of  1937  although  onl 

Aj,in  rrenha.i-in.  'h..  fact  th,a t  f 'V  , h  ,  A "  '’-vpi!-  until  August  3ist  niT:  while  tending  ^o  lend  doubts  about  stores  were  In  operation  as  i 

ww-.rhre„;'',vpt,kpr,  (no-e  ic-rious- 1  f'J  ■  n-  tL~  ’'Bprovement  in  net  for  a  war  impending,  has  been  unsettling  pared  with  3i  stores  m  1937 

I'  Julv  indicates  how  the  loss  -M  this  to  market  bulls’.  Further  declines  ^ 

han  'nTw;A.r  .h-.-i  ■  i^'niuchi'''’"'’'^”"  contract  ha.s  been  offset  In  new  prices  of  the  farmers  chief  cash  .  -  — —  - 

W.  ,i-r  .  n  in-  Do-s  ble^  ^  ^ crops  might  raise  a  question  as  to ,  /„  7'^,5  IsSUe 

*  '  ke  t!'  I  an..  p(a.  ?.oie  I  i  ir„r,rr.T-or,.,rri(  in  oxtcot  of  vpar-end  businsss  recovcry.  i 

w,a'  and.  therefore  .-hould  be  rnuch  i  is  At  x  Mn  ope.at.on  The  .mp.ove-.en  ...  ^-^aVgr  tone  in  bond  prices  also  is' - 

more  con-ern.M  •'  is  the  Lou  rbat  i  Rra/ilian  Tra-tiou  '  Z  ’unfavorable  I  News  of  Power  Corp.,  E.  P  R. 

the  L'-nd'vn  Finin' ’i!  T’mes  Indus-;  •  i  n  HnnH  ai-hnreo  nompariron  o  earnine.  .  .  General  business  news,  both  in  the  i  and  other  Fompan'es 

.,,,o  3' erase  t.i,.  'Vf  ie,p  ,  h ,,  n  IVcl  Omiss'on  Tina!  4  months  of  this  vear  and  United  Sta4  and  Canada,  however.  HeaU  inJuranc”  4°  1 

point,  for  (hedi  '’’^nimen.  f^’-ativelv  .mall  euratilafive  eon-  continues  heartening  Bright  spots  in  r  "  pS^  ' 

in  •  J  I  dtan  T-oipttr  In-.e-tmen  orp  d'le  *  trqotjnn  in  eiminsr.s  for  the  first  7  rUp  t- c  _,  moment  are  mer-  n-  f-  j  r>'  j 

<,roi|Tui  t/n  in-ihiHtY-  tr*  fAht^in  dnlir^r  .i.  ,1  u  vi  i.  *u  momeTiT  arp  mer  High-Gr3d(^  Bond  Issue?  Act 

A--, To  ,0  ..  -r  tA^n^b)hT^  ^ probably  b^  mor^  t.h^n  chandising  and  construction.  Busi-  .  P  Develonmcntc 

.  '  .  en  n.^d  .  ...  d  ^ed- I  exi'hanao  ’>  aceepted  m  j-om  la.  - 1  ,,-jpp,j  before  ‘he  end  of  193S  ness  of  mail  order  houses  has  re- i  ,  'Rriof  qama  run  ctJI-T-  ■’at 

nesd.w  .'n  l-'i’-'p-  -  irsesting  that  ters  as  a  had  omen  for  the  Brazilian  j  p,.,,.  ^^e  month  of  .Inlv  eross  e.arn-  covered  to  close  to  levels  of  a  year  '  ,  ^ 

British  dinlonmrv  h.ide  fair  to  stave  dividend  It  is  pointed  mit  that  'he  -.veve  oi.z.mo  lover  than  for  the  ago,  while  sharp  increases  in  con-;^'"  ^  - 

off  -inv  .ive-r  m-v,.  .,n  the  part  of.Fanadian  Foreign  quarrerlv  dividend  I  month  last  vear  at  94S1.196  struction  permits,  notably  for  new  ,  f"’' 

German--,  some  p.-,.  t,.in  of  Monday’s ,  naiu  fov  p.avment  .if  onlv  ?29,3fih  c-^pen.ites  however,  were  residential  building,  testify  to  the '  '  "’’’i  • 

lost  sroiincj  -.as  '-ec-nned  dunnej  while  the  half-vearlv  dividend  of  =.9  I  at  1391.923.  and.  improved  sentiment.  [Good  leather  Helps  Harvest  on 

these  :,nssu.n'  T-.iiling.  however.  |  rents  that  has  been  paid  bv  Brazi- 'j.^,T  ,j,p ;.Nr,ws  In  Canada,  though  threat  of  large  ,  ^  ^9;;^  Pi-aines  . 

tvas  praotic  ;1!-.  h  a  st-andstili.  esne- hjan  in  I'llv  last  vear  and  Tanuai  '.  ^  ,1,^  Sfilli  ar  .$179  473  government  treasury  losses  due  to  |  C  ?  Secretary  on  Asrrleulture 

ciall'-  on  ■'Vednesdav.  when  onlv  ‘  and  Jiilv  this  year  involves  the  d  =  i  ”  >-s  r'arnin '  for  the  '  month=  3®"line  in  the  niheat  price  is  unset-  in  the  N'ew  Deal 

369. Ill'll-,  shares  -vein  traded  m  on  trihutinn  of  over  ?3.509.9Ofi  J  .."j  i',.  '  down'  4149  113  tling,  and  farm  sentiment  is  affeeted  i  Reports  on  v  s  <'ar,  ."an  Brew- 

Vetv  York  for  the  dav  and  the  Mont-  This  sounds  like  fairlv  reasonablv  ;  '  J  ^  '  ^  adversely  by  commodity  price  weak-  erles  and  other  Companies 

real  'irke.-  went  tor  min'ires  .if  <i  i  figuring,  but  rt  overlooks  the  far' j  „  .je^  s.ame  penoo  E  -.  ^.^^  .ness,  the  ass'irance  that  farm  pur-  Mr  Roosevelt'?  balance  Sheet, 
stretch  without  ,1  .Tale  heinc  vecord- 1  that  the  next  half-vear!'-  pavment  on  '  "  ''^7  einenses  y'_pT,'  '  chasing  power  will  be  higher  than  |  "Hints  to  Investors"  for  Enquir¬ 
ed  'vith  rurnoviii.  amo'int'.ns  m  15.- !  Brazilian  will  not  become  due  iintil  rr>V.^otifl  '’f’ntinues  to  strengthen  i  ing  Subscribers 

w-  ...  ',6, ..-yrh  „■  yv ;L H  ..7--, 

This  unusuallv  litht  volume  of  trad-  '  mnoths  .awav  A  lot  ran  h.anV'en  ■;  '  .  .  .  ,  waaing  inaii.  .  .e. .  m.o,  rnv  ouii  it  Mlne^ 


I  tai’tnrs  which  are  almost  bound  to 
exercise  a  heavy  influence  on  Hit- 
I  ler's  ultimate  derision 
I  Looking  to  the  technical  position 
i  of  the  m.arket  and  the  brigh.teniii.g 
'  noiitica’  and  business  skies,  mo-’ 
observer. s  look  for  a  smart  ret  ov¬ 
ert-  if,  and  when,  the  ivar  clouds  in 
E’lr.-ipe  blo'v  ovor. 

4S  ¥• 

Vfltiiuial  .*ifepl  r ar 
In  ridduion  to  the  original  Fana- 
iian  gi'-vernment  order  for  12  AYest- 
lind  I.v.-aniler  .A;m.'  ''o-operafive 
iirphanes,  r-^i-e'vod  bv  National  i^toel  . 

I  ir  ’■orp  for  u?  new  Malton  plant, 
additioniii  ovderc  for  -another  16 
plines  of  tiip  same  tvpo  have  come'’ 
th.r'a'ig't  f!'"m  O'tawa  Thus,  total' 
t'an.idlan  govevnment  business  on  ; 
companv's  books  amounts  to  25  ,  , 
planes. 


Net  for  Julv  Shows  ReversaJ  of  sure  on  prices. 
Recent  Trend  With  Elxpenses  * 

OH  si„xi>-  .jn:r.lr.' ''"..i 


Lower  as  Sales  Drop  I 


“Hunt's  Ltd.  had  profit 


the  first  eight  weeks  of  the  cur-  -  I _ 

frorn  traders  who  were  disturbed  oy  :  fiscal  vear  net  profits  amount- |  pf. 

I  the  easy  manmenn  which  prices  were  ^3  compared  with!  wro-i- 

!  gixung  ground.  i  $107,316  for  the  same  period  last ;  4iv 

'  U  L  Baver  who  has  been  elected  Cable  report.?  reaching  financial  j  |  ratr  of 

Irbatrm.'in  of  the  board  of  Noorduyn  eenters  on  Monday  revealed  that  the  •  ’ _ _ _  drcisr'l 

■\viaiinn  I  imtted.  Montreal,  Is  presi-  .European  situation  was  not  as  alarm-,  r*  oi  i  i  of  Can< 

.  dent  and  managing  director  of  the  reports  might  mdicate.  i  HtintS  Profits  Sharply  ! 

|F;,nadi.-m  Bron/*>  I  'o.  Ltd  and  a  ^.ontinYed'^'  therr^'' Lower  aS  Sales  Drop  |  r'ec^ 
idirecior  .and  chairman  Of  the  execu-  students,  — -  1 

•hdi?’'?"'^  *^^  *^  *  '^  t'T  prices  from  the  congestion  level,  Toronto  — Hunt’s  Ltd  had  profit: 

'  ’’  _  around  the  145  point  in  the  Dow- j  of  $8,639,  before  deepreciation,  in,  Montrr 

Jones  New  York  industrial  average,  i  the  first  25  weeks  of  the  current - 

DPilltiTv  I^AlW  kllP  forthethirdsuccpssivetime.  Indicated  year  as  compared  with  profit  of  , - - 

rAUrilJ  unlll  rUA  ^ormatlonofa  'triple  top’;;  and  it  was  ,501.335  in  the  nrst  24  weeks  of  1937  . 

mrftnrtntnwn  recalled  that  and  $3,957  in  the  first  24  weeks  of'  Imperil 

FfFfTRFr  rn  Depredation  reserve  approx-  ‘ 

ELLtlAlt  tU.  tent.  So  considerable  professional  i  5-3  000  that  the  conw^^  ftf 

-  Canadian  markets,  added  to  the  pres- ®  Jil’ ’'  i 

Net  for  Julv  Shows  ReversaJ  of  sure  on  prices.  '  *nnie  *^9,999  for  the  first  .iS  weeks  j 

Recent -^end  With  Expenses  and  i  Sales  for  the  period  show  a  de- , 

Off  Sharply  .Amsterdam  markets,  and  more  favor- 1  cltne  of  6.i  per  cent  from  the  193 1  :  §^nts  ,ioc 


able  new^  on  the  European  situation,  level,  volume  being  dow-n  to  '  Ordinary  Shares  of  the  Company  ha; 


A  rm-or.sa!  in  tbp  rpcent  dovmward  halted  the  nervous  selling,  and  the  974  from  $654,561  ’  There 
trend  in  monthlv  earning?  of  \t  mnl-  North  AmpTican  markets  since  have  to  be  some  ironrovement  1: 


Preferred  Dividend  No,  53 

N NOTICE  is  hereby  gDven  that  a 
dividend  of  (being  at  the 

rate  of  6%  per  annum^  has  been 
declrxed  on  the  6'^c  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada,  Limited,  for  the  quarter 
ending  Seff^mber  30th.  1038,  payable 
October  15th,  1938  to  sharehclders  of 
record  at  the  clcae  of  busineso  on 
September  30th,  1938 

order  of  the  Bo-ird, 

L.  C.  HASKELL,  Secretary. 
Montreal,  August  26th,  1938. 


imperial  Tobacco  Company 
of  Canada,  Limited 

DIVIDEND 


NOTICE  IS  HEREBY  GIVEN  that 
an  Interim  Dividend  (No  129)  of  ten 
cents  (10c)  per  share  on  the  paid-up 


nesd.i-  Ku’-'-p--  -"ingesting  that  tprs  g?  i  had  omen  fur  the  Brazilian 

Bnti?l-i  dinLimarv  b-idc  fair  tn  .«tavp  Hividend  It  is  pointed  nut  that  the 
off  anv  ovn-'t  m-i’-c  .n  the  part  ofiranadian  Foreign  quarterlv  dividend 
German  ",  semn  pm-ti  -in  .if  Monday’?  |  i-aii?  fnv  p.avment  of  onlv  ?29,3fi6 
lp?t  sroiini-j  ’'-a?  '■<’c-)iner|  dunne  j  \^  h!le  the  half-vearlv  dividend  of  3|-| 

these  :.ossu'n'  T-ading.  howover.  j  ror\i?  that  ha?  been  paid  bi  Brazi- 
tva?  practic  ;1!-.  n  a  ?t,and.?ti!l.  e?pe-  I  iian  in  I'llv  last  vear  and  Tanuai  '. 
ciall'-  op  ■'A'c-dnesdav,  when  onlv  ‘  ap.^  Julv  thi?  year  involve?  the  d  = 
.3o9.oi'h‘'  i;har‘=.~  -vi^i-o  traded  in  on  trihu'ion  of  over  $3,509,900 
.Vetv  yriik  for  the  dav  -and  'he  Mont-  This  sound?  like  fairlv  reasonablv 
real  'irkor  ’.'-ent  tor  mln'ite.i:  .it  <i  j  figuring,  btit  tt  overlook?  the  fact 
stretch  wirhoiif  a  .r'aie  hoipc  record- 1  th.at  th.e  next  half-vear!'-  pavment  on 
ed  'vith  firnovd.  amounting  to  15.- i  Brazilian,  will  not  become  due  iinti! 
490  share?  ip  the  md'jstrial  !i.?t  .' rhe  middle  of  Tanuar’.'  next,  which  1? 


-n  '"-  e.,vernrnept  iHer  for  10  veat!  kH'^'i-hlv  oarnlncs  of  M  inn.1-  North  American  marke.ts  since  have  to  be  some  Improvement  in  current 

r.  .  .  I  0*“^  Electric  '"'o  is  shown  In  the  of-  been  wavering  uncertainly  on  reduced  operations  and  .?ale.?  in  the  four 

ai!'  ..x.iinu  .  •  ^ 1  figure?  for  the  mo-nth  of  Tulv  volume.  weeks  ended  August  13  were  only 

);rp.,an(;?,  t^c,  c,i  i  anonai  oei  I  company’s  contract  wi'h  the  Continued  weakness  in  certain  im-  2  4  per  cent  under  sale?  in  the  same 

ir  '  or;i  ('■’f  ■'?  feu  .lai  on  Piam-  ■\vinnipeg  Hxdro.  lost  last  year,  did  portant  commodities,  notably  wheat,  period  of  1937.  although  only  25 
addition.)  ot  er  r  ano  ler  .  o.vpirn  imtll  .August  31?t  193,  ;  while  tending  ^o  lend  doubt?  about  stores  were  in  operation  as  com¬ 

plines  of  the  .same  tvpo  ha'-e  '•’’'me improvement  In  net  for  a  war  impending,  has  been  unsettling  pared  with  3i  stores  in  1937 
thr'vigit  n'.'i'i  (9  t  iwa  Thtis.  total  (p,ji,.3,pe  how  the  lo??  nf  th.ic  to  market  bulls’.  Further  declines  I 

'Mn.adlan  geveynment  bu.emess  on  ;  ^p^,.  in  prices  of  the  farmer?’  (thief  cash'  "  — —  -  j 

conipanvs  book?  aniounrs  to  25 ,  ^p  „pp,^pj„,p,  crops  might  raise  a  question  as  to,  This  IsSUe 

phane?  :  oneratiop  The  imnrovemept  m  latent  of  vear-eml  business  recovery.  1 

^  ^  Lih  net  ™est.  a  much  moVr  f^v-  - :: - 

Rra./ilian  Traeii,,,,  ■  ^pp^-  ^son  of  earnings  for  ni'favorab'.e  in  the  h  v  ^  , 

OnAUcinn  F,f  ri^-id^nd  di^bu’-^p-  fin-i  i  fViic  onH  Geners^  bu^iHess  116^ s.  Dot H  the  |  and  other  Companies .  2 

. . /,  -f  rana  ‘  month^  o  ...e  .  a  and  United  States  and  C.anada,  however.  Health  Insurance  v'^tm  T/ve  le^ue 

men.  on  the  common  >tock  '.f  Fena-  , he  refiativelv  small  cura.ilative  con,  continues  heartening  Bright  spots  in  r  "  pSC  '  3 

di.an  Foretgn  Investment  ’  orp  due', action  in  c„ning.?  for  the  first  7  the  U  S.  at  the  moment  are  mer-  High-Grade  Bond  Is.ue.  Act 
to  inihiiiti  •’'^'"9'ia  e  doLai  ,  „.j],  prohablv  he  mom  than  chandising  and  construction.  Busi-  ^-A-gii  in  Face  of  Developments  3' 

exchange  ’>  accepted  mj-om  ■;  la.  - 1  ,,-jpp,j  before  ‘he  end  of  1935  ness  of  mail  order  houses  has  re-|,,  'R-iof  nia  c,!!.,-  -’a',  i 


business  acquired  and  bv  eronomie? 
in  operation  The  improvement  in 
t-jIv  net  sug.ge.st?  a  much  more  fav¬ 
orable  comparison  of  earning?  for 


I  ______________________ 

I  In  This  Issue  j 

I  News  of  Power  Eorp..  E.  P  R. 

!  and  other  Companies .  2 


been  declared  payable  on  Friday,  the 
39th  day  of  Septemher.  1938  to  share¬ 
holder?  of  record  at  the  close  of  busi¬ 
ness  on  Friday,  the  9th  day  of  Septem¬ 
ber,  1938. 

A  Semi-Annual  Dividend  (No.  53)  of 
three  per  cent.  tS^d  on  the  paid-up 
Preference  Shares  of  the  Company  has 
been  declared  payable  on  Friday,  the 
30th  day  of  September.  1938  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  Friday,  the  Pth  dav  of  Septem¬ 
ber,  1938 

By  Order  cl  tlie  Board 

F.  P.  L.  LANE. 

..  Secretaity 

Montreal,  P  Q 

26th  August.  1938. 


raent  on  the  common  stock  ''‘f  Cana-  |j,p  rniativplv  small  curmiiativc  con 
dian  Foreign  Investment  ''orp  due  fraction  in  earning.?  for  tfie  f!i  ?t  ; 


;  voduced  hv  .319,332  at  $394,323.  and.  improved  senrirr.ent.  ! '"iu"  '  ' 

'  a?  ,  reciiit  net  fov  the  month  ?hows  Tn  Canada,  though  threat  of  large  ,  P^raines 

an  i'trve,a?p  of  *6.142  ar  $176,573  government  treasury  losses _  due  toil  f  secretary 

i  r,  >-?  r.arnine'  for  the  7  month?  decline  in  the  wr.eat  price  is  unset-  In  the  New  D 
ended  Tulv  3i?r%re  down  Hin  113  and  farm  sentiment  is  affected  j  Reptarts  on  N  s 

1  ’  ,  '  .  ^  \  .  adversely*  bv  rommodl.tv  price  weak-  erles  and  othf 

fio.n  ,  le  ....ame  peiiod  '’;P"  ;  ness,  the  assurance  that  farm  pur- Kir  Roosevelt's 

I  Cl  e\pen?e?  chasing  power  will  be  higher  than  "Hints  to  Invest( 

and  nyt  earning?  at  i'l.o'9.i49.  were  1 jog  jq  strengthen  i  ing  Bub?cr(ber 

>61  ;i',  ir.w.or  ''oniparative^fi’ures  .  jrp.n'ediateearnings  prospects  of  many  \ow?  of  Fast  Ma 

for  the  nionth  and  for  the  7-month  i  leading  industries.  Also,  the  outlook  I  Mines 

period  are  shown  herewith  .  j  for  heat  j’  armament  business  for  ;  ^Rnine  Pr1rc=  Rr 

- UJLY -  |G anada  ha?  not  been  affected  by  I '  Scare? 

1918  )  937  rhimce  I  recent  developments  i  Trading  in  Over 

Sr.:;:"  lllLi  ili’l” 


This  'inn.sua!!'-  light  -volume  of  trad¬ 
ing  indicated  nl-iinlv  that  huver? 
were  .itand'n.g  on  the  .side-lines 


41-2  months  awav  .A  lo'  ran  h.apv'cn 
— and  ha?  happened  on  previou?  oc- 
rasion?  --  in  the  exchange  situation 


awairinr  some  more  definite  evidence  ,  in  Brazil  during  that  length  of  time 


rh.rt  war  in  Europe  ) 
di-ite  threat 

Thera  were  h'lgh* 


snot?  in  both 


48  ¥■  ¥ 

Vfhestus  r oiqiOTiafion 
Bumming  up  a  special  revie-u-  of 


Coal  Industry  .  . 

Good  M'eather  Helps  Harvest  on 


CANADIAN  CAR  &  lOUNDRY 
CGMPANY,  LIMITED 

DIVIDEND  NOTICE  —  PREFERENCE 
STOCK 


the  bu'inesr.  and  poiitira'  picture?  position  of  and  outlook  for  A?- 
in  tha  r-i;  dunng  the  week  which  ^  hestos  ''orporation.  Ltd  ,  Green- 


prnbablv  would  n'''9d<=‘ 

ftroGCiar  in  th‘*-  of 

!r*flupnf*rs  A  fuf^h^r  -8in 
in  ?tfp|  opfr^^Ton.p  rr»porT#:*d. 

ronduinn?  ir?  tbF-  i;^von  indus^rv  ^on- 
tlGUf^d  fD  inipr'^v^.  .*ind  mirlook  for 
fhf»  aiitoniobilF^  Tndup^r'.’  brichtf^ned 
furth#^r  Th^TF*  wpr<^ 

of  3-  further  ’mprov^aQif pr  in  fhf* 
tprhnirril  position  rif  the*  ropp^r  m.}?'- 
kPt. 

In  poliTlr;?!  fi.Fld.  '^'8!) 

^nrour'i,s!f^ni*^nT  from  df- 

TD  th«r  y^oTith  f":5rolin‘?  -ind 
forni;}  prim^ri^^*?  of  ibp  Roo=ievelt- 
:  ippOrTPr^  nom?n^6> 

Dwidenfl  Index  in  Augu-?* 

Dropped  Fractionally 

The  Veshitt  Thomson,  index  of  di¬ 
vidend  payments  dropped  fi-.-ietum 
ally  in  .August  to  I4.i7  from  14.9  9  in 
■lulv  Dividend  efianre?  during  ilm 
past  few  months  have  been  eompar. 
ativelv  few  and  the  index-  h.9s  rei  pri¬ 
ed  only  slighth  from  the  peak  of  , 
147  3  reached  in  i'lay,  1933  Thh-  v.-.i,?  . 
the  highe.st  pni.ri'  rei  orded  b.\  the 
index  since  .April,  1931 

F-ivorable-  .Tnnoiuieement,?  receatiy 
have  included  ihe  iuitiai  deelaraiion  ; 


oreviou?  or- ' ’""i  iod  are  s’nown  herewith  .  j  for  heat  y  armament  business  for  :  PHpa=  jtoftpr  ^fter  More 

Wa  e'ituation  - -  I  ^ affected  by  I  ^^ar  Srarap 

gthoftime.'  fhittvc ;  recent  developments  ^  |  Trading  in  Over  the  Foqnter 

Grc  -am  4«i,)96  494'486  I?. 199!  While  fhe  onlv  clear  sign®  of  United  I  'T’nine  Seeurities 

Hon  ^r-r  -.r.  ^"^71  .’i'A'I  E  States  business  improveLnt  to  date  ; 

review  of  .,rc  t-ssit  1  79  7tt  -a  e  i  j '  I  apply  again  fo  the  consumptive  goods  !  T?u  lion 

rok  for  .A?:  _seven  month.®—  lindustrie?  resulting  from  artificial  J  Depression 

Id  Green-  irts  nt7  1 1'^imulan*?  -  current  prospects  are!  Bank  Debits 

if  the  ■'lont-  1  *  *  I  fa  -orable  for  the  Canadian  newsprint  ;  Heavier  Gold  Flow  Increase?  L 

,n-  Gros*  earn  3  "1 7.987  ?.9H  9S9  .14(1,113  industrj’.  iarm  implement  industry  S  Treasury  Nest  Egc 
.  ■■.  '9p-r  »\p?  2.38  8,^7  7  2.314  897  —  78,279  gj^d  Other  manufacturing  activities  i  Better  Feeling  Maintained  on 

rmrh’d^vi-  Vet  earn.  ijta.uo  1.84^81  ' “.laT  '>>^^^lyaff^:ted  hy  influences  AVhole  ^ 

•  _ _  _  from  3  r05?  tho  line  iStatistJcal  Record  of  tb$a  ?prii- 

o  '1  1'  r*  1  A'-dh  s’tbsiden'-e  of  the  European  '  rifles  Market? 

•  -  -5.  and  |-|r,iTip  ^  Butlding  Prooijrts  situation  as  an  influence  on  stock  '  See  Improvement  in  Operation? 
ayment  eO  1  m.arket  action  ma.v  shortly,  re  Pulp  industrv  ..  ., 

dared  The  LlSt-H  in  IVlontreal  j,.,  ,  .jpg^er  signal  as  to  the  im- j  '  L^stors-  index 

nent  ?eem.?  - - -  mediate  trend.  Irrespective  of  differ- 1  *"  ‘  ‘  '  , 

Qg  power  Having  been  approved  for  list-|ence.?  of  opinion  a?  to  short-term  1 1  .  H'''*.8m,th'’pa’ 

$7  to  $6  a  ing.  :-hare.  of  Home  &r  Building  :  price  n-.ovem.ent,  rpost  market  com- i  ’7^  *  5  i  Bide 

.pital  ?rork  I  Prodnet,?.  Llmifed.  appeared  for  j  mentators  continue  confident  that  the  I  pra  zMian  M;  1  C 

fed  in  the  .  trading  on  fh®  Montre.al  curb  mar- [major  trend  is  upward  Improved  Can  St-aniship=  j  |  Lobiaw 

he  demand  ket  on  September  i?f,  |  outlook  for  the  motor  industry :  U.S.  j  Can  Breweries  a  i  n  s^c.ar^ 

being  di?- !  Home  Industria!  Building  Pro-  k"vernment  pump-priming  and  the  ,  n  om ” ‘pLk  " 

of  XI 14  inldurt?  maki??  and  market?  "V„- "anadian  government  ?  measure?  to  j  c  r  .  2  Oraner  Cruah 

ivant  April  ,  AVall  ’  ,a  durable,  wa.shable.  odorless  h’^’tlate  business  actu  ity .  the  pres-  I  C  p  R  2  Powrr  Corp 


No*iCf  IS  h“r*Hv  given  Ihat  n  divT^erd 
of  forfy-three  <4^r,)  p»r  share  on 

♦hf  paid  up  Pr*ff‘r'*nce  Stock  of  the  Com- 
p.any’  for  ♦he  quarter  ending  September 
j  3Cth.  1938.  has  baep  declared,  p.avnble 
on  ♦he  >0lh  day  of  October.  1938.  to 
'  rehcldera  of  record  on  the  26th  day; 

I  of  September.  ?938 

By  Order  of  the  Board. 

A  r.  BOURNE. 

Secretary. 

AuffTi*^  29tS.  1938. 


?bTplrl?  <Sr  Oo..  members  of  the  Mont- 1  -  * 

I  real  Stock  Exchange,  refer  to  the  -xon"  2.278:^27  2:314  si?  _ 

^  prOSpOC^S  for  fbo  rorporqtion'?  _  _ _ 

.'harOP  8S  follow?'  ‘'Qu=3rTOrly  divl-  Vet  eam  .  J.i79,34n  l_(943.l,m 

dpnd?  tho  r^f*^  of  $2  per  annum  -  - 

wero  started  in  March.  1935,  and  |-|r,iTip  ^  Rutiding  ProdiK 
with  each  quarterly  payment  ,$9  ,  -. 

oept^  extra  ha?  been  declared  The  lYnarPfi  LlSiPO  in  IVlon 

indicated  j4  a  year  pavment  ?eem.?  - - - 

txel!  protected  Earning  power  Having  been  approved  for 
in  the  neighbor.hood  of  $7  to  $6  a  ing.  :-harc.  of  Home  &r  Rui 
share  on  the  present  capital  ?tork  i  Product.?.  Limited.  appeared 
having  been  demonstrated  in  the  .  trading  on  fh®  Montreal  curb 
pisT  and  ii.mitation  to  the  demand  ket  on  September  1st, 
f'lr  a.?bestos  fibre  not  being  di?-  '  Home  fi-  Industriai  Building 
I  ernible.  the  mean  price  .af  Xlf.^  in  i  duct.?  make?  and  market? 
1937  rhigh  122V2  in  buovant  .April  ,  AVail  '  a  durable,  wa.shable.  ode 
maiket,4,  hiw  49  in  depre.ssed  Octo- 1  paint  for  inierior.c  and  a  numb 
her  n-iaiV'.et?)  coiild  he  viewed,  from  allied  produrt?  The  companv 
a  lon';-ierm  .i-spect.  .a?  a  ronserva- !  wiP  market  a  line  of  huilders' 
live  val'iaiion  for  a  .stock  which  re-  plies,  gypsum  and  lime  produrt 
i.rc.ientr;  the  one  available  medium  I  I'apital  sirurture  of  Home  & 


AYhole  Front 

i  Statistical  Record  of  the  Secu¬ 
rities  Market? 


SIMON  &  SONS 


LiMiTED 


Investors'  Indev 


j  Borden  Cr* 

'  Brazilian 
Can  S»*ar>ishipe 
Can  Brewcr!<*« 
Can  Int  Fap?‘r 


14  Fli-urv 
^  ^  •  H  Sin’th  Pap 
3  t  Horn?*  BMa 
Mil  C  W  Bakf 
'  *  Lob!a«* 


0»V!OENr>  NOTICE 

j  A  Di''i''i#»nrl  '^f  fi  '5  oer  has  been 

j  a^clarad  ’jpon  th*  '^^♦^♦an'dinR  7%  Cumu 
'  Iati'’e  Preferred  ^♦r'rk  fl  SIMON  A 
SOV?  Ll'IITED.  'lid  D«”idend  to  b**  pay- 
■  able  on  th.p  36th  da'-  ,’f»=Dt'?mbi»r.  I'93R. 
I  to  shar"?Aold*‘r‘:  of  record  at  the  closing  of 
:  bu5in^««  on  the  !4th  day  of  September. 
1938,  a!*'^  an  bil'^rim  Di’^'id^nH  of  13 

cen*s  per  ehare  hnc  b^er?  Heclar-d  upon 
'  thi^  ou* .tta.ndini?  No  P.3r  s'alue  Common 


CANADA 

PERMANENT  MORTGAGE 

CORROSION 

Notice  la  hereby  given  thRt 
a  Dividend  of  TWO  PER 
CENT,  on  the  p.ild-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same  will 
be  payable 

SATURDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September 
1935, 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  17th,  1938. 


IBominlon 

tEexttkCo. 

HunittB 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
•4^  Twenty-five  cent*  ($1.25)  per 
share,  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  for  the  quarter 
ending  30th  September,  1938,  payable 
Ist  October,  1938,  to  eharehold^  of 
record  1 5th  September,  1938. 

By  order  of  the  Board, 

C.  P.  WEBSTER, 

Secretary. 

Montreal,  August  24th.  1938. 


— -“TH 

teHM  Bominton 

lirexttleCo. 

ILimitth 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three 
Quarters  per  cent.  ha* 

been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY,  Limited,  for  the  qu^ereivlinc 
30th  September,  1938,  payable  IStik 
October  1938,  to  shareholders  of  record 
30th  September,.  1938. 

Bv  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal.  Aug.  24th,  1938. 


ASSOCIATED  BREWERIES  OF 
CANADA  LIMITED 

DIVIDEND  NOTICE. 


NOTICE  IS  HEREBY  GIV/EN  that  a 
Quarterly  Dividend  (No  40  i  cf  I  \ 
upon  the  outstanding  Preferred  sharei>  of 
the  Company  has  been  declared  payable 
on  the  rir«t  day  of  October,  1938.  to 
Shareholders  of  record  at  the  rlose  of 
b'jsine?*  on  the  13th  Hav'  of  September. 
1938 

VOTICF  T?  also  given  tha*  a  Quar- 
♦  '■I'lv  Di'^idend  (V'>,  36 1  of  20-  oer  shar^ 
on  the  No  Par  \'alue  Common  Shares 
of  the  Company,  issued  and  outstanding. 


sell  5'  the  ou» -ttandini’?  N'o  P.3r  Value  Common;  has  been  declared,  payable  on  the  SOtl' 

B)?  ')4  19^"  T'mP),' I  S^pt.mbnr.  -938.  to  SHnr^hoIder, 

Bids  e.:)id  Dividend  to  be  payable  on  the  3lith  '  ,  ,  ,  ,  , 

8akerv  3  ;  dav  of  .September.  i938.  lo  shareholders:'^^  record  it  the  close  of  business  on  the 


3  largp  volump  of  idle  money  Can  i  Alcohol 
*  J  ,  TV,  -an  ipfoJ  Underlying  thp  market,  the  relatively  Cdiinswood  T 

allied  prndurts  The  romi.atH  latei  ,,rong  terhnieal  position  of  ?e('ur!ty 
'.vi!i  market  a  line  of  builders  sup-  ^^ark^?-all  favor  advantages  of  cons  wdw. 


I  tivp  valuation  for  a  s'ork  whirh  re- ■  plje?.  £:vp.?um  and  lime  produrt.?  equity  holdings  to  rash 

!  iii-.'sent:;  the  one  available  medium  I  i'apital  .?iriirtiirp  of  Home  &  Tn- |  _  _ _ 

:  fill  inv*  ument  in  a  basic  Canadian  .  du.?trial  Budding  Produrt.?  is  on®  ;  ^ 

■nilii.?tr.\  I  million  sbarrs.  of  wbirb  nT.-S-Td  are  .  Silver  PncCS  Steady 

.\n  immediatoly  favorable  factor  ,  it;;,,rd  and  riiit.?i3ndmg  There  are  w  Vprv  Oiiiet  M 

:  Ill®  revival  under  wav  in  the  .Am-  no  jireferred  .share?  or  bonds  ■  j  < 

iii'iiii  autumntule  indu.?tiy,  the  President  and  man-aging  director  - 

.?tiniul.'iiing  effect  of  tvhicb  i.?  first  j  of  the  new  company  is  R,  F  TTaire.  '  No  future  contracts  were  dealt 
t.d)  T.  -leel  and  then,  at  a  lag  of  a  Pari?.  Ont  .  who  wa?  former  presi-  *9'  silver  section  of  the  Canadia; 


In  Very  Quiet  Market 


'  2  Onl  Paper 
2  Orange  Crush 

2  Power  Corp 

3  :  Pree«ed 

12  Que  M  Sh  P 

7  1  Qumte  .Milk  P 
3  ,  Robl 

^  S»and  Pav. 

•  2  j  Stand  Fijel  . 

»2  W-cton  .  .  , 

7  Elec.  .  .  1 


1.4?  poi.n'  rp(  ord?ri  h\  rn**  iponfhs.  in  tho  rieniand  for  rloni  nnrl  mfinaeiii-  dirortor  of  G-yp- 

index  since  .April,  193]  ;  ,v,her  sub.sidiary  mate-  sijni.  T.ime  and  .Alahastine.  ('anada. 

Favorable  .Tnno'Uieemcnt,?  reepntly  .xiarket wi.-,e.  rnn.?!derarion  Ltd  Vice-president  is  Hon  F  f. 

have  included  ihe  initial  declaration  |  nT|g.;^t  also  be  given  tn  the  posf-ibili-  Bigg.-;,  Tiundas.  Oni  .  former  minis-  ' 
ot  2ti  rents  pavahle  uuarier'v  on  the  |  ,jp,.  ^  .split-up.  as  the  existing  !.?- j  ley  of  highways  for  the  Provino,  of  | 

common  .?tork  of  'r.-i'incun  Power  ;  ip  pf  jip  3PP  .share?,  with  only  Ontario  G  5V  Morrall  of  Toron- 
■'o..  repetition  of  tfie  .-,ii  reni.?  extra  I  jj;-- qqp  bonds  ranking  ahead,  i?  alto,  a  former  director  and  general 
bv  A.shpstos  (orp,  and  inn-e.-.-.e.i  in  capitalization  in  relaiiun  to '  manager  of  the  Frown  Diamond 

the  distrihiiTifin.?  or  rome  Western ',pp  pjj,p  ^j^p  hnsine;?  !  Paint  To.  Montreal,  is  general  man- 

oil  companif?  f  n favorable  ch.inge.?,  if.  :f.  i(.  lager  of  the  new  company  Also  on 

have  included  a  rednetion  'll  the  I  Bpjpjnn?  '  the  hoard  are  .A  H  Webster.  Mont- 

ouarterlt-  pamient  on  'he  p'-ef.n  ed  perenfinn  of  .seleried  .storks  i.?  sOll  j  iTal.  president  of  Webster  &  Sons, 


P-i*  lUTfprr^d  .^^harr*?  or  bo-nd?  -  j  Adanac  Ouf* 

Prpridf-nt  and  man-agiug  director  -  ! 

e  t  •  r>  r-  TT  •  .  .  .Abbewillp  G 

of  the  new  ronip^DV  is  R  F-  H-lire,  Vo  fulure  contracts  were  dealt  in  on  Arj<09V 
ParU  Ont  .  who  wa?  former  presi-  tli'-rr  section  of  the  Canadian  com-  |  Beav. rouse  L 

dent  a'ld  managing  director  of  Gyp-  Jo'’!:tirnn^  .  ' 

■'  August  3nih  Prices  were  practically  un-  g^f  Beardmore 
sum.  T.ime  and  Alahastine.  Canada,  changed  !  Barber  Larder 

Ltd  Vice-president  is  Hon  F  ('  •  high  AND  LOW  TPADI.NG  PRICES  ‘  Beatty  Gold 
Rigg.y  rmndas.  Ont  .  former  minis-  '  to  August  30th,  193?  ind.  Big  Alissoun 


Cons  8meltftr«  ^  S»and  Pav. 
Dislillers  .  Stand  FyjcI  . 

Dom  ?lor^«  .  .  *2  \V>?lon 

Dosco  7  Elac.  .  . 

Easy  Washing  I 

Ariniiiff  and  Oil  f  oinpanies 

Adanac  Ou^*  •  L  Dufauit 

I  Af^on  .  .  8  Mines  Lid. 

:  .Abbeyville  G  .  ^  Mnffatl  Hall 

Argosy  '  f*  Morris  Kirk-. 


•  4  of  record  at  the  clo.«»inrr  b'lsine*.?  on 
14  ih®  1 4»h  dav  of  8.api*rr>ber,  1938 

*t|  By  order  cf  the  Board. 

5  EDV'ARP  SIMON. 

2  I  Secretary. 

3  *  ^!on*rea!.  .Aucue*  29  +  h.  1938 


CONIAURUM 

MINES,  LIMITED 

2o  King  Strp^'t  3Vost,  Toronto 


'  •  ^ih  dav  of  .September.  1938. 
j  By  Order  cf  the  Board. 

I.  N  WILSON, 

T  reasurer, 

Calgary,  Alberta, 

August  22nd.  193« 


D’VfDEND  NOVICE 

Canada  Malting  Co., 

Limiteij 


■  o..  rejietition  ef  the  .-,ii  ccni.?  extra  |  qqp  \ 
bv  Ahbestii?  I'orp  .  .ind  inrre,-:.-e.;  in  ..[-i-iai'i  ca 
the  distrihiiTirin.?  of  rome  Western  '  ,j|p  pjj,p  ^ 
oil  companif?  t’rif.avorablc  ch.inge.?, 
have  included  a  reduction  'll  the  | 
d'larterh’  patment  on  the  p’-ef.  n  ed  ,  ppjp 
srock  of  I  anada  I'ement  from  $1  9,'-i  ,  ?  !' 

to  a  reduction  in  the  payment.  _  . 

diie  Oetnber  .$1.-t,  199,6.  To  $I  I.',  frem  ■  ^ 

$1  .90  on  the  ,A  and  B  rfock  of  ' '’'O- i 
adian  Indu.'trie?.  Ltd.  deferment  '''i  '  fj'jy,-,,  .,p|p* 
I'ne  preferred  dividend:-  of  I^omin- 1  ’  ' ,  ' 
ion  Rubber  t'o  ,  I.td  .  for  the  second  I  ^  t  1  in' 
tim.e  thi.=  year^  and  the  pa8r-.ng  :  p/  ^ 

of  Corrugated  Paper  Box  preferred  ^1 

pavment  due  Bepteraher  Ist,  19,95  ponr.u.i^d 
.Although  net  all  of  these  compfinies 
are  included  in  the  .\e.-hitt  Thomson 
dividend  index,  the  net  movement 
of  the  index  h.i?  been  representative  ' 
of  the  recent  change.?  which  h-av®  1  ‘  rq^  not 
taken  place  in  dividend  payments  | , 
a  whole  pf 

The  .N'e.shitt  Thom.son  index  of  di- 
vidend  payment.?  is  b.a.sed  upon  the  r,q,jf,p  fp,,; 
payment?  nf  47  le.ading  Canadian  danienialf 
companie?  Tt  is  intended  tn  indi- ' 
cate  tjie  trend  of  dividend  payments  n'nssil 


181 ;  manager  ef  the  Crown  Diamond  ,  ^’'8 
!  Paint  To.  Montreal,  is  general  m.Tn- ■ 

I  ager  of  th®  new  company  Also  on  |  Nov 
:  the  hoard  are  .A  H  Webster.  Mont-  Drc 
-till  i  re.9l.  president  of  Webster  &  Stns,  j 


advi.-ed  because  thev  feel  that  in- '  I-td  .  builders’  .supplies,  and  H.  E  1  Mar.  .  . 
cie,'i.?ing  husine.s.-,  activity  and  ri:-ing  i  Martin.  Toronto,  solicitor,  of  D-ay.  ,  Apr  .  . 

I  iimraodit V  price?,  over  coming  weeks  Ferguson.  T\  ilson  and  Kelly  Secre-  j  '  ' 

should  iii'ovicle  the  environment  tary-treasurer  is  G.  M’.  Bmith  Tor- j  j.^jy 
favoiable  to  a  further  rise  in  the  onto  I  B  -Bid 

market  Moody  s  Inve.stors  Service.  _ _ _ _ _ _ _ _ _ 

Not  looking  for  anv  advance  in  the  1  p—  •  £  el 

market  until  the  outlook  is  appre- :  /  fQflCl  Of  ttlC  CO 

ciablv  clearer,  therefore,  advising  | 

contumed  accumulation  of  cash  until  j  ~  '  "  ' 

busine.ss  improvement  develops  to  ai  Trading  on  'he  '"anadian  securltv  of  rising 
point  that  specifically  attractive  I  market?  in  the  month  of  . August  pur-  iudging  ' 
seruritie?  come  to  light.  -  Standard  ;  sued  an  irregular  hut  definitely  Financial 
.'8t.3fisfics  |do3vnward  course.  .At  rimes  the  gen-  trial.?  lis 

I  an  not  sep  ant  atrrarrion  in  cash,  leal  tenor  of  trading  indicated  bro.ad  Toronto 


Big  Missouri 
r-,  '  „  ,  Chan  Yellowk 

Closing  Price  Calmont  Oils 
Range  ^  (-redo  Pore 

Augr  30lh  I  Crowshor^ 

42. 23  B  I  Cobalt  Contact 

•  1  Deant?  Cadillac 

.  ‘  Devon 

'  93  B  DonY  Explorer** 

.  Dom  Expl  P 

.  . .  East  NlalartJc 

• .  . .  . .  Ciate®  pete 

. .  Kerr  Addison 

.  . .  Kirk  Ga’ewav 

.  Lardego 

♦  ♦  . . .  Lapa  Cadillac 

. .  j  Leitch  G 

1  Lenore  Kirk 


9  .Mosher  L.  L, 
8  Oro  Grande 
10  Oriole  Mines. 
10  Pascalis 
10  Pa?ha  Gold  . 

8  Perron 

10  Plane*  Gold 

9  Pore  Goldor. 
8  Privateer 

10  PoYindmaker 
to  Preston  E  D 
10  Reno  Gold 


to  nTATBEYP  \0.  o  1  - 

®  Notice  is  hereby  given  that  a  di-  '  N'OTICE  m  hereby  given  thst  a  regular 
If.  vidend  of  5  cents  per  share  has  been  quarterly  dividend  of  Thiity-Seven  and 
in  declared  by  the  Directors  of  Coniau-  cne-h.iif  Cents  iT/^cl  per  share  has  been 
6  rum  Mines  Limited,  payable  in  Can-  declared  on  the  no  par  value  stock  of  the 
g  adian  funds,  on  September  I6th,  19.95.  Company  The  above  dividend  is  payable 
in  to  ,?hareho1ders  of  record  Septemher  Sepl  I5.  I938.  to  Shareholders  of  record 


Ronda  Gold 

8 

Sunbeam  Kirk 

.  10 

[  Svrf  Inlet 

■  ®i 

Siarrett  M 

10 

Texas  Can 

♦I 

Teck-Hupheo 

Upper  Can 

,  in ! 

Ward  Lake 

10 

tX'illiamaon  M 

I0| 

X^'eite  Amulet 

8  ' 

V^'esko 

9 

1 

=•  6th.  193s 

By  order  of  the  board, 

8  H  WHITTINGHAM, 

10  Secretary-Treasurer 

-August  24th.  1935 


“CAINIAPA  Bmf' 

Dividend  Notice 


at  the  close  of  business  on  the  3  ist  day 
of  August.  1938.  The  books  ,  of  the  Com¬ 
pany  are  to  be  closed  from  September  Ist, 
1938.  to  September  14th,  1938.  inclusive 
Share  Warrant  Holders  will  present 
Coupon  Serial  N'o  43  to  the  Royal  Bank 
of  Can.ada.  MONTREAL.  .  TORONTO, 
WINN'IPEC  and  CALGARY,  on  or  after 
September  15th.  1938 

By  order  of  the  Board,, 


Trend  of  the  Canadian  Security  Markets 


Dividend  Notice  |  JOHN  P  HEIGHTON, 

Secretary. 

At  the  meeting  of  the  Board  of  Director?  of  Dated  at  Morrtreal. 

Canada  Dr.v  Ginper  Ale.  Incorporated,  a  Del-  Aueust  2Sth.  1938 
a-A'are  Corpo’-ation,  held  Aopust  29.  1938.  a 

year  end  dividend  of  twcnty-iive  cent.a  (S.25)  wmSSSSSm^^^^SSSSSSlSmiSSSS^^mSSSSSm 
per  ?hare  war.  rtcclared.  p>jvabie  .Septemher 

RENO  GOLD  MINES  LIMITED 

W  C.  HANSON.  Trens'/rfr  (N  P  L.) 


Trading  •an  'he  Canadian  securltv  of  rising  prices  appears  impossible 
larket?  in  the  month  of  .August  pur-  iudging  from  recent  ni<arket?  The 


Industrial  turnover  dropped  to 

are  inciuaea  in  me  .w.-niTT  i  ri(im>"!i  ;  specifically  attractive  I  market?  in  the  month  of  August  pur-  iudging  from  recent  ni<arket?  The  !  ,-,,82.3s,;3  shares  from  1,106.652  last 

dividend  index,  the  net  movement  come  to  light.  -  Standard  i  sued  an  irregular  but  definitely  Financial  Times  average  of  25  Indus-  11.9-  cco -on 

of  the  index  ha?  been  !'PPfO?''‘o'otive  idounward  course.  At  rimes  the  gen-  trial?  listed  on  the  Alontreal  and  ‘ 

of  the  recent  change.?  which  have  ,  atrrarrion  in  cash.jeal  tenor  of  trading  indicated  hroad  Toronto  stock  exrhanges  lost  over  a  share.?  were  traded  Mining  volume 

taken  place  iri  dividend  payments  as  convinced  that  the  technical  aspect  l.strength  that  was  reflected  to  a  point  with  the  comiio.site  average  of  totalled  1,464.602  .shares,  as  against 
a  whole  ^,f  market,  despite  the  big  rise  j  eomparatively  wide  list  of  securities.  the?.<  and  five  utilities  showing  a  j  1,695.607  shares  in  the  previous 

The  .N'eshiit  Thom.son  index  of  di-  months,  gives  no  !  These  movements  proved  of  short  1  similar  decline  j  month,  and  1,558,56]  share?  ,9  year 

vidend  payment?  is  b,9?ed  upon  the  rf.QCPrn,  that  those  fun- i  duration,  however,  and  the.  ma.lority !  On  the  Montreal  stork  exchange :  ago. 

payment?  of  47  le.ading  '  anadian  —  business  and  financial  I  of  session?  ran  he  ,  r1as?jfied  a.sjand  (  urb  market?.  indu?trial  volume.  Total  turnover  on  the  .Montreal 

companie?  Tt  is  intended  to  'ndi- '  pnrouraging.  and  that  I  rather  dull  affair.?.  The  un.  ertainty  '  daring  the  period  showed  a  sharp  ,  markets  dui'ing  Augm-t  totalled 

cate  tjie  trend  of  di'.idend  pavment?  possihilities  of  higher  dividends  j  of  international  affair?  continues  of;  decline  from  the  previous  month. '  2.ii16,987  shaies.  which  compares 
rather  than  the  amount  paid  in  any  |  spring  should  ;  course  to  he  the  dominating  fartor  in  ,  w  hile  mining  turnover  wa?  slightly  1  tvi'h  2,802.259  shares  in  luly  and 

particular  month  I  j^p,,  overlooked  "The  Trader"  in  'be  situation  .Any  prolonged  period  lower  than  that  of  .luly  2,2.55.961  shares  in  August.  1997. 


particular  month 


j  not  be  overlooked  "The  Trader"  in 
low  ^orron’s. 

101  '  -At  the  present  'irne  believe  a  test 
J02  4  I  ing  of  the  market’s  strength  is  im 
lo-i  ■*  pending  and  that  if  the  industrial 
10.5  7  '  and  rail  averages  should  prove  un- 
jopalable  to  work  through  their  Augu.?' 
110.1  I  tops  another  market  cnrrectiou 
113  8  j  '"■o'lld  be  suggested. — Poor’s  Advir.- 
118  8  lory  Service. 


FOR  SiALE 

Brick  Property,  85  x  99,  Bridge  Street,  Hull,  P.Q.,  2  storeys; 
large  cellar;  hot  water;  advantageous  for  light  manufacturing. 

CAPITAL  TRUST  CORPORATION,  LIMITED 

10  Metcalfe  Street — Ctiawa 


2,255.961  shores  in  .August,  1997. 


it!i'  Jfin  111(1.71  (TitiirS 


Canadian  Wirebound  Boxes 

LIMITED 

DIVIDEND  NOTICE 
Thi?  Hjr<“ctor9  rri'  the  cnmp'^n> 

dec.Ur»“d  a  rliviHend  of  thirtv- seven 
and  a  half  rents  (37iocl  per  share, 
on  account  of  arre.ir^  on  ♦he  Class 
"A  '  shaies  ot  the  Company,  pav'ahle 
October  1st.  193^  to  shareholders  r^f 
record  at  the  close  nf  busine.-<a  Sep 
tember  1  3th.  1938 

By  order  of  the  Board. 

J  r  PF.RNF.V. 

Sec  relary 


The  Financial  Times  reache?  a 
class  of  peopl?  who  are  !nt(?rested 
in  and  .able  fo  buy  investm.en'  secu¬ 
rities. 


:  rtiTiDEXP  xoTirE 

,  N'OTICE  IP  HEREBY  GU’EN'  that 
a  dividend  of  one  and  one-half  (144c) 
cents  per  share  has  been  declared 
pay.ahlc  to  shareholders  of  the  Com- 
I  pany  of  record  as  such  on  the  books 
of  the  company  at  the  close  of  busi- 
j  ness  on  Saturday,  the  K»th  day  of 
■  Septemher  1935,  and  that  the  divi¬ 
dend  w'll  be  payable  on  or  after  the 
1st  day  of  October  1935 
The  Register  of  Transfers  will  be 
( losed  at  the  close  of  business  on 
the  10th  September  193g  until  the 
opening  of  business  on  the  20th  day 
:  of  Sep'ember  19-35 
j  liy  Order  of  the  Board. 

I  $A'.  A.  SUTTON, 

Secretary -Treasurer. 
^  Vaneoui  er,  B  T  ,  August  23.  1935. 


in  the  abo’e  chiirt  Ih**  hea  y  perperdicjl^xr  bln-k  lines  indicate  the  monthly  highs  and  lows  up  to  the  end  cf 
December  1938  *be  rerresportding  v/eekly  figures  for  1937  ind  the  first  eight  months  of  193fl  of  The  Financial  Timea  aver-. 

I  age  of  30  representative  stocks  on  the  Montreal  and  Toronto  stock  exchange*.  | 


CHRYSk.ER  AND  PlVMOUTH 

(6  or  8  cylinders) 

E?i£ecutbve  Oars 

To  he  sold  at  reduced  prices.  Good  tr9(3e-in  price  for  your  present  car. 
V/RITF,,  .9Er,  OR  CAI  !  GASTON  GIRARD 

GsRARO  AuTOfl^OBSLiE,  INC. 


